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Splendid  1879  Flowing  Hair  Stella,  Proof-63  Cameo  (PCGS) 


January  7,  2003 
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-  A  Collectors  Universe  Company - 
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ABOUT  THE  COVERS: 

Some  highlights  from  our  Rarities  Sale 


Copyright  J2003  by  Bowers  and  Merena  Galleries,  A  Collectors  Universe  Company.  All  rights  reserved. 
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The  Session 


Salons  9  and  10,  Rosen  Plaza  Hotel  —  Orlando,  Florida 


Tuesday  Evening,  January  7 

5:00  PM 


Colonial  and  U.S.  Coins:  Lots  1-817,  862-915 
Private  and  Territorial  Gold  Coins  Lots  818-831 
Ingots:  Lots  832-834 
Mint  and  Proof  Sets:  Lots  835-838 
Mint  Errors:  Lots  839-861 
Pattern  Coins:  Lots  916-1,000 


AUCTION  LOCATION 

Salons  9  and  10,  Rosen  Plaza  Hotel 
9700  International  Drive 
Orlando  Florida  32819 
Telephone:  (407)  996-9700 


FOR  BEST 
ATTENTION: 

Presale  bidding  online  at 
www.bowersandmerena.com  until: 

11:00  PM,  EASTERN 
TIME,  SUNDAY, 

January  5,  2003 

Please  submit  mail  and  fax  bids  by: 

NOON,  EASTERN  TIME, 
MONDAY, 

January  6,  2003 


PRICES  REALIZED  For  prices  realized  after  the  sale,  call  (603)  569-5095,  Ext.  98.  Limit:  10  lots  per  caller. 

A  printed  list  of  prices  will  be  mailed  to  all  subscribers  after  the  sale. 

Prices  realized  will  be  posted  on  the  Internet  soon  after  the  sale  at  www.bowersandmerena.com 
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Bowers  and  mkrena  Cali  fries 


Salon  7  and  8,  Rosen  Plaza  Hotel — 

9700  International  Drive,  Orlando,  Florida  32819-81 14 

Sunday,  January  5 

9:00  AM  —  8:00  PM 

Monday,  January  6 

9:00  AM  — 8:00  PM 

Tuesday,  January  7 

9:00  AM  — 5:00'PM 


Helpful  Suggestion 

We  strongly  recommend  that  our  clients  who  intend  to  view  a  large  portion 
of  the  sale,  plan  to  do  so  as  early  in  the  lot  viewing  schedule  as  possible. 


Wednesday,  Ianuary  8 

9:00  AM—  11:00  AM 

Lots  not  picked  up  by  1 1:00  AM  will  be  shipped  from  our  office  in 
New  Hampshire  later  in  the  week,  as  we  cannot  deliver  them  on  the  bourse  floor 


Lot  Viewing/lot  pick-up  location 


Salon  7  and  8,  Rosen  Plaza  Hotel- 
9700  International  Drive 
Orlando,  Florida  32819-81 14 
(407)-996-9700 


Bowkrs  and  Merena  Galleries 


is 


_ Bowers  and  Merena _ 

Auction  Schedule 


January  16, 2003 

Kingswood  Galleries  —  Lincoln  Sale 
(Mail  Bid  and  Internet  Auction)  Now  accepting  consignments. 

March  6, 2003 

Kingswood  Galleries  (Mail  Bid  and  Internet  Auction) 
Now  accepting  consignments. 


March  13-15,2003 


Baltimore,  Maryland 

(in  conjunction  with  the  Baltimore  Coin  and  Currency  Conventions) 


JUNE  5,  2003 

Kingswood  Galleries 

Now  accepting  consignments. 

June  26-28, 2003 

Chicago,  Illinois 

(in  conjunction  with  the  MidAmerica  Coin  Expo) 

JULY  30-AUGUST  2,  2003 

Baltimore,  Maryland  —  The  ANA  Sale 
Now  accepting  consignments. 


AUGUST  7, 2003 

Kingswood  Galleries  (Mail  Bid  and  Internet  Auction) 
Now  accepting  consignments. 

September  14, 2003 

Los  Angeles,  California  —  The  Rarities  Sale 
Now  accepting  consignments. 


PLUS: 

Many  more  sales  in  2003  and  onward! 


BOWERS  AND  MERENA  GALLERIES 

A  Collectors  Universe  Company 
Box  1224  Wolfeboro,  NH  03894 

Toll-free  (800)  438-4646  •  In  NH:  569-5095  •  Fax:  (603)  569-5319 
www.bowersandmerena.com  •  e-mail:  auction@bowersandmerena.com 

NASDAQ:  CLCT 


I  collectors! 


UNIVERSE 
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BOWF.RS  AND  MERENA  GALLERIES 


The  Bowers  and  Merena 

Organization 


President ,  Q.  David  Bowers 
Vice  President ,  Christine  Karstedt 

AUCTION 

Dr.  Richard  A.  Bagg,  Numismatic  Auction  Adviser 
John  M.  Pack,  Auction  Director 
Cheryl  Perry,  Administrative  Assistant 
Beth  Piper,  Kingswood  Coordinator 

Professional  Numismatists: 

Dr.  Richard  A.  Bagg 
Q.  David  Bowers 
Mark  Borckardt 
John  J.  Kraljevich,  Jr. 

John  M.  Pack 
Beth  O.  Piper 
Frank  Van  Valen 
Gordon  Wrubel 
and  various  consultants 

AUCTIONEERS 

John  S.  Babalis 
Q.  David  Bowers 
Christine  Karstedt 
Frank  Van  Valen 


Administration 

John  S.  Babalis,  Manager 
Cynthia  LaCarbonara,  Auction  Coordinator 
Katryn  Hanington 
Debbie  McDonald 
Pam  Roberts 
Carol  Travers 
Jeremy  Wiggin 

Direct  Sales 

Mark  Borckardt,  Senior  Numismatist 
A1  Pinkall,  Coin  Gallery  Director 
Melissa  Karstedt,  Sales  Associate 
Betty  Wrubel,  Collection  Portfolio  Program  Administrator 
Gordon  Wrubel,  Director  of  Numismatic  Operations/ CPP  Director 

PUBLICATIONS 

John  Babalis 
Mary  Tocci 

Graphics 

Jennifer  Meers,  Manager 
Robert  Lawrence 
Jamie  Ashby 


Financial 

Laurel  A.  Morrill 
Betty  Green 


PHOTOGRAPHY 


Douglas  Plasencia,  Manager 
Jenna  V.  King,  Photography  Assistant 


Appreciation  is  extended  to  the  following  for  the  preparation  of  this  catalogue: 


Cataloguing  and  numismatic  expertise  by  Q.  David  Bowers,  Mark  Borckardt,  John  J.  Kraljevich,  Jr., 
John  Pack,  Beth  O.  Piper,  and  Frank  Van  Valen. 

Photography  by  Douglas  Plasencia. 

Catalogue  production  byjennifer  Meers,  Robert  Lawrence,  and  Jamie  Ashby.  Catalogue  coordination  and 
advertising  by  Christine  Karstedt. 

_  AND,  thanks  to  the  entire  Bowers  and  Merena  Galleries  staff  for  help  in  many  ways.  The  presenting  of 
a  sale  such  as  this  is  a  highly  coordinated  team  effort  involving  many  talented  people. 

All  illustrations  are  of  the  actual  items  being  sold. 


AW 


I  collectors! 


UNIVERSE 


Bowlrs  and  Merena  Galleries 


Terms  of  Sale! 


For  Best 

ATTENTION: 


Presale  bidding  online  at 

www.bowersandmerena.com 

until: 

1 1 :00pm,  EASTERN 
TIME,  SUNDAY, 
January  5,  2003 

Please  submit  mail  and  fax  bids 

by: 

NOON,  EASTERN 
TIME,  MONDAY, 
January  6,  2003 

PHONE 

DESCRIPTIONS: 

Any  request  for  phone 
descriptions  should  be  made  by 
December  23,2002 


IThis  is  a  public  auction  sale  conducted  by  licensed  and  bonded 
auctioneers.  All  bids  are  to  be  per  lot.  No  lots  will  be  broken. 
Lots  will  be  sold  in  numerical  sequence  unless  the  auctioneer 
otherwise  directs.  In  the  event  of  identical  bids  on  the  same  lot,  prior  bids 
received  via  mail,  fax,  phone,  or  on  the  internet  will  take  precedence  over 
floor  bids.  In  the  event  of  a  dispute  during  the  floor  bidding,  the  auctioneer’s 
decision  to  award  the  lot  to  a  bidder  will  be  final.  The  auctioneer,  at  his  sole 
discretion,  may  re-open  any  lot  or  put  the  lot  up  for  sale  again. 

A  buyer’s  premium  of  15%  will  be  added  to  the  hammer 
price  of  each  lot  which  sum  will  be  the  purchase  price.  This 
buyer’s  premium  will  be  added  to  all  invoices,  without  excep¬ 
tion.  (Under  the  present  arrangement,  we  normally  charge  a  fee  to  the 
seller,  plus  a  buyer’s  premium  to  the  purchaser.) 

3  All  sales  must  be  paid  for  in  United  States  funds.  Our  preferred 
forms  of  payment  are  cash  or  checks  drawn  on  U.S.  banks. 
Invoices  must  be  paid  for  promptly  upon  receipt  in  good  U.S. 
funds.  Shipping,  handling,  postage,  private  and/or  postal  insurance, 
and  registration  charges  will  be  added  for  lots  delivered  by  mail.  All 
bidders  not  furnishing  applicable  resale  permits  will  be  responsible  for 
sales  tax  as  required  to  be  collected  under  the  laws  of  the  state  and/or 
other  entity  in  which  the  sale  is  conducted.  By  bidding  in  the  sale,  a 
successful  bidder  agrees  to  be  liable  for  any  tax  liabilities  which  may 
accrue  by  virtue  of  the  purchase. 

4  All  lots  must  be  paid  in  full  prior  to  delivery,  unless  credit 
arrangements  for  this  sale  have  been  specifically  agreed  to  in 
writing  by  Bowers  and  Merena  Galleries,  A  Collectors  Uni¬ 
verse  Company  (subsequently  referred  to  as  Bowers  and  Merena  in 
the  present  Terms  of  Sale).  Previously  established  lines  of  credit,  at 
the  sole  option  of  Bowers  and  Merena,  may  not  be  honored.  Please 
contact  our  Accounting  Department  in  advance  if  you  have  any 
questions  regarding  your  purchasing  plans.  At  the  sole  discretion  of 
Bowers  and  Merena,  we  reserve  the  right  to  deny  participation  in  any 
auction  if  there  have  been,  in  our  opinion,  credit  problems,  unreason¬ 
able  returns,  delays  in  payment,  or  any  other  problems  in  past  or 
current  sales.  On  any  account  not  paid  within  the  prescribed  terms 
of  this  sale.  Bowers  and  Merena  reserves  the  right  to  extend  credit  and 
to  impose  periodic  finance  charges  at  the  rate  of  1-1/2%  per  month 
(18%  per  annum)  on  the  unpaid  balance,  which  charges  shall 
continue  to  accrue  until  fully  paid.  On  any  sums  unpaid,  if  the 
account  is  referred  to  an  attorney  for  collection,  the  buyer  agrees  to 
pay  all  costs,  including  attorneys’  fees,  with  interest  accruing  on  the 
balance,  until  fully  paid,  at  the  specified  rate. 

Bidders  not  known  to  us  must  furnish  references  satisfactory 
to  Bowers  and  Merena  and/or  deposit  a  sum  equal  to  25%  of 
the  bids  submitted.  This  sum  will  be  applied  to  successful  bids 
with  the  overage  refunded  within  10  days  of  the  sale  date.  Any 
difference  will  be  billed.  We  reserve  the  right  to  require  payment  in  full 
by  all  bidders,  prior  to  the  delivery  of  lots,  even  if  satisfactory  references 
or  credit  have  been  established. 

6  Title  does  not  pass  until  lots  are  paid  for  in  full.  It  is  the  re¬ 
sponsibility  and  obligation  of  the  buyer  to  maintain  insur¬ 
ance  on  any  coins  in  his  possession.  Risk  of  loss  is  on  the  buyer. 
By  bidding  in  the  sale,  the  bidder  agrees  to  permit  Bowers  and 
Merena  to  file  any  financing  statement  permitted  under  the  Uniform 


Commercial  Code  without  debtor’s  signature  and  to  offset  any 
accounts  due,  whether  now  or  in  the  future,  against  funds  or 
collateral  in  their  possession.  The  buyer  agrees  not  to  sell,  pledge,  or 
hypothecate  these  auction  purchases  until  paid  for  in  full.  Any  person 
submitting  bids  on  behalf  of  a  corporation  or  any  other  entity  agrees 
to  be  personally  responsible  for  the  transaction. 

7  No  “buy”  or  unlimited  bids  will  be  accepted.  No  bids  will  be 
accepted  from  minors.  The  auctioneer  and/or  Bowers  and 
Merena  reserve  the  right  to  open  a  lot  at  a  reasonable  price,  to 
set  bidding  increments  as  they  shall  determine,  and  to  refuse  any  bid 
which  in  the  judgment  of  the  auctioneer  or  Bowers  and  Merena  is 
believed  not  to  be  made  in  good  faith  or  does  not  qualify  by  reason  of 
credit,  or  otherwise.  Bowers  and  Merena  may  open  bidding  on  any  lot 
by  placing  a  bid  on  behalf  of  the  seller.  Bowers  and  Merena  may 
further  bid  on  behalf  of  the  seller,  up  to  the  amount  of  the  reserve,  by 
placing  successive  or  consecutive  bids  for  a  lot,  or  by  placing  bids  in 
response  to  other  bidders.  Any  estimates  of  value  which  appear  in  this 
catalogue  are  an  opinion,  based  on  price  lists,  catalogues,  and  other 
information,  as  to  what  the  lot  may  realize  (excluding  the  15% 
buyer’s  charge).  At  the  sale,  higher  or  lower  prices  may  prevail.  In  any 
event,  in  the  case  of  a  reserve,  the  reserve  will  not  exceed  the  high 
published  estimate.  As  the  catalogue  is  prepared  considerably  in 
advance  of  the  sale  date,  estimates  are  subject  to  change.  Any  change 
in  the  reserve  outside  of  the  guidelines  noted  will  be  announced  at  the 
sale. 

8  We  cannot  be  responsible  for  errors  in  bidding.  Please  check 
your  bid  sheet  carefully.  Please  bid  in  even  dollar  incre¬ 
ments.  All  bids  not  in  even  dollar  amounts,  including  those 
increased  by  10%  to  30%  (see  our  special  service  on  the  bid  sheet), 
will  be  rounded  off  to  the  lower  whole  dollar  amount.  We  request  that 
all  bid  sheets  be  signed,  and  we  reserve  the  right  to  not  enter  bids  on 
any  sheet  that  has  not  been  signed.  Realizing  that  certain  bids  may  be 
submitted  by  fax,  telegram,  or  other  means  without  a  signature,  we 
note  that  in  any  event,  bidding  in  this  auction  sale  constitutes 
acceptance  by  the  bidder  of  all  of  the  Terms  of  Sale. 

All  items  offered  in  this  catalogue  are  guaranteed  to  be  genu¬ 
ine  within  the  context  of  the  prevailing  scholarship  of  their 
respective  series.  Auction  sales  are  not  approval  sales.  Any  lot  may 
be  examined  before  bidding.  No  lots  may  be  returned  for  any  reason  by 
floor  buyers  (including  those  acting  as  agents  for  others)  or  by 
successful  mail  bidders  who  have  examined  the  lots  prior  to  the  sale 
except  for  reasons  of  authenticity.  No  lot  may  be  returned  by  a  mail 
bidder  without  the  advance  written  permission  of  Bowers  and  Merena. 
Any  such  request  must  be  made  within  three  days  of  the  receipt  of  the  lot. 
Any  lot  that  is  to  be  returned  (for  any  reason  other  than  authenticity) 
must  be  received  in  our  offices  within  30  days  from  the  date  of  sale.  After 
that  30-day  period,  no  lots  may  be  returned  for  reasons  other  than  lack 
of  authenticity.  A  dispute  involving  a  given  lot  in  an  auction  sale  does  not 
negate  or  in  any  manner  affect  the  obligation  of  a  bidder  to  pay  for  all 
other  lots  for  which  they  were  the  winning  bidder  pursuant  to  these  terms 
of  sale.  Any  lot  returned  must  be  in  its  Original  unopened  container  or 
holder.  The  removal  of  any  item  from  such  container  or  holder  negates 
the  return  privilege.  The  late  remittance  for  purchases  is  cause  tor  Bowers 
and  Merena  to  negate  this  privilege. 
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The  Rarities  Sale 


Floor  Bidder 
Registration 

will  begin  30  minutes  before  the 
session  at  the  entrance  to  the  auc¬ 
tion  room. 


NEW  BIDDERS 

If  you  have  not  participated  with 
us  before,  be  sure  to  send  your 
credit  information:  Attn:  Laurel 
Morrill,  at  least  10  days  before 
the  auction.  There  is  very  little 
I  time,  if  any,  to  review  this  infor- 
1  mation  during  the  auction. 


The  auctioneers  reserve  the  right  to  postpone  or  cancel 
the  sale  without  notice,  should  they  in  their  sole  discre¬ 
tion  determine  that  such  action  is  warranted.  Any  lot  may 
be  withdrawn  without  notice  prior  to  the  sale.  Neither  the  auctioneer 
nor  the  consignor  will  have  any  obligation  to  the  intended  bidders  as 
a  result  ol  any  postponement,  cancellation,  or  withdrawal. 

1-4  Grading  is  a  subjective  description  that  represents  the 
opinion  of  the  cataloguer  as  to  the  state  of  preservation 
-M~  of  a  particular  coin  or  lot.  A  split  grade,  such  as  Proof-63/ 
65,  refers  to  a  coin  which  in  our  opinion  has  a  Proof-63  obverse  and 
Proof-65  reverse.  “Proof’  is  used  to  describe  a  method  of  manufacture 
and  is  not  a  grade  or  condition.  All  such  terms,  including  adjectival  and 
numerical  descriptions  of  coins  and  other  numismatic  items,  are  the 
opinion  of  Bowers  and  Merena  and  are  not  an  attribution.  No 
warranty,  whether  expressed  or  implied,  including  the  warranty  of 
merchantability,  is  made  with  respect  to  such  adjectival  or  numerical 
descriptions,  which  can  and  do  vary  among  experts;  nor  is  any  warranty 
or  representation  made  that  any  other  expert,  grading  service  or  other 
entity  will  grade  a  given  piece  the  same  as  we  do;  nor  is  any  warranty 
or  representation  made  that  a  coin  or  other  numismatic  item  has  not 
been  cleaned,  or  that  the  toning  of  any  item  is  natural,  or  that  there  is 
the  absence  of  any  other  defect  which  would  render  it  unsuitable  for 
encapsulation  by  any  grading  service  or  acceptance  by  a  third  party. 
References  to  population  reports  and  grading  service  census  figures  are 
as  of  the  cataloguing  time,  which  may  be  several  months  prior  to  the 
sale  date.  All  such  comments  are  subject  to  revision;  consult  recent  data 
issued  by  the  grading  services.  Certain  items  that  are  described  as 
restrikes,  or  patterns,  or  colonials,  may  be  struck  at  dates  other  than 
those  on  the  coin,  but  they  are  described  in  accordance  with  prevailing 
numismatic  custom  at  the  time  the  sale  takes  place.  Comments 
concerning  the  rarity  of  a  given  item  are  the  opinions  of  a  particular 
cataloguer  and  may  or  may  not  be  correct  given  the  difficulty  and  time 
constraints  in  many  instances  of  verifying  the  rarity  of  any  given  coin. 
If  given,  pedigree  listings  are  developed  by  a  particular  cataloguer  using 
readily  available  resources,  but  may  or  may  not  be  correct  given  the 
difficulty  and  time  constraints  in  many  instances  of  verifying  the 
pedigree  of  a  given  item.  All  warranty  disclaimers  in  this  Terms  of  Sale 
apply  to  comments  related  to  rarity  and  pedigree.  By  bidding  in  this 
sale,  the  buyer  agrees  to  hold  Bowers  and  Merena  harmless  for  any 
numismatic  item  graded  and  described  by  a  third  party  grading  service 
and  presented  as  any  lot  within  this  catalogue.  The  buyer  further 
acknowledges  that  the  opinion  of  Bowers  and  Merena  on  any  such  item 
may  be  different  than  that  described  by  a  grading  service.  Further,  the 
buyer  agrees  to  accept  the  grade,  attribution,  pedigree,  authenticity  or 
any  other  designation  as  described  by  a  grading  service.  In  general,  with 
the  exception  of  those  lots  described  by  a  grading  service,  descriptions 
are  the  Bowers  and  Merena  interpretation  of  standards  in  th  t  Photograde 
book,  with  the  addition  of  certain  intermediate  grades,  such  as  MS-64 
and  Proof-64,  as  determined  by  the  opinion  of  our  staff.  Bowers  and 
Merena  Galleries  is  a  Collectors  Universe  company  which  owns  PCGS. 


This  paragraph  is  intended  to  be  part  of  all  lot  descrip¬ 
tions  contained  in  this  catalogue.  Bowers  and  Merena 
acts  as  agent  for  the  various  consignors.  For  this  reason, 
no  claims  of  any  kind  (except  for  reason  of  authenticity)  can  be 
considered  after  settlements  have  been  made  with  the  consignors. 
Any  dispute  after  the  settlement  date  (45  days  following  the  date  of 
the  sale)  except  for  reasons  of  authenticity,  is  strictly  between  the 
bidder  and  consignor  without  involvement  or  responsibility  of 
Bowers  and  Merena  and/or  the  cataloguers.  Cash  advances  have 
been  made  to  some  consignors  in  anticipation  of  sale  proceeds. 
Bowers  and  Merena,  or  any  affiliated  person  or  company,  reserves 
the  right  to  consign  items  to  this  auction  sale,  and  to  participate  as 
a  bidder.  The  auctioneer,  consignors,  employees,  assignees,  and 
agents  for  Bowers  and  Merena  or  the  consignor  may  bid  for  his  or 
her  own  account  at  any  auction  and  may  have  information  not 
otherwise  available  to  the  public  regarding  reserves,  values  or  other 
material  facts  relating  to  the  articles  which  are  the  subject  of  the 
auction.  When  an  item  is  sold  to  the  book,  it  may  be  sold,  passed, 
withdrawn,  returned  to  the  owner  or  bought  in.  A  consignor  or  his 
agent  may  bid  on  any  lot  including  those  in  his  own  consignment. 
Certain  terms  pertaining  to  this  sale  and  consignments  to  it  are 
subject  to  negotiation.  In  the  event  of  a  typographical  error  or 
attribution  error,  the  cataloguer  reserves  the  right  to  withdraw  any 
item  from  the  sale  without  notice,  to  correct  the  error  orally  at  the 
sale,  or,  if  discovered  at  a  later  date,  to  refund  the  buyer’s  money 
without  further  obligation.  The  maximum  obligation  of  Bowers 
and  Merena  to  any  bidder  shall  be  the  sum  paid  for  any  lot  in 
dispute  or  for  which  a  refund  or  adjustment  is  made  for  any  reason. 
While  every  effort  will  be  made  to  properly  enter  and  execute  bids 
received  by  mail  or  by  other  means.  Bowers  and  Merena  assumes  no 
liability  for  any  errors  in  this  regard  or  failure  to  enter  bids. 

By  placing  a  bid  in  this  sale,  you  agree  that  this  transac¬ 
tion  shall  be  construed  in  accordance  with  the  laws  of 
the  State  of  New  Hampshire.  Any  dispute,  claim  or 
controversy  (except  for  non-payment)  shall  be  settled  exclusively  by 
binding  arbitration  under  the  rules  then  in  effect  of  the  Professional 
Numismatists  Guild,  Inc.,  as  if  both  parties  to  the  dispute  were 
members,  at  Wolfeboro,  New  Hampshire,  or  another  suitable  loca¬ 
tion  at  the  option  of  Bowers  and  Merena.  1  n  the  event  of  non-payment. 
Bowers  and  Merena  Galleries  and  the  buyer  agree  that  any  judicial 
action  shall  be  heard  and  determined  only  by  the  courts  of  the  State 
of  New  Hampshire  and  the  buyer  hereby  consents  and  submits  to  the 
jurisdiction  of  the  courts  of  New  Hampshire.  Bowers  and  Merena 
Galleries  may,  at  its  option,  refer  a  dispute  over  non-payment  to  the 
PNG  arbitration. 

HIn  the  event  of  unsuccessful  litigation,  the  plaintiff  shall 
pay  Bowers  and  Mcrena’s  legal  costs,  counsel  and  wit¬ 
ness  fees,  and  all  other  costs  incurred  by  it  in  defense  against 
such  suit,  together  with  interest  at  the  prime  rate  from  the  date  of  actual 
disbursement. 


l‘> 


Bowers  and  merena  Galleries 


The  Rarities  Sale 


Special  Services 


^  If  you  wish  to  limit  your  total  expenditure,  please 
fill  in  the  maximum  amount  you  wish  to  spend  on 
X  the  MAXIMUM  EXPENDITURE  line  at  the  upper 
portion  of  your  bid  sheet.  You  can  then  submit  bids  for  amounts 
up  to  eight  times  the  amount  of  the  maximum  expenditure.  This 
is  a  personal  service  and  a  Bowers  and  Merena  customer  represen¬ 
tative  will  personally  attend  to  your  bid  sheet  by  bidding  from  the 
auction  floor,  buying  lots  for  your  account  until  your  authorized 
expenditure  is  reached.  While  we  will  do  our  best  in  your  behalf, 
due  to  the  speed  of  the  auction  sale  and  the  sometimes  crowded 
conditions,  we  cannot  be  responsible  for  failure  to  execute  such 
a  bid  properly.  Due  to  the  bookkeeping  involved,  this  service  is 
offered  only  to  bidders  with  maximum  expenditures  of  $  1 ,000  or 
more.  MAXIMUM  EXPENDITURE  and  ONE  LOT  ONLY 
bidding  can  be  combined. 

f  Up  to  five  lots  may  be  grouped  with  brackets  for  a 
( ONE  LOT  ONLY  purchase,  ifyouwish  to  purchase 
only  one  example  of  a  coin  ofwhich  several  examples 
appear  in  the  sale.  Such  lots  should  be  bracketed  on  your  bid 
sheet.  While  we  will  do  our  best  on  your  behalf,  due  to  the  speed 
of  the  auction  sale  and  the  sometimes  crowded  conditions,  we 
cannot  be  responsible  for  failure  to  execute  such  a  bid  properly. 

-<  We  invite  you  to  take  advantage  of  the  optional  10% 

/  to  30%  increase  to  help  your  chance  of  being  a 
X  /  successful  bidder.  Check  the  appropriate  place  on 
your  bid  sheet. 
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Bidding  in  this  auction  sale  constitutes  acceptance 
by  the  bidder  of  the  foregoing  terms  of  sale. 


Please  note:  Transparent  holders  in  which  the  auction  lots  are  stored  are 
to  facilitate  viewing  and  inspection  of  the  lots  and  ARE  NOT for  long¬ 
term  storage. 


SUGGESTIONS: 

for  Mail  Bidders 

Bidding  in  our  auctions  can  be  an  interesting ,  enjoyable,  and  a  numis-matically 
rewarding  experience.  Even  if  you  have  been  bidding  in  our  sales  for  many  years,  you 
may  find  that  some  of the  following  comments  will  increase  your  success.  In  the  event 
that  you  wish  to  ask  further  questions,  phone  Cynthia  LaCarbonara. 

H9  Mail  your  bid  sheet  as  early  as  possible.  This  is  particularly  important  if  you 
are  a  new  bidder,  for  it  takes  us  time  to  check  your  references.  A  bid  sheet 
mailed  a  few  days  before  the  sale  might  not  reach  us  until  a  week  later — at  which 
time  the  coins  will  have  been  sold  to  others! 

As  the  sale  date  draws  near,  fax  us  your  bids  anytime  24  hours  a  day  [our  fax 
number  is  (603)  569-5319].  Or,  telephone  your  bids  to  our  Auction 
Department.  Please  follow  up  your  phone  and  fax  bids  with  written  confirmation. 

We’ve  found  it  best  to  use  a  work  sheet  to  compile  bids.  In  this  way  you 
can  check  back  and  forth  throughout  the  catalogue,  make  changes  and 
revisions,  and  so  on.  Then  when  you’ve  decided  on  your  final  bids,  enter  them 
on  the  bid  sheet.  Try  your  best  to  keep  the  bid  sheet  neat  and  clearly  understand¬ 
able,  listing  the  lots  in  order.  Check  your  bid  sheet  carefully.  You  will  be 
responsible  for  any  bids  on  wrong  lots  or  for  the  wrong  amounts.  Please  be  careful! 

KB  Don't  bid  more  than  you  want  to  pay!  Review  your  financial  circum- 
Etl  stances  carefully  before  bidding.  There  is  always  the  possibility  that  you 
may  be  awarded  all  of  the  lots  you  bid  on.  If  you  are  awarded  lots,  you  are  legally 
bound  to  pay  for  them  immediately. 

Please  keep  current  price  levels  in  mind  when  bidding.  While  high  and  low 
prices  sometimes  occur,  most  items  sell  within  market  ranges.  If  a  popular 
coin  sells  for  $500  on  the  retail  market,  chances  are  not  good  that  a  bid  of,  say, 
less  than  $400  will  win  it.  On  the  other  hand,  chances  are  excellent  that  a  bid  in 
the  $500  to  $600  range  will  be  competitive.  There  is  no  harm  in  bargain  hunting, 
but  as  your  time  is  valuable  (and  so  is  ours),  it  is  most  productive  if  you  keep 
current  values  in  mind  while  bidding.  The  higher  you  bid,  the  greater  your 
chances  are  for  success.  It  has  been  our  experience  that  many  people  who  bid 
strongly,  or  check  the  options  to  increase  bids  by  an  optional  10%  to  30%, 
actually  purchase  at  least  some  lots  below  their  maximum  authorization  once  the 
sale  takes  place. 

Ink  is  best  for  writing  bids.  Pencil  tends  to  blur.  If  bid  changes  are 
necessary,  do  not  write  over  figures.  Instead,  cross  them  out  completely 
and  re-enter  the  bids.  Put  your  telephone  number  on  the  bid  sheet.  This  way  we 
can  call  you  if  there  is  a  question  about  a  bid. 

Lots  may  be  inspected  by  mail  prior  to  the  auction  (except  for  large  or  bulk 
lots,  or  other  multiple-coin  lots).  Please  write  or  call  for  further  informa¬ 
tion.  Mail  inspection  requests  must  be  received  sufficiently  early  to  permit  return 
to  us  in  time  for  general  lot  viewing  prior  to  the  sale.  The  person  requesting  mail 
inspection  agrees  to  pay  postage  and  insurance  both  ways  and  to  insure  and  be 
responsible  for  the  pieces  in  his  or  her  possession. 


IMPORTANT! 

*  The  Prices  Realized  list  will  be 
published  approximately  30  days 
after  the  auction.  Prices  realized 
will  be  posted  on  the  Internet 
soon  after  the  sale  at 
bowcrsandmcrena.com 
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Bowers  and  merena  Gai  i  eries 


Expanded  Personal  Service 
for  our  Mail  bidders 


You  can  improve  your  chances  of  being  a  winning  bidder  in  this  auction  sale!  Take 
advantage  ofour  Maximum  Expenditure  service — bid  on  lots  totaling  up  to  eight  times 
the  amount  you  wish  to  spend  ($1,000  minimum),  or  use  our  One  Lot  Only  service 
and  bid  on  up  to  five  lots  and  be  assured  of  getting  no  more  than  one — or  use  both 
features  together.  Please  see  points  1  5  and  16  in  the  Terms  of  Sale. 


Fax  us  your  bid  sheet 
(any  time,  24  hours 
a  day).  Our  direct 
fax  number  is 

(603)  569-3319. 


Bid  Sheet 

Bowers  and  Merena  Galleries 

-  A  Collectors  Universe  Company  -  • 

P.O.  Box  1224 
Wolfeboro,  NH  03894 

_ (603)  569-5095 _ 

Fax  your  bids  24  hours  a  day!  Our  fax  number  is  1-603-569-5319!  Be  sure  to 
follow  up  your  lax  or  phone  bids  with  written  confirmation. 


IMPORTANT!  PLEASE  READ  TERMS  OF  SALE  BEFORE  BIDDING. 


Gentlemen: 

Here  are  my  bids  for  your  JANUARY  2003  The  Rarities  Sale.  I  have  read  the  Terms  of  Sale  (printed  in  the  catalogue)  and  agree  to  them.  I 
are  per  lot.  I  agree  to  pay  promptly  upon  receipt  of  your  invoice,  including  postage  and  insurance  costs, 


OFFICE  USE  ONLY 

No.  _ 

Date 

Deposit _ 

Max. _ 

1  O.L.O. _ 


ol  legal  age.  I  understand  that  my  bids 


ATTACH  MAILING  LABEL  OR  PRINT  CLEARLY 


Name  tfo/j/l  DOW 

Customer  tt 

Street  or  P.O.  Bo,  /23  P/&  <75011 1  St 

city  An^town 

State 

Daytime  Telephone  (/ 25/555-//// 

Fax  #  025)555-/234 

Signature  (hid  sheet  MUST  be  signcdl  "ffo/) 17  3^0  W 

Date  /2//9/02 

n  PLEASE  CHECK  IF  THIS  IS  A  CONFIRMATION  OF  BIDS  SUBMITTED  BY  PHONE  OR  FAX. 


Deposit  on  Sale 

S/0.0  70 


SPECIAL  SERVICES 
Maximum  Expenditure 

$4-0.255 

Please  increase  my  bids 
10%  □  20%  G  30%  □ 
if  necessary  to  obtain  lots. 


A  1 5%  buyer's  premium  will  be  added  to  all  successful  bids. 

If  you  are  using  the  One  Lot  Only  option,  please  use  the  narrow  column  to  group  the  lots  with  a  bracket: 


l  LOT 

BID 

OFFICE 

DM.  ONI  V 

( 

LOT 

BID 

OFFICE 

USE  ONLY 

f  72 

/.300 

^  450 

4.550 

74 

/./oo 

H  456 

/3SO 

\  73 

/.2  75 

430 

//.SOO 

L _ 

A  //2 

2.300 

,  648 

/OOO 

SO 

/./OO 

( 

643 

/.  700 

\  200 

/2  7S 

650 

5/50 

A  256 

/.300 

260 

/.300 

332 

2.260 

J - 

LOT 

BID 

OFFICE 

USE  ONLY 

IMPORTANT  INFORMATION  FOR  NEW  BIDDERS 

I  he  following  information  must  be  supplied  to  us  before  your  bids  can  be  executed.  Bidders  who  are  not  known  to  us  must  send  a  deposit  of  25%  of  their  bids. 
The  deposit  will  be  credited  toward  lots  purchased  and  any  balance  will  be  refunded  within  10  working  days  after  the  sale. 

Havc  you  done  business  before  with  Bowers  and  Merena?  □  Yes  ^No 

Arc  you  a  dealer?  J\/o _  Do  you  have  a  resale  number  on  file  with  us? _ 

Other  dealers  with  whom  you  have  done  business:  Mat'/.  Rare  Co/ns.  /nc. _ 


Western  America Humismatics.  Me. 

Bank  references  AtlVtOWII  A/lSt  f/ot/0»a/ B>OWA 

Attn:  Mancy  Sm/t/i,  Ca4/er 


'Bowers  and  Merena  Galleries 


Welcome  to  the  Sale! 


Your  personal  invitation  from 

Q.  David  Bowers  and  everyone  at 
Bowers  and  Merena  Galleries 

Welcome  to  our  Rarities  Sale!  Once  again  it’s  January, 
and  once  again  our  Rarities  Sale  will  become  one  of  the 

first  large  numismatic  auctions  of 
the  year — paving  the  way,  I  an¬ 
ticipate,  for  another  year  of  im¬ 
portant  Bowers  and  Merena  Gal¬ 
leries  events  plus  many  other  sales, 
conventions,  and  other  activities. 

Over  the  years  our  Rarities 
Sales  have  become  pivotal  events 
in  the  numismatic  market  and 
have  showcased  many  elusive 
coins,  the  likes  of  which  have 
been  difficult  to  find  elsewhere. 

The  tradition  continues!  While  I  have  seen  more  than  my 
share  of  great  coins  and  collections  over  a  long  span  of 
years,  there  are  many  specimens  in  our  Rarities  Sale  that 
are  simply  incredible,  and  more  than  a  few  may  be  once- 
in-a-decade  or  even  once-in-a-lifetime  opportunities  for 
the  discerning  buyer. 

The  Pennsylvania  Collection  of  Buffalo  Nickels  is 

already  famous — high  on  the  list  of  PCGS  Registry  Sets , 
and,  beyond  having  an  impressive  total  of  the  “grading 
numbers,”  it  is  also  stunning  for  its  eye  appeal  and  quality. 

The  Waterbury  Collection  of  pattern  nickels  joins  the 
offering  and  is  to  be  found  in  the  latter  part  of  the 
catalogue.  Although  the  future  is  unknown,  I  would  not 
be  at  all  surprised  if  some  numismatic  historian  one 
hundred  years  hence  were  to  chronicle  the  21st  century,  he 
or  she  would  say:  “The  most  important  offering  of  pattern 
nickels  was  in  the  Bowers  and  Merena  Galleries  Rarities 
Sale  in  Orlando,  January  2003.  More  about  our  other 
highlights  in  a  moment,  but  now: 

As  to  our  sale  itself,  Orlando  furnishes  the  venue.  The 

site  is  the  Rosen  Plaza  Hotel,  9700  International  Drive, 
Orlando,  Florida  32819.  The  sale  begins  on  Tuesday, 
January  7,  at  5  p.m.  in  Salons  9  and  10.  Lot  viewing 
commences  on  Sunday,  January  3,  and  continues  to  just 


before  the  sale.  I  advise  you  to  come  early  as  it  may  be 
crowded  as  the  sale  hour  draws  near. 

Our  Rarities  Sale  is  being  held  just  before  the  Florida 
United  Numismatists  convention,  and  we  invite  you 
remain  in  Orlando  and  enjoy  this  fine  event — and  to 
come  by  to  visit  our  staff  at  our  bourse  table.  Orlando  is 
one  of  the  great  vacation  spots  of  the  world — what  with 
Walt  Disney  World,  Universal  Studios,  Sea  World,  and 
enough  other  attractions  to  keep  you  busy  for  a  month. 
Bring  your  family — the  hotel  has  a  fine  swimming  pool, 
a  shopping  galleria  across  the  street,  the  upside-down 
Wonder  World  not  far  away,  lots  of  nice  restaurants,  and 
more! 

Other  rare  coin  highlights  abound — too  many  to  list 
here — as  the  catalogue  itself  is  now  in  your  hands  and  they 
are  just  pages  away.  You  will  see  colonial  coins,  large 
copper  cents  (with  multiple  1793s — how  nice!),  some 
amazing  small  cents  (1856  Flying  Eagle,  1858/7,  and 
enough  dazzling  1 877s  for  wmz/sales!),  lovely  hall  dimes, 
some  simply  incredible  dimes,  a  few  nice  twenty-cent 
pieces,  and  quite  a  few  memorable  quarters.  Half  dollars, 
one  of  America  s  most  popular  19th-century  series,  in¬ 
clude  many  show-stoppers.  Silver  dollars  include  early 
issues  in  seldom-seen  grades  and  enough  Morgans  to 
exhaust  the  budget  of  just  about  anyone  (but  it  would  be 
nice  if  you  took  home  one  or  two  of  these  landmarks). 
Trade  dollars — well,  check  for  yourself — you’ll  find  an 
interesting  (I  hope)  introduction  and  a  dazzling  array, 
culminating  with  the  famous  1884. 

Gold  coins  would  make  a  nice  Rarities  Sale  all  by 
themselves.  Rare  dates  and  mintmarks,  seldom-seen  grades, 
historical  varieties,  and  others,  from  gold  dollars  to  double 
eagles,  await  your  consideration.  As  you  might  expect,  the 
“popular  rarities”  are  in  lull  view — what  with  a  nice  1879 
$4  gold  Stella  and  a  couple  of  lovely  high-grade  MCM  VI I 
twenties  (one  of  which  just  came  “out  of  the  woodwork 
a  few  days  before  our  closing  date). 

Territorial  gold  coins,  several  ingots  from  the  S.S. 
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Bowers  and  Mf.rhna  gam  fru 


The  Rarities  Sale 


Central  America,  choice  and  scarce  commemorative  gold 
and  silver  coins,  fascinating  mint  errors,  and  other  items 
will  entice  and  delight  you. 

If  you  are  a  consignor  to  our  sale,  thank  you.  (Ifyouare 
not,  then  see  the  next  paragraph).  I  am  also  deeply 
appreciative  of  the  highly  talented  Bowers  and  Merena 
Galleries  team,  all  listed  by  name  on  page  17.  This 
catalogue  was  the  work  of  many  people. 

Thinking  of  selling?  At  any  given  time  a  typical  numis¬ 
matist  is  either  in  a  buying  stage,  a  holding  stage,  or  a 
selling  stage.  If  you  are  selling  coins,  we  stand  ready  to 
write  a  check  to  buy  your  collection  outright,  or  to  discuss 
with  you  the  showcasing  of  your  coins  in  one  of  our  public 
auction  sales.  Let  our  success  be  your  success.  The  world’s 
finest  collections  have  come  through  our  portals — and  the 
same  expertise  and  care  used  to  present  the  Eliasberg, 
Garrett,  Brand,  Norweb,  Childs,  Bass,  and  other  cabinets 
will  be  used  for  your  consignment — whether  it  is  worth 
$10,000  or  $10,000,000  or  more.  There  is  a  difference 
when  you  consign  to  Bowers  and  Merena  Galleries.  John 
Pack  and  Dr.  Richard  (“Rick")  Bagg  are  just  a  telephone 
call  or  a  letter  away.  And,  I  stand  ready  with  energy  and 
enthusiasm  to  help  prepare  the  catalogue  featuring  your 
coins,  tokens,  medals,  or  paper  money.  And,  the  same 


dynamic  team  that  presents  our  Rarities  Sale  now  will 
present  your  coins  as  well!  Of  course,  if  you  are  in  a 
“holding”  phase  and  are  planning  for  the  future,  such  as 
with  estate  planning,  we  would  be  pleased  to  help  as  well. 

From  all  of  us  here  at  Bowers  and  Merena  Galleries, 

good  wishes  to  you  and  yours  for  a  healthy,  happy,  and 
prosperous  2003,  a  great  New  Year.  And  in  the  year  to 
come  all  of  us  look  forward  to  helping  you  make  numis¬ 
matics  an  especially  enjoyable  facet  of  your  life. 

In  the  meantime,  our  Rarities  Sale  catalogue  is  in  your 
hands.  Look  through  it  carefully,  and  then  send  your  bids. 
If  we  can  help  with  any  aspect  of  evaluation  or  provide 
information  not  given  in  the  catalogue  descriptions,  just 
telephone  us  at  (800)  458-4646,  ask  for  our  auction  depart¬ 
ment,  and  we  will  help  in  any  way  that  we  can — or  send  us 
your  query  by  e-mail  at  auction@bowersandmerena.com 
or  fax  at  (603)  569-53 19,  attention  ofCynthiaLaCarbonara 
of  our  auction  team. 

Thank  you  so  much! 

Sincerely, 

Q.  David  Bowers 
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Another  fine 
Bowers  and 
Merena  sale 
is  about  to 


begin. . . 


The  Session 

Tuesday  evening 
January  7, 5:00  PM  Sharp 

Colonial  and  U.S.  Coins:  Lots  1-817;  835-838;  862-915 
Private  and  Territorial  Gold  Coins:  Lots  818-831;  Ingots:  Lots  832-8j4 
Mint  Errors:  Lots  839-861;  Pattern  Coins:  Lots  916-1000 


COLONIAL  AND 
EARLY  AMERICAN  COINS 


Intriguing  1652  Pine  Tree  Shilling 

Dug  From  Ground  in  Massachusetts 

Noe-3 


(photo  enlarged  to  twice  actual  size) 

1652  Massachusetts  Bay  Colony.  Pine  Tree  shilling.  Noe-3.  EF-45, 
finer  overall  but  dug  from  the  ground;  detritus  still  clings.  Still,  a 
lovely  coin  with  the  sharpness  and  appeal  of  a  finer  grade.  Judicious 
cleaning  might  reveal  a  spectacular  example  of  the  variety,  possibly 
even  revealing  a  coin  that  pushes  the  low  end  of  the  Condition  Cen¬ 
sus  for  the  variety.  THVSE  wholly  on  the  obverse,  rim  goes  through 
TS,  with  only  the  bottoms  of  those  letters  and  the  bottoms  ol  IN  M  A 
still  present,  with  half  of  the  following  S  and  most  of  the  following  A 
present.  The  reverse  rim  touches  the  tops  of  AND  AN,  with  the  rim 
then  cutting  mainly  through  the  centers  of  the  other  letters  in  the 


legend.  Nothing  we  can  say  will  impart  the  quality  of  the  present 
coin  to  any  potential  buyer,  for  all  we  can  convey  by  written  word  is 
the  coin’s  shortcomings.  To  truly  appreciate  the  quality  of  this  speci¬ 
men  we  suggest  in-person  examination.  We  feel  confident  that  a 
strong  bid  will  own  this  one! 

Weight:  66.7  grains.  Diameter:  26.1  mm  horizontally,  26.4  mm  vertically. 

1783  J.  Chalmers  or  Annapolis  Shilling 

Long  Worm  Variety 


2  1783  J.  Chalmers  or  Annapolis  shilling.  Long  Worm.  Breen-1012. 

VF-30  (PCGS).  Medium  slate  to  deep  golden  gray.  A  pleasing  com, 
mainly  devoid  of  marks  save  for  an  old  obverse  scratch  that  runs  ver¬ 
tically  between  the  ornament  at  10:00  and  the  S  in  SHILLING. 
There  is  a  touch  of  central  weakness  on  the  reverse  at  the  wreath,  and 
also  some  lightness  at  the  ornament  and  I.  C(HALMERS).  A  coin 
that  should  entice  collectors,  especially  so  since  the  Long  Worm  vari¬ 
ety,  as  offered  here,  is  somewhat  scarcer  than  its  counterpart  (at  least 
in  our  cataloguing  experience).  Actually,  the  worm  is  mostly  likely  a 
snake  for  it  displays  a  head  wider  then  the  body,  etc.  Ot  course,  b\ 
this  time  we  are  getting  a  little  bit  beyond  numismatics! 

On  the  Long  Worm  variety,  as  offered  above,  the  hedgerow  above  the  tussling 
aviants  runs  from  the  N  in  ONE  to  the  second  I  in  SHILLING;  the  hedgerow  runs 
from  N  to  N  on  the  Short  Worm  variety.  As  might  be  expected  from  its  apt  appella¬ 
tion,  the  worm  in  question  is  considerably  longer  on  the  variety  offered  here,  its  low¬ 
est  end  almost  coming  in  contact  with  the  lawn  below,  while  on  the  other  variety  the 
worm’s  lower  end  is  well  above  the  lawn. 
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Attractive  1~"86  Vermont  Copper 

Landscape  Type 


3  1^86  Vermont  copper.  Landscape.  Ryder-6,  Breen-4. D.  EF-40 

( PCGS).  V  ERMONTENSIUM.  Medium  tan  with  a  touch  of  chest¬ 
nut  brown.  Perhaps  the  most  readily  recognizable  of  the  landscape 
varieties;  the  key  is  the  “floating  tree”  that  hovers  above  the  mountain 
to  the  viewer's  left,  another  giveaway  diagnostic  being  the  broadly 
repunched  U  in  PUBLICA.  Surfaces  fairly  smooth,  obverse  fissures, 
as  struck,  through  date  and  TENSIUM,  reverse  fissures  near 
QUA  I  RA  DECIMA,  and  an  old,  faint  scrape  at  QU.  Off-center  on 
the  obverse,  rim  touching  CA,  date,  and  VERM,  reverse  nicely  cen¬ 
tered.  A  nice  coin,  particularly  when  viewed  within  the  overall 
scheme  of  Vermont  coppers. 


Half  Cents 


6  1804  Breen-10,  Cohen-13.  Plain  4,  Stemless.  MS-62  RB  (PCGS). 

Rich  mint  color  dominates  fully  lustrous  medium  brown  surfaces,  the 
reverse  showing  some  golden  highlights.  A  beautiful  half  cent,  indeed, 
even  this  relatively  common  variety  is  rarely  encountered  with  this  su¬ 
perb  color.  This  piece  would  no  doubt  be  worthy  of  a  higher  grade  save 
for  some  light  abrasions,  including  some  light  nicks  inside  the  raised  rim 
on  the  obverse  near  9:00  and  a  vertical  scrape  that  blends  into  Liberty’s 
neck.  A  few  tiny  spots  are  noted  for  accuracy  near  the  truncation  of 
Liberty’s  bust.  Very  pretty,  worthy  of  a  well-considered  collection. 

MS-60.  (This  and  related  small-typeface  comments  under  certain  half  cents  and 
cents  represent  the  Early  American  Coppers  club  style  of  grading,  which  tends  to  be 
much  more  conservative  than  certified  grading,  but  often  the  market  price  or  eco¬ 
nomic  impact  does  not  make  much  of  a  difference — a  coin  graded  MS-60  on  a  super 
conservative  basis  is  apt  to  be  worth  an  MS-62  price!) 


4 


5 


l_78i'  Immunis  Columbia  copper.  Breen-1 137.  EF-45  (PCGS).  Ol¬ 
ive-brown  with  lighter  high  points,  lightly  cleaned  long  ago  but  now 
naturally  retoned.  Faint  and  shallow  obverse  scratches  around 
Columbias  head  and  knee  are  noted  but  are  easily  forgiven  by  the 
unaided  eye.  Obverse  rim  tight  to  bottom  of  date  and  tops  of 
IMMUNIS,  reverse  rim  runs  through  E  PLURIBUS  then  grazes  the 
following  star  and  the  top  of  U;  virtually  all  Immunis  Columbia  cop¬ 
pers  suffer  this  fate  to  one  degree  or  another,  as  they  were  struck  on 
planchets  that  were  too  small  for  the  dies.  A  desirable  issue  in  a  grade 
that  will  attract  serious  bidding  competition. 

The  inscription  IMMUNES  COLUMBIA  was  intended  to  refer  to  Columbia 
(America)  as  immune  to  the  problems  to  the  world,  specifically  the  problems  of  Eu¬ 
rope.  How  nice  it  would  be  if  this  were  still  true  today! 


7 


Attractive  1787  Nova  Eborac  Copper 


8 


18  Nova  Eborac  (New  York)  copper.  Reverse  figure  to  left. 
Breen-986,  Crosby  VIII,  1  1.  AU-55  (PCGS).  Glossy  medium  tan 
with  strong  eye  appeal  and  a  great  deal  of  lustre.  Nicely  struck  for  the 
issue.  Obverse  nicely  centered,  reverse  rim  to  tops  of  ET,  Liberty’s 
head,  and  cap  on  pole.  Surfaces  attractive  to  the  unaided  eye,  some 
minor  pecking  visible  under  low  magnification.  All  things  consid¬ 
ered,  a  most  pleasing  example  in  all  respects. 


Superb  Mint  State  1806  l/2<£ 


1806  B-3,  C-l.  MS-65  BN  (NGC).  Golden  surfaces  show  abundant 
faded  mint  color  and  exquisite  cartwheel  lustre.  Fully  struck  and  sharply 
detailed,  a  bold  and  particularly  lovely  specimen,  some  pleasant  toning  at 
extreme  periphery.  Few  noteworthy  marks,  though  we  mention  a  very 
thin  scratch  through  T  in  UNITED.  A  simply  beautiful  coin. 

Frosty  1849  Half  Cent 


1849  B-l,  C-l.  Large  Date.  MS-64  BN  (NGC).  Bold  cartwheel  lus¬ 
tre  with  excellent  overall  eye  appeal.  Medium  brown  with  golden 
highlights  and  subtle  undertones  of  rose  and  olive.  Probably  lightly 
cleaned  or  wiped  long  ago,  but  frosty  and  pleasing  nonetheless.  A  few 
tiny  flyspecks  are  noted  on  the  left  side  of  the  date,  a  few  more  atop 
the  reverse.  A  most  attractive  specimen  of  this  somewhat  scarce  date. 

AU-55,  sharpness  of  Mint  State,  lightly  cleaned  and  retoned.  (With  regard  to 
EAC-type  interpretations  of  grades,  conservative,  as  here,  there  are  two  schools  of 
thought:  The  first  is  that  certified  grades  should  stand  on  there  own  without  further 
comment,  never  mind  that  grading  is  matter  of  opinion.  The  second  thought  is  that 
F.AC  members  like  the  EAC  grades,  and  those  who  don’t  like  them  can  simply  not 
read  them.  The  jury  is  out  as  to  weather,  overall,  this  is  a  good  idea.  However,  in  gen¬ 
eral,  here  at  Bowers  and  Mcrena  Galleries  we  have  always  believed  that  the  more  in¬ 
formation  that  can  be  imparted  to  an  intending  buyer,  the  better  the  decision  is  that 
a  buyer  can  make.  In  the  instance  of  a  copper  half  cent  such  as  the  1 849,  those  who 
are  happy  with  a  single  number  telling  everything  can  rest  easy  and  look  at  that 
single  number.  I  hose  who  like  to  have  adjectival  descriptions  ot  the  toning,  whether 
or  not  a  piece  has  been  cleaned,  whether  there  are  some  fly  specks,  and  so  on,  have 
that  information  as  well.  Again,  all  of  this  is  matter  of  opinion,  and  two  different 
people  viewing  the  same  coin  can  legitimately  have  different  observations.) 
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Large  Cents 


Classic  1793  Chain  AMERI 


9  1793  Sheldon-1,  Breen-1.  Rarity-4.  Chain,  AMERI.  G-6  (PCGS). 

Mottled  mahogany  and  steel,  tending  to  medium  brown  on  the  re¬ 
verse.  Nicely  detailed,  with  full  reverse  legends  including  AMERI 
bold;  the  date  is  present  though  weak  in  all  four  digits.  Several  light 
rim  bruises  are  noted,  none  of  which  seriously  affect  design  elements, 
most  notably  at  8:00  on  the  obverse.  Scattered  pits  and  patches  of 
corrosion  are  noted,  one  in  Liberty’s  hair  and  more  small  pits  on  the 
reverse.  Lightly  cleaned  long  ago,  but  now  quite  attractive  for  a  low- 
grade  AMERI.  Chain  cents  such  as  this  are  almost  more  endearing 
with  their  various  small  problems,  and  pieces  in  this  price  range  with 
good  detail  are  always  avidly  sought  by  specialists  and  type  collectors 
alike.  Beautiful  in  its  imperfection  and  worthy  of  a  strong  bid. 

G-4,  sharpness  of  G-6,  various  minor  problems. 

Pleasing  1793  Chain  AMERICA 


the  obverse  and  around  reverse  design  elements.  Planchet  chip  at  top 
of  7  in  date,  two  minor  rim  bumps  at  8:00  and  10:00  on  obverse, 
faint  curved  pinscratch  downwards  across  nose.  All  important  design 
elements  are  plain,  and  the  central  device  shows  nice  detail.  A  lovely 
example  of  the  popular  Chain  motif. 

From  Stack’s  sale  of  September  2001,  Lot  6.  Earlier  from  the  collection 
of  Cornelius  Vermeule. 


Extremely  Sharp  1793  Chain  Cent 

With  Periods 


(photo  enlarged  to  twice  actual  size) 

11  1793  S-4,  B-5.  Rarity-3 +•  Chain,  Periods.  VF-20  +.  Sharpness  of 

EF-45,  areas  of  roughness  consistent  with  burial.  Glossy  dark  steel 
and  ebony  with  a  trace  of  golden  undertones.  The  top  of  the  obverse 
is  beautiful  —  smooth,  glossy,  and  boldly  defined  in  even  the  finer 
details.  The  base  of  the  obverse  shows  moderate  corrosion,  but  not 
heavy  enough  to  completely  obscure  the  nice,  bold  date.  I  he  pitting 
is  a  bit  finer  but  more  widespread  on  the  reverse,  which  likewise  re¬ 
tains  excellent  detail  and  positive  eye  appeal.  The  base  of  the  reverse 
is  smooth  and  glossy.  A  minor  patch  of  green  corrosion  is  noted  left 
of  the  L  in  LIBERTY,  a  few  very  minor  nicks  around  the  rim  are  not 
worthy  of  individual  note.  One  of  the  sharpest  specimens  of  this  vari¬ 
ety  the  collector  is  likely  to  encounter,  with  its  surface  flaws  bringing 
it  into  a  price  range  within  reach  ol  many  who  desire  this  important 
and  historic  type.  A  beautiful  cent,  worthy  of  a  well-chosen  type  set 
or  advanced  copper  cabinet. 


(photo  enlarged  to  twice  actual  size) 

10  1793  S-3,  B-4.  Chain,  AMERICA.  Rarity-3.  F-15.  Sharpness  of 

VF-20  or  a  bit  better,  fine  surface  granularity  in  areas.  Mostly  smooth 
steel  and  dark  brown  with  good  eye  appeal  for  the  grade.  Some  light 
scattered  granularity  and  fine  pitting  is  noted  to  the  top  and  left  ol 
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The  Seavey-Halpern  Sheldon-6 


Second  Finest  Known 
“Specimen”  Striking 


-wi . 

CB'inr 


12  1793  S-6.  Wreath,  Vine  and  Bars.  Specimen  MS-65  BN  (NGC).  A 

simply  remarkable  coin,  one  that  we  are  delighted  to  have  the  opportu¬ 
nity  to  offer.  Golden  brown  with  traces  of  olive,  fully  lustrous  and  only 
barely  faded  from  rich  mint  color.  A  tiny  diagonal  nick  on  Liberty’s 
cheekbone  has  been  uniformly  offered  to  identify  this  specimen  for 
want  of  a  more  substantial  defect.  As  noted  by  Noyes,  this  piece  is  “vir¬ 
tually  flawless  and  no  less  an  authority  than  Sylvester  S.  Crosby  stated 
that  this  coin  cannot  be  surpassed  for  beauty  or  preservation.” 

Described  in  Breens  work  on  Proof  coins,  (Walter  Breen  had  some 
very  liberal  ideas  on  what  is  a  Proof  and  what  is  not),  and  currently 
encapsulated  as  a  Specimen  striking,  this  coin  exhibits  bright  reflec¬ 
tive  and  richly  lustrous  fields.  After  describing  the  famous  and  in¬ 
credible  Sheldon-5  known  as  the  Atwater  Coin,  Breen  continues  “a 
few  [Sheldon-6s]  appear  to  have  been  made  on  burnished  blanks  for 
presentation  purposes,  most  probably  to  government  officials  visit¬ 
ing  the  mint,  as  they  often  did  during  its  earliest  years.  The  one  most 
clearly  qualifying  at  this  level  is”  the  coin  here  offered.  While  this 
coin  has  been  especially  well  preserved  since  its  striking,  the  overall 
dearth  of  Wreath  cents  of  this  calibre  precludes  us  from  making  a 
firm  stand  on  whether  or  not  special  care  was  taken  in  striking  this 
coin,  and  likewise  whether  or  not  this  coin  was  specially  produced 
for  one  reason  or  another.  (On  the  other  hand,  Walter  Breen  had  no 
problem  making  such  assumptions,  so  for  those  interested  we  simply 
refer  back  to  the  Breen  text). 

Nearly  any  large  cent  would  envy  the  history  of  this  coin  since  the 
first  record  of  its  ownership  by  a  collector.  George  Seavey  owned  this 
coin  around  the  time  of  the  Civil  War,  and  in  1869  when  J.N.T. 
Levick  assembled  the  famous  “Levick  Plate,”  the  earliest  photo¬ 
graphic  aid  for  discriminating  one  variety  of  large  cent  from  another, 
this  piece  was  chosen  to  illustrate  the  “Sprung  Die”  obverse.  It  was 
again  used  to  accompany  text  written  by  S.S.  Crosby  for  his  1897 


l he  United  States  Coinage  of  1793.  Further  history  is  noted  below 
with  this  coin’s  extensive  and  impressive  provenance. 

Only  the  Bement-Nafzger  coin  exceeds  this  piece  among  specimens 
of  the  Sheldon-6,  while  the  Winsor-Clapp  piece  in  the  ANS  is  usu¬ 
ally  accorded  a  status  roughly  equal  to  this  specimen.  A  thoroughly 
important  Wreath  cent,  a  true  American  classic,  and  a  piece  that  will 
do  honor  to  any  collection  formed  today  or  a  century  hence. 

MS-60+. 

A  clarification  on  the  pedigree  noted  below,  with  thanks  to  Del  Bland  for  helping  us: 
The  inventory  of  Dr.  Thomas  Hall  shows  that  this  coin  was  purchased  from  Lorin 
Parmelee  on  February  6,  1892.  The  high-grade  1793  S-6  (then  known  as  Crosby- 
Levick  5C)  in  the  1 890  Parmelee  sale  sold  for  $80  to  H.R  Smith.  It  is  possible  that  this 
coin  is  the  one  from  the  1890  Parmelee  sale,  but  only  if  H.P.  Smith  bought  the  coin  in 
for  Parmelee  (in  other  words,  it  didn’t  exceed  a  high  protection  bid)  or  if  something 
similar  happened  (like  Parmelee  bought  the  coin  back  soon  after  the  sale).  In  any  case, 
this  was  not  the  coin  in  the  1906  Chapman  brothers’  sale  of  the  H.P  Smith  collection 
(Lot  1068),  as  indicated  in  the  Halpern  catalogue  pedigree.  At  that  time,  this  piece  was 
in  the  Hall  Collection.  The  Smith  sale  coin  is  today  considered  to  be  VF.  Therefore, 
when  in  1988  this  coin  was  said  to  be  making  its  first  auction  appearance  since  1 906,  it 
was  actually  its  first  since  at  least  1 890  and  perhaps  its  first  ever! 

Were  the  quality  of  this  coin  not  enough,  this  piece  bears  one  of  the  most 
impressive  pedigrees  of  any  early  cent.  From  the  collection  of  George  F. 
Seavey,  included  in  William  Strobridge’s  1873  catalogue  of  the  Seavey 
Cabinet,  which  was  purchased  intact  by  Lorin  Parmelee.  This  piece 
passed  from  Parmelee  in  1892  to  the  collection  of  Dr.  Thomas  Hall, 
which  was  purchased  by  Virgil  Brand  in  a  single  transaction  on  Septem¬ 
ber  7,  1909.  Purchased  by  New  Netherlands  Coin  Company,  and  sold  to 
Harold  Bareford  in  July  1951.  Included  in  the  Bareford  Collection  when 
it  was  purchased  en  masse  by  Herman  Halpern  in  1985,  thence  to  Stack's 
sale  of  the  Herman  Halpern  Collection,  March  1988,  Lot  6.  Last  offered 
in  Superior’s  sale  of  August  1992,  Lot  10,  then  as  now  cert  i fed  as  Speci¬ 
men  MS-65  BN  (NGC).  Used  to  illustrate  the  1 869  AJN  Levick  Plate 
and  the  1897  Crosby  work  on  cents  and  half  cents  of!  793. 
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Very  Sharp  1793  S- 1 3  Cent 


Liberty  Cap 


13  1793  S-13,  B-20.  VG-10.  Sharpness  of  EF-40  or  so,  re-engraved 

hair.  Medium  brown  with  highlights  of  unnatural  salmon.  Surfaces 
evenly  striated,  as  often  seen  for  the  issue,  with  some  microscopic 
scattered  pitting  and  a  moderate  planchet  lamination  on  the  right 
branch  of  the  wreath.  A  very  sharp  and  mostly  attractive  specimen, 
though  the  hair  has  been  carefully  retooled  to  strengthen  detail,  a 
transgression  undoubtedly  accomplished  long  ago  when  this  was 
seen  as  an  improvement.  Two  tiny  reverse  rim  bruises  are  noted  but 
are  not  serious.  A  specimen  that  should  be  examined,  a  worthwhile 
and  nicely  detailed  example  of  this  rare  type. 


Splendid  1797  S-138  Cent 


14  1797  S-138,  B-20.  EF-40.  Sharpness  of  EF-45  or  very  close  to  it, 

minor  obverse  pit.  Pleasing  even  medium  brown  and  steel  with  nice 
glossy  surfaces.  Many  tiny  scattered  contact  marks,  some  very  faint 
hairlines  noted  under  magnification  but  essentially  unremarkable, 
small  circular  corrosion  pit  under  Liberty s  chin.  Die  sinking  causes 
swelling  under  OF  typical  of  later  states  of  this  variety.  A  beautiful 
example  of  the  date  or  variety,  one  that  CQR  notes  is  “very  tough  to 
find  really  nice,”  and  probably  among  the  top  12  to  15  specimens  of 
this  die  marriage. 


1812  S-288,  B-3.  VF-35.  Sharpness  of  EF-40,  minor  reverse  corro¬ 
sion  Frosty  light  to  medium  brown,  the  obverse  color  as  choice  as 
anyone  could  reasonably  hope  for.  The  reverse  shows  the  same  color 
and  surfaces  at  peripheries,  with  the  central  reverse  showing  a  thin 
layer  of  darker  scale  that  does  not  interrupt  the  eye  appeal  to  a  sub¬ 
stantial  degree.  Mostly  smooth,  full  of  eye  appeal,  few  marks  of  con¬ 
sequence  with  only  a  few  light  obverse  hairlines  noted  under  scru¬ 
tiny.  A  high  quality  example  of  the  date. 

From  the  2002  EAC  Sale,  Lot  372.  Earlier,  from  Superior’s  sale  of 

February  2002,  Lot  1719. 


Exceptional  1834  N-2  Cent 


16  1834  Newcomb-2.  Small  Date,  Large  Stars,  Medium  Letters.  MS- 

66  BN  (NGC).  Phenomenal  cartwheel  lustre  on  beautiful  rich  me¬ 
dium  brown  surfaces  delicately  toned  with  pale  blue  and  gold.  Frosty 
and  choice  with  some  faded  mint  color  remaining.  Somewhat  softly 
struck  on  the  stars  and  high  points  of  the  hair,  as  often  seen  for  this 
variety.  Contact  marks  are  few  and  far  between,  though  we  note  one 
at  the  hair  bun  near  the  tip  of  star  10  and  a  chip  between  A  and  M  of 
AMERICA  for  identification.  A  beautiful  cent,  worthy  of  a 
connoisseur’s  cabinet,  and  certain  to  bring  a  premium  price. 

NGC  Census:  2,  none  finer. 

MS-60+. 


17  1838  N-l.  MS-66  BN  (NGC).  Frosty  and  fully  lustrous  golden  light 

brown,  barely  faded  from  mint  red,  some  of  which  persists  in  pro¬ 
tected  areas.  Exceptional  eye  appeal,  an  eye-catching  piece.  A  dull 
nick  is  noted  atop  Liberty’s  head  near  star  7,  another  at  star  1,  an¬ 
other  on  the  rim  over  A  in  STATES.  Late  die  state,  the  fields  showing 
some  die  erosion.  Many  rim  cuds  are  present  around  the  obverse,  in¬ 
cluding  left  of  date  to  star  1 ,  star  5,  star  6  through  7,  and  smaller  ones 
between  star  9  and  10  and  another  at  star  12.  An  interesting  speci¬ 
men  and  a  nice  coin  overall. 

NGC  Census:  1 4,  none  finer. 

MS-60. 


Very  Rare  Proof  1840  N-2  Cent 


18  1840  N-2.  Rarity-6+.  Small  Date,  Large  18.  Proof-63  BN  (NGC). 

Appealing  medium  brown  with  traces  of  gold  and  steel.  The  surfaces 
are  lightly  reflective,  all  details  are  boldly  struck  and  very  sharp,  in¬ 
cluding  the  recutting  on  the  first  two  date  digits  and  centers  of  all 
stars.  A  tiny  lintmark  is  present  outside  of  star  1 1 ,  another  is  seen  in¬ 
side  of  star  1 2  close  to  the  curl,  some  trifling  contact  marks  also  seen 
under  scrutiny.  A  batch  of  flyspecks  is  noted  for  accuracy  near  stars  2 
and  3,  tiny  corrosion  spots  under  1  of  AMERICA,  at  knot  of  wreath, 
and  within  the  letters  of  the  denomination,  some  insignificant  hair¬ 
lines.  All  in  all,  a  pleasant  specimen  of  a  very  rare  Proof  cent. 

Proof-60. 
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Mostly  Red  1847  N-38  Cent 


184  N-38.  MS-66  RB  (NGC).  Rich  mint  color  dominates,  the  ab¬ 
solute  centers  toned  down  to  an  attractive  shade  of  medium  brown. 
Bold  lustrous  cartwheel  and  very  nice  overall  eye  appeal.  The  obverse 
shows  many  scattered  but  inconsequential  flyspecks,  the  reverse  to  a 
lesser  degree.  Vertical  nick  noted  in  left  obverse  held  between  star  3 
and  nose.  A  beautiful  example  of  a  date  that  appears  with  this  kind  of 
color  far  less  frequently  than  those  in  the  1850s,  and  probably  wor¬ 
thy  of  consideration  in  the  CQR  census  of  65-64(2)-63(4). 

MS-63. 


1848  N-41.  MS-66  RB  (NGC).  Impressive  full  cartwheel  lustre  on 
surfaces  dominated  by  rich  mint  red,  faded  to  medium  brown  and 
steel  in  some  parts  of  the  fields.  A  beautiful  cent,  a  Condition  Census 
specimen.  The  surfaces  appear  lightly  reflective,  some  very  minor 
spots  blend  in  and  do  not  impact  the  visual  appeal,  though  we  note  a 
larger  one  over  O  in  ONE  for  identification  purposes.  A  worthy  find 
for  any  collection.  CQR  offers  a  census  of  64 ( 2)-63(3)-62(5)  for  this 
variety. 

MS-63. 


Full  Red  Gem  1850  N-7  Cent 


1850  N-7.  MS-66  RD  (NGC).  Resplendent  cartwheel  lustre  on  sur¬ 
faces  bright  with  mint  color.  Only  the  most  minor  spots  are  noted, 
largely  consigned  to  the  reverse,  with  a  stripe  of  dark  toning  noted 
from  the  E  of  UNI  I  ED  to  the  base  of  O  in  ONE.  No  serious  marks, 
just  a  splendid  gem  specimen  of  the  date.  While  many  Mint  State 
specimens  exist  of  this  variety,  this  example  stands  heads  and  shoul¬ 
ders  above  a  typical  example. 

MS-65. 


22  1853  N-13.  MS-64  RD  (PCGS).  Full  mint  color  with  exceptional 

cartwheel  lustre.  Free  of  all  but  the  most  trivial  flyspecks,  some  light 
hairlines  noted  on  Liberty’s  cheek  do  not  impact  the  eye  appeal.  An 
exemplary  specimen,  ideal  for  a  high-grade  type  set. 

MS-65. 


Red  Gem  1833  N-25  Cent 


23  1853  N-25.  MS-65  RD  (PCGS).  Impressive  satiny  lustre  on  sur¬ 

faces  exhibiting  salmon  mint  color.  A  lovely  gem  with  exceptional 
eye  appeal.  A  trace  of  an  old  fingerprint  is  present  around  star  5  with 
some  other  tiny  spots  on  the  left  side  of  the  obverse;  the  reverse  shows 
only  a  scattering  of  flyspecks.  While  many  specimens  of  this  variety 
exist  in  Mint  State,  this  one  has  splendid  overall  appeal. 

MS-65. 


Frosty  Red  1834  N- 14  Cent 


24  1854  N-14.  MS-64  RD  (PCGS).  Full  mint  color,  excellent  cart¬ 

wheel  lustre.  Gem  eye  appeal,  with  only  a  few  little  flyspecks  noted 
behind  Liberty’s  head  and  a  couple  between  ONE  and  CENT.  Mag¬ 
nification  reveals  a  few  light  hairlines  on  the  obverse.  Full  red  cents 
such  as  this  are  always  popular  and  worthy  of  strong  support. 

MS-65. 
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Lovely  Red  1855  N-4  Cent 


25  1855  N-4.  MS-65  RD  (PCGS).  Pleasing  orange-red  mint  color 

with  lightly  reflective  fields  and  abundant  cartwheel  lustre.  A  su¬ 
perb  specimen,  the  mint  color  only  lightly  mellowed  in  areas  to 
deep  orange.  Sharp  and  attractive,  only  the  most  insignificant  fly- 
specks  noted,  tiny  patch  of  toning  at  base  of  space  between  OF 
AMERICA.  A  worthy  specimen  for  a  high  class  type  set  or  a  cent 
that  will  excite  the  copper  enthusiast. 

MS-65. 


Beautiful  Proof  1857  N-3  Cent 


26  1857  N-3.  Rarity-5-.  Proof-66  BN  (NGC).  Pale  golden  brown  with 

blue  toning  highlights  that  lend  exceptional  eye  appeal.  Impressive 
bold  strike,  well-detailed  throughout.  Tiny  spots  are  noted  just  left  of 
star  6,  in  the  curl  near  star  13,  and  on  the  rim  just  right  of  the  date. 
Radial  flan  lines  inherent  in  the  planchet  are  noted  through  stars  3, 
5,  8,  and  1 1,  as  struck.  Free  from  serious  impairments  and,  as  noted 
in  the  Superior  catalogue  this  last  appeared  in  as  a  raw  coin,  “with  no 
hairlines  so  often  found  on  Proofs.”  Since  this  variety  is  somewhat 
more  common  in  Proof  format  than  many  others  of  this  type,  this 
makes  an  excellent  choice  for  the  advanced  Proof  type  collector. 

Proof-60. 

From  Superior's  sale  of  the  Carmel  and  Vail  Collections ,  February 
1997,  Lot  142. 


another  attraction  in 
Orlando  this  Ianuary 

If  you’re  planning  to  head  to  Orlando  in  January  to  catch  our 
Rarities  Sale  and  to  visit  us  and  other  dealers  at  the  FUN  Show, 
here  is  a  freebie  “treat”  for  you:  At  the  Rosen  Centre  hotel,  off  the 
left  end  of  the  Convention  Center,  a  brisk  walk  of,  say,  five 
minutes,  there  will  be  a  grand  postcard  show  on  Saturday,  January 
4,  from  10  to  6  and  Sunday,  January  5,  from  10  to  4.  We  like 
postcards,  and  this  is  a  nice  show.  The  promoter,  Gene  Semel,  is 
a  Bowers  and  Merena  Galleries  fan,  and  makes  this  oiler:  Ifyou  are 
coming  to  the  Rarities  Sale  and  come  a  day  or  so  early,  just  mention 
I  am  a  friend  of  Bowers  and  Merena  Galleries  at  the  postcard 
show,  and  you’ll  get  in  free  (no  $5  ticket  needed!). 


Popular  1856  Flying  Eagle  ltf  Rarity 

Splendid  Gem  Proof 


(photo  enlarged  to  twice  actual  size) 

11  1856  Snow-9.  Proof-65  (PCGS).  Rich  golden  red  with  strong  lustre 

on  satiny  surfaces.  A  sharp  and  attractive  gem  Proof  example  of  what 
is  arguably  the  most  famous  of  all  U.S.  small  cent  issues.  From  a 
Proof  mintage  for  the  date  that  tends  to  be  given  as  1 ,500  to  2,500  or 
so  pieces.  As  Dave  Bowers  noted  in  his  Encyclopedia,  “The  term 
‘Proof’  as  used  here  refers  to  coins  with  surfaces  ranging  from  par¬ 
tially  prooflike  to  deeply  and  fully  Proof,  the  latter  somewhat  scarce 
and  probably  among  the  restrikes  made  long  after  1858,  say  in  the 
1860s  or  even  the  1870s.”  The  present  piece  represents  an  early  die 
state  of  Snow-9,  here  with  supremely  sharp  details  and  no  die  cracks 
or  signs  of  polishing  on  the  reverse.  Needless  to  say,  the  present  piece 
also  represents  a  gorgeous  example  of  one  of  the  most  prized  stars  in 
the  firmament  of  American  numismatics.  Easily  worthy  of  the  as¬ 
signed  grade,  and  equally  as  worthy  of  strong  bidding  interest. 

PCGS  Population:  38;  3  finer  (Proof-67  finest). 

Significance  of  the  1856  Flying  Eagle  Cent 

In  Dave  Bowers’  recent  book  More  Adventures  with  Rare  Coins,  an  entire  chapter  is 
devoted  to  the  1856  Flying  Eagle  cent  and  its  significance  to  many  generations  of 
numismatist.  If  the  buyer  of  this  coin  does  not  posses  a  copy  and  would  like  one, 
Dave  would  be  happy  to  autograph  one  specially. 

In  brief,  this  particular  variety  captured  the  interest  of  numismatists  at  very  early 
time,  in  1857  when  the  regular  Flying  Eagle  cent  made  its  debut  in  circulation,  re¬ 
placing  the  familiar  large  copper  cent.  All  of  a  sudden  a  nationwide  interest  in  saving 
old  coppers  ensued,  people  endeavored  to  pick  out  different  dates  from  circulation, 
and,  within  a  few  years,  several  societies  were  formed,  books  were  published,  and 
much  more  happened.  At  the  same  time,  the  current  1856  Flying  Eagle  cents  were 
appreciated  by  collectors  as  were  those  dated  1857  and  1858,  then  the  Indian  cents 
of  1859.  However,  although  numismatist  knew  that  1856-dated  Flying  Eagle  cents 
existed,  there  were  virtually  none  to  be  found  in  circulation,  and  they  became  a  great 
object  of  desire.  By  1859  the  market  price  of  such  pieces  was  $1  each,  stated  more 
spectacularly,  they  were  worth  one  hundred  times  their  face  value.  Moreover,  in  1 859 
$1  was  a  good  day’s  pay.  Accordingly,  the  Mint  made  more  of  them  (restrikes),  with 
the  result  that  today  there  are  probably  close  to  2,000  in  existence,  few  enough  to 
make  them  rare,  but  enough  to  make  them  collectable.  A  good  case  can  be  made  for 
the  1856  Flying  Eagle  cent  to  be  the  foremost  popular  rarity  of  all  19th-century 
American  coins. 
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Gem  Mint  State  1857  Flying  Eagle  Rarity 

Liberty  Seated  50C  Clash  Marks 


(photo  enlarged  to  twice  actual  size) 

28  1857  FS-003.  Clashed  50c.  MS-66  (NGC).  Frosty,  sharp,  and  lus¬ 

trous  with  a  splash  of  pale  violet  iridescence  on  the  obverse.  A  rare 
and  desirable  Flying  Eagle  cent  variety,  one  that  shows  a  clash  mark 
from  the  obverse  of  a  Liberty  Seated  half  dollar  on  the  obverse! 
Liberty’s  pole  arm  and  other  features  are  prominently  displayed 
around  the  eagle’s  head  and  upper  wing  surfaces.  Perhaps  the  Liberty 
Seated  obverse  die  was  accidentally  dropped  onto  the  Flying  Eagle 
die  sometime  during  handling  of  the  dies  in  the  Mint’s  die  storage 
area;  a  plausible  scenario  though  we  may  never  know  the  facts  for 
certain.  Telltale  diagnostic  die  crack  through  MERICA,  a  sign  that 
helps  to  identify  this  variety  even  in  heavily  circulated  grades  (of 
which  many  more  pieces  are  known  than  are  known  in  Mint  State). 
An  MS-66  1857  Flying  Eagle  cent  is  a  prize  in  and  of  itself;  add  the 
clash  marks  from  a  Liberty  Seated  half  dollar  and  specialists  queue  up 
for  the  opportunity  to  bid! 


Important  1858/7  Flying  Eagle  Overdate  1<£ 

Choice  Uncirculated 


(photo  enlarged  to  twice  actual  size) 

29  1858/7  MS-64  (NGC).  Satiny  medium  gold  with  relatively  little 

lustre.  From  the  earliest  state  of  the  die,  and  imminently  more  desir¬ 
able  as  such.  The  entire  top  of  the  underlying  7  can  be  seen  in  the 
field  above  the  8;  this  later  fades  from  the  die  (and  the  value  drops 
significantly  for  the  later  states).  Diagnostic  “broken”  wingtip  and 
belly  button”  die  mark  in  field  below  eagle’s  belly  (when  the  7  fades 
from  the  die  after  repeated  use,  these  diagnostics  are  used  to  identify 
the  variety).  Only  four  examples  of  this  popular  and  rare  overdate 
have  been  graded  finer  by  NGC,  and  those  are  probably  already 
safely  ensconced  in  important  Indian  cent  collections.  With  that  in 
mind,  the  importance  of  the  present  choice  Mint  State  specimen  be¬ 
comes  all  the  more  apparent. 

NGC  Census:  22;  4  finer  (MS-65  finest). 


Gem  Mint  State  1858  Flying  Eagle  1C 

Small  Letters 


30  1858  Small  Letters.  MS-65  (NGC).  Satiny  golden  brown  with  nice, 
frosty  lustre  and  splashes  of  rose  and  electric  blue  iridescence.  A  sharp 
and  appealing  gem  with  strong  design  elements  and  laden  with  aes¬ 
thetic  charm.  Free  of  marks  of  significance  and  absolutely  choice  for 
the  grade. 

Erroneously  marked  “Large  Letters”  on  holder,  although  it  is  clearly  of  the  Small 
Letters  variety;  the  A  and  M  of  AMERICA  are  not  joined  at  their  bases.  No  doubt 
NGC  would  reholder  this  as  a  courtesy  for  the  buyer. 

31  1859  Indian.  MS-64  (PCGS).  Lustrous  golden  surfaces  with  defin¬ 
ing  rose  highlights.  A  choice  Uncirculated  example  of  a  one-year- 
only  design  type;  in  1860  (and  through  1909)  the  reverse  wreath  was 
changed  and  a  shield  was  added  at  the  top. 

Gem  Proof  1861  Indian  Cent 

Especially  Nice  Quality 


(photo  enlarged  to  twice  actual  size) 

32  1861  Proof-65'M'  Cameo  (NGC).  A  splendid  gem  cameo  Proof  of 

the  date,  one  that  bears  a  “star”  on  the  holder,  NGC’s  designation  for 
a  coin  that  shows  superb  quality  within  the  assigned  grade  range. 
Bright  golden  surfaces  present  an  abundance  of  lustre  on  frosty  mo¬ 
tifs  and  mirror  fields.  One  of  perhaps  400  to  500  Proof  examples  of 
the  date  actually  distributed;  in  his  A  Buyer’s  and  Enthusiast’s  Guide  to 
Flying  Eagle  and  Indian  Cents ,  Dave  Bowers  notes  “Such  estimates 
vary  widely,  and  I  have  seen  numbers  as  low  as  1 00  and  as  high  as 
1,000.”  Regardless  of  actual  Proof  production  figures  for  the  date,  it 
is  one  of  the  unsung  rarities  in  the  series.  A  lovely  coin  that  will  both 
please  and  impress  its  next  owner. 


Baltimore  •  July  2003 
Be  A  Part  of  this  Event! 

Bowers  and  Merena  Galleries  is  proud  to  announce  its  selection 
as  the  official  auctioneer  of  the  2003  ANA  Convention  in  Baltimore, 
Maryland. 

Call  Rick  Bagg  or  John  Pack  today  at  800-458-4646  to  learn  more 
about  how  you  can  include  your  rare  coins  and  paper  money  in  this 
important  event. 
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Another  Gem  Proof  1861  Indian  1<£ 

Again,  Notable  Quality 


(photo  enlarged  to  twice  actual  size) 

33  1861  Proof-63  Cameo  (NGC).  A  gorgeous  gem  cameo  Proof  of  the 

date.  Lustrous,  with  pale  rose  highlights  on  frosty  motifs  and  mirror 
fields.  While  not  bearing  NGC’s  “star”  designation  on  the  holder,  the 
present  coin’s  appeal  is  no  less  delightful  than  the  coin  in  the  preced¬ 
ing  lot,  and  you  may  rest  assured  that  the  present  lot  is  worthy  of  a 
premium  bid  as  well.  Where  else  can  the  avid  specialist  in  the  series 
find  more  than  one  Proof  1861  Indian  cent  to  whet  his  or  her  appetite 
for  quality? 


34  1861  MS-66  (NGC).  A  lovely  gem  Mint  State  example  of  the  date,  a 

coin  with  that  certain  “pizzazz”  that  draws  your  attention  immedi¬ 
ately.  Satiny  golden  surfaces  display  intense  lustre  and  grand  eye  ap¬ 
peal.  The  lowest  mintage  date  of  all  the  regular  issue  copper-nickel 
small  cents  and  always  desirable  as  such. 

Gem  Proof  1862  Indian  Cent 


33  1862  Proof-66  (PCGS).  This  lovely  gem  Proof  example  has  attrac¬ 

tive  gold  and  vivid  orange  toning  with  light  cameo  contrast.  The 
fields  are  deeply  mirrored.  An  outstanding  example  with  exceptional 
aesthetic  appeal. 


36  1862  MS-66  (PCGS).  Bright  and  lustrous  with  some  prooflike 

reflectivity  in  places.  Sharp  and  appealing  in  all  ways. 

PCGS  Population:  42;  6  finer  (MS-66  finest). 

On  the  present  coin  a  raised  horizontal  die  line  runs  from  the  back  ofl.ibertys  eye 
across  her  temple  to  the  Y  of  I.IBERl  Y  on  her  headdress.  Additionally,  several  small 
die  cracks  run  from  the  reverse  rim  to  the  shield  and  places  on  the  wreath. 


Gem  Mint  State  1864-L  Indian  1 C 

Repunched  Date  Variety 


1864  L  On  Ribbon.  FS-006.72.  Repunched  Date.  MS-63  RB 
(NGC).  Bright  and  lustrous  satiny  surfaces  with  much  more  red  than 
brown  present.  The  elusive  variety  with  all  four  date  numerals  showing 
broad  repunching.  A  double  treat  for  your  bidding  pleasure — a  scarce 
date  and  a  scarce  variety  combined  in  one  pleasing  cent. 


38  1866  Proof-63  RB  (NGC).  Frosty  red  motifs  and  red  mirror  fields 

with  a  splash  of  deeper  red  on  the  Indian’s  profile  and  the  field  imme- 
.  diately  in  front.  Careful  examination  leaves  one  with  the  feeling  that 
the  present  coin  is  considerably  finer  from  a  physical  standpoint  than 
the  assigned  grade.  Perhaps  the  splash  of  color  on  the  obverse  tainted 
the  opinion  of  the  graders.  Be  that  as  it  may,  we  re  certain  you'll  form 
your  own  opinion  where  this  choice  Proof  is  concerned.  From  an  es¬ 
timated  Proof  distribution  figure  for  the  date  of  850  to  1 , 1 00  pieces. 

Choice  1867  Indian  Cent 


39  1867  MS-64  RD  (NGC).  Strong  cartwheel  lustre  on  satiny  red  sur¬ 

faces.  A  lovely  and  enticing  example  of  this  popular  early  date.  Nicely 
struck  with  “full  diamonds”  on  the  headdress  ribbon  on  the  obverse 
(although  for  certain  dates  those  diamonds  are  never  found  “full"). 

Impressive  Gem  Uncirculated  1869  1<£ 


(photo  enlarged  to  twice  actual  size) 

40  1869  MS-66  RD  (NGC).  A  blazing  gem  red  specimen  of  an  elusive 

and  popular  early  date  in  the  Indian  cent  series.  Slightly  more  than 
6.4  million  circulation  strikes  of  the  date  were  produced,  and  today  s 
collectors  are  more  apt  to  locate  circulated  examples  than  they  arc  to 
find  gems  such  as  the  present  coin.  Looking  for  a  pleasing  gem  ex¬ 
ample  of  the  date  to  place  in  your  collection?  Hold  that  bidding 
paddle  high  when  this  beauty  crosses  the  auction  block! 
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Lovely  Gem  1870  Indian  Cent 


Gem  Proof  1877  Indian  Cent  Rarity 


41  18^0  MS-66  RB  (NGC).  Satiny  and  lustrous  red  with  a  trace  of  pale 

brown  beginning  to  make  its  presence  known.  Another  scarce  date  in 
choice  or  gem  Mint  State;  just  over  5.2  million  examples  were  struck 
for  general  circulation.  Notwithstanding  this,  relatively  few  high 
level  Mint  State  pieces  were  ever  saved.  Collectors  at  the  time  gravi¬ 
tated  towards  Proofs,  and  thus  a  circulation  was  preserved  only  as  a 
matter  of  chance.  Today,  numismatists  recognize  that  1 877  is  the  key 
date,  with  1871  and  1872  on  its  heels,  and  then  with  several  other 
dates,  including  the  1870,  not  far  behind. 


Fully  Brilliant  1871  Indian  Cent 


42  1871  MS-64  RD  (PCGS).  Very  sharply  struck  with  outstanding 

aesthetic  appeal.  A  wonderful  example  with  fully  brilliant  light 
orange  lustre.  A  few  scattered  surface  marks  are  consistent  with 
the  grade.  This  is  an  extremely  important  opportunity  for  the 
connoisseur. 

Both  obverse  and  reverse  have  very  light  clash  marks. 


Mint  State  1873  Indian  Cent 

Doubled  LIBERTY  Rarity 
Tied  for  Finest  “BN”  Specimen  Graded  by  PCGS 


(photo  enlarged  to  twice  actual  size) 

43  1 873  Doubled  LIBERTY.  MS-63  BN  (PCGS).  Frosty  deep  tan  sur¬ 

faces  show  nice  underlying  lustre.  One  of  the  most  treasured  and 
highly  sought-after  of  all  Indian  cent  varieties,  one  that  is  desirable  in 
Good  to  gem  Mint  State,  and  all  stops  in  between.  Bold  doubling 
present  at  LIBERTY,  the  feather  spines  above,  and  at  the  Indian’s  eye 
and  mouth.  PCGS  has  not  certified  a  finer  “BN”  specimen  of  this 
prized  numismatic  item. 

PCGS  Population:  5:  none  finer. 

The  existence  of  this  variety  was  first  published  by  us  several  decades  ago.  Since 
that  time  it  has  become  quite  popular  and  widely  known. 


(photo  enlarged  to  twice  actual  size) 

44  1877  Proof-66  RB  (NGC).  Deep  mirror  fields  and  frosted  devices 

show  a  nuance  of  electric  blue  and  rose.  By  far  the  rarest  of  the  dates  in 
the  series  in  Mint  State,  which  places  a  constant  burden  on  the  limited 
amount  of  Proofs  of  the  date  available  (Proofs  being  quite  scarce  in  their 
own  right,  especially  so  in  gem  grades).  Perhaps  1,250  to  1,500  Proofs 
of  the  date  were  distributed,  but  the  quality  of  many  of  the  surviving 
specimens  is  well  below  that  offered  here.  An  attractive  gem  that  will 
undoubtedly  see  an  attentive  round  ol  bidding  activity. 

This  begins  a  rather  remarkable  presentation  of  multiple  high  qual¬ 
ity  and  very  impressive  examples  of  this  key  date! 

NGC  Census:  10;  none  finer. 


Another  Gem  Proof  1877  Cent 


(photo  enlarged  to  twice  actual  size) 

45  1877  Proof-65  RB  (NGC).  Strong  red  highlights  show  warmly  be¬ 

neath  pleasing  rose  and  violet  iridescence.  Another  gem  Proof  ex¬ 
ample  of  the  date,  one  that  will  please  any  collector  who  enjoys  richly 
toned  gem  Indian  cents. 


A  Third  Gem  Proof  1877  Indian  <£ 


(photo  enlarged  to  twice  actual  size) 

46  1877  Proof-65  RB  (NGC).  Another  enticing  gem  Proof  specimen  of 

the  date,  this  with  pale  lilac  highlights  on  muted  red  surfaces.  Modest 
yet  lovely  cameo  contrast  present. 
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Gem  Mint  State  1877  Indian  Cent 


(photo  enlarged  to  twice  actual  size) 

47  1877  MS-65  RB  (NGC).  A  satiny  gem  with  lively  lustre  and  nearly 

full  red  brightness — let’s  say  95%  red  with  just  a  splash  of  deeper  color 
at  the  reverse  center.  The  undeniable  key  to  the  Indian  cent  series  in  all 
grades,  and  a  date  where  the  demand  for  gem  circulation  strikes  far 
outstrips  the  supply.  Lightly  clashed  dies,  weakness  at  the  foot  of  the  N 
in  ONE,  and  a  faint  die  crack  through  the  date;  all  of  the  diagnostics 
for  this  rarity  are  present  and  accounted  for.  Definitely  of  a  quality  that 
causes  Indian  cent  enthusiasts  to  sit  up  and  take  notice.  Alas,  just  one 
successful  bidder  will  be  the  proud  owner  of  this  impressive  beauty,  so 
please,  plan  your  bidding  strategy  accordingly! 


Frosty  Choice  Uncirculated  1877  Cent 


(photo  enlarged  to  twice  actual  size) 

48  1877  MS-64  RD.  A  lustrous  and  frosty  golden  red  example  of  the 

date,  one  that  readily  meets  the  requirements  for  the  assigned  grade. 
Nicely  struck  from  lightly  clashed  dies,  with  no  design  weakness  to 
speak  of.  A  few  tiny  reverse  flecks  are  noted  in  the  dentils  at  1 :00  and 
6:00,  otherwise  perfection  for  the  grade.  How  fortunate  the  bidders 
are  in  this  .Rarities  Sale  to  have  so  many  delightful  1877  Indian  cents 
to  choose  from! 


Impressive  Gem  Uncirculated  1878  Cent 

An  Underrated  Date 


49  1878  MS-66  RD  (NGC).  Intense  cartwheel  lustre  on  satiny  red  sur¬ 

faces.  A  date  that  saw  a  circulation  strike  mintage  of  just  under  5.8 
million  pieces.  An  underrated  date,  no  doubt  owing  to  its  place  be¬ 
tween  the  rare  1877  and  the  relatively  common  1879  (which  saw  a 
mintage  of  nearly  three  times  that  of  the  1878  issue).  While  a  roll  ol 
choice  to  gem  Mint  State  examples  of  the  date  made  its  appearance 
in  the  numismatic  marketplace  in  the  late  1970s,  those  were  no 


doubt  absorbed  by  the  collecting  community  long  ago.  Perhaps  the 
present  coin  is  one  of  those,  though  we  have  no  way  of  telling.  The 
present  coin  is  a  delight  to  behold,  a  coin  that  defines  the  grade  both 
physically  and  aesthetically. 

50  1880  MS-66  RD  (ICG).  Bright  and  lustrous  red  with  some  deeper 
rose  highlights. 

51  1884  Proof-65  RB  (PCGS).  A  lovely  Proof  with  bright  orange  ob¬ 
verse  and  deeply  toned  reverse. 


52  1900  Proof-66  RD  (PCGS).  A  dandy  specimen  with  beautiful  or¬ 
ange  surfaces  and  just  a  few  dark  flecks.  Nicely  struck,  handsome  in 
all  regards,  and  one  of  the  nicest  we  have  seen  in  recent  times. 

PCGS  Population:  1 1;  8  finer  (Proof-67  RD  finest). 

53  1908  MS-66  RD  (NGC).  A  frosty  and  lustrous  red  gem,  essentially 
as  pretty  as  the  day  it  fell  from  the  dies. 


54  1909-S  MS-65  RD  (PCGS).  Bright  orange  red  with  strong  lustre 

and  a  nice,  sharp  strike.  A  branch  mint  key  date  in  the  series,  one  of 
309,000  examples  of  the  date  struck,  far  and  away  the  lowest  mint¬ 
age  figure  of  any  Indian  cent  (1859-1909) 


55  1909-S  Indian.  MS-64  RD  (NGC).  Satiny,  sharp,  and  highly  lus¬ 

trous.  A  lovely  example  of  a  key  date,  and  one  of  just  two  in  the  series 
(1859-1909)  with  a  mintage  figure  that  drops  below  the  million  coin 
mark  (the  other  is  the  1877,  that  with  a  higher  mintage  than  the 
present  date).  An  impressive  red  Indian  cent  that  comes  oh-so-close 
to  a  gem  designation. 


56  1909-S  S  Over  Horizontal  S.  MS-66  RD  (ANACS).  Bright  and 

frosty,  and  matte-like  in  appearance.  The  popular  and  scarce  variety 
with  the  S  mintmark  first  punched  horizontally  into  the  die,  then 
partly  effaced  and  repunched  into  its  normal  upright  position.  A  de¬ 
lightful  gem  with  a  hint  of  woodgrain  toning  on  the  reverse. 


The  Rarities  Sale 


Gem  Mint  State  1914-S  Lincoln  1C 


Gem  1955  Doubled  Die  Cent 


(photo  enlarged  to  twice  actual  size) 

57  1914-S  MS-65  RD  (PCGS).  Brassy  red  fading  to  tan,  perhaps  better 

described  as  RB  than  RD,  with  splashes  of  rose  and  electric  blue  iri¬ 
descence.  Elusive  at  the  MS-65  level  regardless  of  the  surface  color. 
Only  two  finer  examples  of  the  date  have  been  certified  by  PCGS, 
making  for  a  prize  within  the  Lincoln  cent  series. 

PCGS  Population:  31;  2  finer  (MS-66  RD  finest). 

Gem  Uncirculated  1915-D  1C 


(photo  enlarged  to  twice  actual  size) 

61  1955  Doubled  Die  Obverse.  MS-65  RB  (NGC).  An  outstanding 

example  with  pristine  surfaces  and  bluish  toning.  Traces  of  lilac  and 
deep  orange  lustre  are  mostly  visible  on  the  reverse.  This  very  attrac¬ 
tive  example  would  be  valued  substantially  higher  if  with  fully  bril¬ 
liant  orange  lustre.  An  opportunity  to  acquire  a  gem  quality  example 
at  a  substantial  savings  (we  think). 

Dave  Bowers’  very  first  book.  Coins  and  Collectors ,  published  in  1964,  devotes  ex¬ 
tensive  space  to  the  1 955  Doubled  Die  cent,  how  it  was  discovered,  and  some  of  the 
intricacies  of  the  numismatic  market  up  to  that  time. 


58  1915-D  MS-66  RD  (PCGS).  Satiny  red  surfaces  with  a  high  degree 

of  lustre  and  eye  appeal.  A  small,  faded  spot  is  seen  at  the  lower  end 
of  the  right-hand  wheat  stalk  on  the  reverse,  the  only  blemish  worthy 
of  note.  Rare  in  gem  red  grades. 


Gem  1915-S  Lincoln  Cent 


NICKEL  THREE-CENT  PIECE 


Gem  1883  Three-Cent  Piece 

PCGS  Condition  Census 


59  1915-S  MS-65  RB  (NGC).  A  lovely  specimen,  more  red  than 

brown,  and  with  the  colors  nicely  blended.  Decent  strike.  All  told  a 
very  satisfactory  example  of  an  issue  which  is  somewhat  scarcer  than 
genuinely  realized. 


60  1936  Proof-66  RB  (NGC).  Reflective  medium  red  surfaces  with  tan 

and  blue  highlights.  The  first  Proof  Lincoln  cent  issue  after  the  1916 
Matte  Proof  coins. 


62  1883  Proof-68  (PCGS).  A  gem,  not  only  numerically  but  visually — 

with  the  loveliest  imaginable  whisper  of  blue  toning  with  a  wink  of 
gold.  Not  at  all  rare  in  lower  grades,  but  certainly  elusive  so  fine,  and 
very,  very  beautiful. 


PCGS  Population:  4,  none  finer. 


Workman  pouring  melted  gold  and  silver  coinage  metal  into  ingot 
moulds  at  the  Philadelphia  Mint,  circa  1903.  (Underwood  &  Underwood 
photograph) 
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Silver  Three-Cent  Pieces  Nickel  Five-Cent  Pieces 


(photo  enlarged  to  twice  actual  size) 

63  1851  MS-66  (PCGS).  Lustrous  and  attractive,  this  piece  has  light 

golden  toning  and  is  an  above  average  example  of  the  first  year  of  is¬ 
sue  of  the  silver  three-cent  denomination.  The  striking  is  about  typi¬ 
cal  (somewhat  light  at  the  center),  but  needle  sharp  elsewhere.  A  no¬ 
tably  above  average  example,  ideal  for  a  type  set. 


Superb  Gem  Uncirculated  1864  Silver  3<£ 


(photo  enlarged  to  twice  actual  size) 

64  1864  MS-67  (NGC).  A  splendid  gem  in  all  respects.  Frosty  and  lus¬ 

trous  with  predominantly  golden  highlights  with  a  touch  of  pale  violet 
and  electric  blue  on  the  obverse,  chiefly  brilliant  on  the  reverse  with  a 
touch  of  pale  gold  at  the  rim.  Sharply  struck  from  clashed  dies.  One  of 
just  12,000  circulation  strikes  of  the  date  produced.  Nearly  perfect 
physically,  definitely  “perfect”  where  aesthetic  appeal  is  concerned. 

NGC  Census:  7;  5  finer  (MS-68). 


Superb  Gem  1871  Trime 


(photo  enlarged  to  twice  actual  size) 

65  1871  Proof-66  (PCGS).  A  splendid  specimen  with  delicate  gun- 

metal-blue,  magenta,  and  iridescent  toning  over  mirror  surfaces.  A 
very  high  level  example  of  this  late  date  silver-three  cent  piece,  called 
by  the  government  Trime.  This  date  is  generally  available  only  in 
Proof  format,  although  some  were  made  for  circulation. 

PCGS  Population:  17;  3  finer  (Proof-67  finest). 

Under  high  powered  magnification  some  very  interesting  die  finish  lines  can  be 
seen,  particularly  on  the  obverse.  These  take  the  form  of  microscopically  raised 
ridges,  which  in  certain  areas  are  rather  complex  in  their  arrangement,  crossing  each 
other  at  angles,  this  being  particularly  true  among  the  letters  and  in  the  fields  below 
UNITED  STATES  the  top  of  the  D  (UNITED)  is  “open”,  an  artifact  of  the  master 
die  and  seen  on  multiple  dates  of  the  era. 


The  Pennsylvania  Collection  of  Buffalo  Nickels 

PCGS  Set  Registry  Set  #2 

1913-1938 

With  pleasure  we  present  the  beautiful,  indeed  incredible  cabinet  of 
Buffalo  nickels,  1913-1938,  nearly  complete,  formed  over  a  long  period  of 
time  by  an  astute  collector.  Each  coin,  common,  rare,  early,  late,  was  selected 
with  great  connoisseurship,  with  the  result  that  any  piece  can  be  selected  at 
random,  and  it  will  be  found  to  be  among  the  finest  of  its  kind,  often  with 
no  nicer  piece  certified  by  PCGS. 

The  Buffalo  nickel  design  was  created  by  James  Earle  Fraser,  one  of 
America’s  most  highly  acclaimed  sculptors  and  artists.  Fortunately,  certain  of 
his  work  endures  in  coin  and  medal  form,  none  more  famous  than  the 
“Buffalo”  five-cent  piece  first  minted  in  1913  and  last  in  1938. 

Fraser  was  born  in  Winona,  Minnesota,  November  4,  1876.  He  studied 
widely  in  America  and  in  Paris,  and  in  1 898  won  a  sculpture  prize  in  the  latter 
city.  From  that  year  through  1902  he  was  an  assistant  to  Augustus  Saint- 
Gaudens  in  the  creation  of  the  Sherman  Victory  Monument  erected  in  New 
York  City  in  1 903,  the  goddess  figure  for  which  later  served  as  the  motif  on 
the  famous  MCMVII  High  Relief  double  eagle.  Fraser  spent  much  time  at 
Saint-Gaudens’  studio  in  Cornish,  New  Hampshire,  and  became  a  well  liked 
member  of  the  artists  colony  so  active  there  in  the  early  20th  century.  Among 
his  early  sculpture  works  were  several  involving  Indians  or,  more  properly 
today,  Native  Americans,  none  more  famous  than  The  End  of  the  Trail, 
depicting  a  tired  Indian  on  an  exhausted  pony,  a  metaphor  for  the  status  of 
Native  Americans  when  the  sculpture  was  produced. 

From  1 906  through  1 908  he  was  an  instructor  in  the  Art  Students  League 
in  New  York  City,  a  popular  school  which  served  as  a  training  area  for  many 
who  achieved  later  fame  in  various  branches  of  painting,  sculpture,  and 
medallic  work.  In  1910  a  number  of  Fraser's  medals  were  exhibited  at  the 
Brussels  International  Exposition  and  were  purchased  by  the  Belgian  govern¬ 
ment  for  display  in  its  museum  in  Ghent. 

The  nickel  five-cent  piece,  the  subject  of  the  present  attention,  was  first 
produced  in  1 9 1 3,  which  was  also  the  year  that  (on  November  1 3)  he  married 
his  student,  Laura  Gardin.  The  couple  went  on  to  produce  much  work 
together,  and  maintained  a  studio  in  Westport,  Connecticut  (where  James 
Earle  Fraser  died  on  October  1 1,  1953). 

The  era  in  which  Fraser’s  five-cent  piece  made  its  debut  was  one  of  coinage 
evolution  and  experimentation.  Gone  were  the  flat  or  nearly  flat  surfaces  that 
characterized  much  of  the  Liberty  Seated,  Barber,  and  Liberty  Head  coinage 
of  various  denominations.  Beginning  with  the  Saint-Gaudens  Indian  $10 
and  “Victory”  MCMVII  $20  of  1907,  the  motif  became  more  important, 
and  the  field  was  strictly  secondary,  often  irregular,  and  in  many  areas  not  fiat 
at  all.  The  Pratt  gold  coinage  of  1908  ($2.50  and  $5)  went  a  step  further,  with 
incuse  designs,  and  in  1913  the  Buffalo  nickel,  as  showcased  here,  had  very 
little  field  at  all,  none  of  it  flat.  On  the  obverse  the  Indian  commanded  the 
viewer’s  attention,  with  inscriptions  playing  a  minor  roll.  On  the  reverse,  the 
bison  (or,  popularly,  buffalo)  was  of  commanding  importance,  again  with 
other  features  secondary. 

The  first  issues  of  1913  depicted  the  bison  on  a  raised  mound.  Difficulties 
were  encountered  in  striking  the  motif  up  fully,  and  soon  a  modification  was 
made  and  the  prominence  of  the  ground  was  reduced,  creating  the  Type  11. 
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Buffalo  nickels  were  henceforth  coined  from  1913  onward,  often  at  all 
three  active  mints — Philadelphia,  Denver,  and  San  Francisco — but  some¬ 
times  with  variations,  such  as  none  at  all  in  1922,  1932,  or  1933,  only  San 
Francisco  in  1930  and  1931,  and  so  on. 

While  from  the  outset  in  1913  probably  a  few  dozen  or  more  numismatists 
collected  nickels  by  date  and  mintmark  sequence,  such  was  not  a  popular 
discipline  until  the  1930s  when  albums  became  available,  notably  by  Wayte 
Raymond  with  his  “National”  pages.  At  that  time  it  became  a  popular  and 
interesting  exercise  to  fill  in  the  spaces  and  to  acquire  one  of  each  date  and 
mint.  The  only  problem  with  this  scenario  is  that  by  the  1930s,  high-grade 
examples  of  many  if  not  most  earlier  issues  had  long  since  disappeared,  this 
being  particularly  true  of  those  struck  in  Denver  and  San  Francisco.  At  this 
time,  the  prevailing  discipline  was  simply  to  acquire  an  example,  in  “Uncir¬ 
culated"  grade  if  one  could  afford  it.  Hardly  any  attention  was  paid  at  all  to 
the  details  of  striking.  By  the  luck  of  the  draw,  the  typical  collection  contained 
some  sharp  specimens,  some  flatly  stuck  ones,  and  others  in  between.  The 
years  progressed,  and,  finally,  after  1960,  a  great  deal  of  attention  was  paid 
to  the  striking  characteristics  of  Buffalo  nickels.  Although  one  rule  does  not 
fit  all,  it  was  quickly  learned  that  the  vast  majority  of  Denver  and  San 
Francisco  pieces  from  the  late  teens  through  the  1920s,  were  apt  to  be  very 
weak  at  the  center  of  the  obverse  and  reverse,  with  the  1926-D  being 
particularly  notorious  inasmuch  as  on  most  the  central  details  were  com¬ 
pletely  absent.  The  search  was  on  for  sharp  pieces,  and  in  some  instances  they 
could  be  located,  in  others  not. 

In  the  meantime,  1986,  David  Hall  and  associates  launched  PCGS, 
followed  the  next  year  by  NGC,  and  since  then  by  other  certification  services. 
For  convenience,  it  was  decided  that  one  number  would  be  used  as  a 
descriptor  and,  for  example,  a  1 926-D  nickel  would  be  assigned  a  grade  such 
as  MS-61,  MS-63,  or  whatever.  There  was  no  provision  for  such  aspects  as 
to  whether  a  coin  was  lustrous  or  pallid,  whether  the  strike  was  sharp  or  weak, 
whether  the  planchet  was  flawless,  or  whatever.  Fast  forward  to  today,  2003, 
and  there  have  not  been  many  changes.  Certified  coins  rule  the  roost,  and 
most  valuable  Buffalo  nickels  have  found  their  way  into  PCGS  or  other 
holders.  Still,  these  holders  have  just  a  single  number,  and  anyone  contem¬ 
plating  a  coin  described  as,  for  example,  “  1 924-D  MS-65,”  has  no  clue  as  to 
whether  it  is  sharp,  weak,  or  somewhere  in  between.  Thus  enters  the  element 
of  connoisseurship,  lending  the  thrill  of  the  chase  and  the  excitement  of 
finding  particularly  nice  pieces.  Beyond  that,  even  when  a  sharp  piece  is 
found,  it  may  or  not  have  attractive  surfaces,  and  additional  effort  must  be 
made  to  satisfy  this  requirement.  Finally,  perhaps  after  an  exhausting  search, 
a  coin  that  has  a  high  numerical  designation,  plus  sharp  or  at  least  far  above 
average  strike,  plus  attractive  surfaces  may  or  may  not  be  able  to  be  found. 

As  can  be  inferred  from  the  preceding,  the  Pennsylvania  Collection, 
containing  virtually  in  its  entirety  pieces  with  high  numerical  grades, 
attractive  surfaces,  and  above  average  (sometimes  very  sharp)  striking,  is  truly 
extraordinary.  No  matter  what  one’s  budget  might  be,  this  cabinet  would  be 
virtually  impossible  to  duplicate  without  spending  a  great  deal  of  time.  As 
such,  we  urge  prospective  bidders  not  only  to  contemplate  numbers  and 
current  market  values  for  those  numbers,  but  even  more  important,  to 
consider  the  aspects  of  striking  and  eye  appeal.  The  word  opportunity  will 
come  to  the  fore,  and  we  suggest  that  if  you  see  a  long-desired  piece,  that  you 
bid  as  liberally  as  you  can,  secure  in  the  knowledge  that  it  may  be  a  long  time 
before  another  chance  is  offered. 

It  has  been  a  great  pleasure  to  catalogue  the  Pennsylvania  Collection,  and 
with  these  introductory  remarks  we  turn  the  coins  over  to  you. 


Magnificent  1913  Type  I  Nickel 
Superb  Gem  Matte  Proof-67 


(photo  enlarged  to  twice  actual  size) 

66  1913  Type  I.  Matte  Proof-67  (PCGS).  A  superb  specimen,  virtual 

perfection  with  regard  to  striking  and  surface  quality,  enhanced  by 
delicate  light  golden  toning.  A  truly  remarkable  example  of  the  first 
issue  of  the  Buffalo  nickel  design,  with  bison  on  raised  mound. 

The  present  piece  will  equally  satisfy  the  Buffalo  nickel  specialist  or 
the  advanced  assembler  of  a  superb  type  set  of  American  coinage. 

PCGS  Population:  27;  1  finer  (Proof-68). 

From  the  Pennsylvania  Collection  of  Buffalo  Nickels. 


Memorable  Mint  State  1913  Type  I  Nickel 

None  Finer  Certified 


(photo  enlarged  to  twice  actual  size) 

67  1913  Type  I.  MS-68  (PCGS).  Almost  incredible  light  electric  blue 

and  magenta  toning  with  some  splashes  of  gold,  over  a  highly  lus¬ 
trous  surface.  A  more  artistic  example  cannot  be  imagined.  Although 
the  1913  Type  I  nickel  is  readily  available  in  all  grades,  including 
choice  Mint  State,  at  the  certified  MS-68  level  it  becomes  elusive  in¬ 
deed.  As  stated,  the  present  piece  is  very  memorable. 

PCGS  Population:  4,  none  finer. 

From  the  Pennsylvania  Collection  of  Buffalo  Nickels. 
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BOWERS  ANU  Ml  RENA  GAI.l  FRIES 


The  Rarities  Saee 


Superb  1913-D  Type  I  Nickel 

Gem  MS-67 
None  Finer  Certified 


(photo  enlarged  to  twice  actual  size) 

68  1913-D  Type  I.  MS-67  (PCGS).  Satiny  lustrous  surfaces,  incred¬ 

ible  to  behold,  overlaid  with  just  a  whisper  of  heather  toning — deli¬ 
cate,  light,  gorgeous  hues  creating  another  highly  artistic  example. 
Important  as  the  first  year  of  issue  and  the  only  Denver  Mint  vari¬ 
ety  of  the  Type  I  reverse  style.  Several  times  scarcer  than  its  Phila¬ 
delphia  Mint  cousin. 

PCGS  Population:  20,  none  finer. 

From  the  Pennsylvania  Collection  of  Buffalo  Nickels. 


Superb  1913-S  Type  I  Nickel 

Delicately  Toned  Gem 


(photo  enlarged  to  twice  actual  size) 


69  1913-S  Type  I.  MS-67  (PCGS).  Delicately  toned  blue  and  heather 

hues  with  some  gold,  the  latter  more  dominant  on  the  reverse. 
Deeply  lustrous  surfaces,  well  struck,  and  everything  else  nice.  A 
splendid  piece  which  completes  the  offering  of  the  lype  I  coinage 
from  the  early  part  of  1913. 

PCGS  Population:  9:  1  finer  (MS-68). 

From  the  Pennsylvania  Collection  of  Buffalo  Nickels. 


Matching  Gem  Proof  1913  Type  II  Nickel 


(photo  enlarged  to  twice  actual  size) 

70  1913  Type  II.  Matte  Proof-67  (PCGS).  A  lovely  specimen,  match¬ 

ing  at  least  in  terms  of  high  certification  number  the  Type  I  Matte 
Proof,  the  sister  coin  offered  earlier.  However,  the  present  piece  is 
patinated  somewhat  differently,  delicately  with  hints  of  blue  at  the 
center  and  blushes  of  gold,  all  over  well  struck  features,  this  being  the 
inauguration  of  the  Type  II  motif.  Now  the  bison  stands  on  a  flat 
plain,  rather  than  a  mound. 

PCGS  Population:  37;  1  finer  (Proof-68). 

From  the  Pennsylvania  Collection  of  Buffalo  Nickels. 

Extraordinary  1913  Type  II  Nickel 


Gem  Circulation  Strike 


(photo  enlarged  to  twice  actual  size) 

71  1913  Type  II.  MS-67  (PCGS).  Brilliant  and  deeply  lustrous,  about 

as  nice  as  the  day  it  was  struck,  save  for  a  whisper  of  blue  toning  and 
a  tinge  of  gold.  Fairly  well  struck,  above  average,  although  not  needle 
sharp — but  within  the  context  of  the  variety,  one  of  the  finest  seen. 
Superb  gem  circulation  strikes  such  as  this  are  quite  elusive,  as  nu¬ 
mismatists  desiring  examples  were  apt  to  buy  Matte  Proofs.  I  he 
present  piece  is  a  prime  condition  rarity. 

PCGS  Population:  5,  none  finer. 

From  the  Pennsylvania  Collection  of  Buffalo  Nickels. 
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Bowers  and  mi.rena  galleries 


The  Rarities  Sale 


Incredible  1913-D  Type  II  Nickel 

None  Finer  Certified 


(photo  enlarged  to  twice  actual  size) 


~  1913-D  Type  II.  MS-67  (PCGS).  Another  incredible  coin,  at  the 

risk  of  overusing  this  word  now  and  in  the  future — but  the  quality  of 
the  Pennsylvanian  Collection  is  fully  deserving  of  such.  The  present 
piece  is  equaled  by  few  we  have  ever  seen  or,  for  that  matter,  can  even 
envision.  It  is  a  smooth,  satiny,  lustrous  coin,  well  struck,  with  deli¬ 
cate  golden  toning — as  pretty  as  a  picture.  Even  the  greatest  of  great 
collections  in  the  past  were  not  apt  to  have  a  1913-D  Type  II  of  this 
quality,  although  ol  course,  pieces  are  available  easily  enough  at  lower 
Mint  State  levels. 

PCGS  Population:  5,  none  finer. 

From  the  Pennsylvania  Collection  of  Buffalo  Nickels. 

Great  1913-S  Type  II  Nickel 


Among  Finest  Seen 
An  Unappreciated  Classic 


(photo  enlarged  to  twice  actual  size) 


1913-S  Type  II.  MS-66  (PCGS).  Brilliant  and  lustrous  with  delicate 
golden  toning.  Some  lightness  of  strike,  but  significantly  above  aver¬ 
age  for  1913-S.  A  truly  great  coin! 

Years  ago  before  emphasis  was  so  strong  on  ultra  grades,  the  1913-S 
lype  II  was  recognized  as  one  of  the  key  dates  in  the  Buffalo  series, 
scarce  in  any  and  all  grades  from  well  worn  to  Uncirculated.  Today  in 
2003  the  coin  is,  of  course,  very  elusive  in  superb  Mint  State  as  of¬ 
fered  here,  but  also  maintains  its  basic  or  foundational  rarity,  al¬ 
though  sometimes  this  is  overlooked.  This  is  one  of  the  nicest  1913- 
S  Type  II  nickels  we  have  ever  seen. 

PCGS  Population:  21;  1  finer  (MS-67). 

From  the  Pennsylvania  Collection  of  Buffalo  Nickels. 


Choice  1914/3  Overdate  Nickel 

Among  Finest  Seen 


(photo  enlarged  to  twice  actual  size) 

74  1914/3  MS-63  (PCGS).  Lustrous  surfaces  with  medium  golden  ton- 

ing.  Iypical  strike,  perhaps  a  bit  better,  with  some  lightness  at  the 
centers.  This  overdate  variety  is  a  fairly  recent  discovery,  being  intro¬ 
duced  to  the  numismatic  community  within  the  past  decade,  by 
which  time  the  opportunity  to  acquire  a  piece  in  Mint  State  was 
strictly  a  matter  of  chance. 

PCGS  Population:  9;  14  finer  (MS-66  finest). 

From  the  Pennsylvania  Collection  of  Buffalo  Nickels. 

Extraordinary  1914  Proof  Nickel 

Matte  Proof-68 
None  Finer  Certified 


(photo  enlarged  to  twice  actual  size) 

75  1914  Matte  Proof-68  (PCGS).  An  extraordinary  piece  with  very 

light  silver  rainbow  toning  over  sharply  struck  matte  surfaces.  In 
Matte  Proof  format,  the  1914  nickel  is  scarce  at  any  level,  simply  be¬ 
cause  such  pieces  were  not  widely  collected  at  the  time  of  issue,  and 
many  from  the  relatively  low  mintage  are  unaccounted  for  today.  Of 
those  that  do  exist,  few  can  come  close  in  quality  to  this. 

PCGS  Population:  5,  none  finer. 

From  the  Pennsylvania  Collection  of  Buffalo  Nickels. 
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Bowers  and  Merf.na  Cali  fries 


The  Rarities  Sale 


Iridescent  Mint  State  1914  Nickel 

Superb  Gem 
None  Finer  Certified 


(photo  enlarged  to  twice  actual  size) 

76  1914  MS-67  (PCGS).  Light  iridescent  toning  comprised  of  delicate 

blue  at  the  centers  changing  to  a  halo  of  gold  at  the  rims.  Nicely 
struck.  Quite  possibly  the  ultimate  circulation  strike  example,  a  piece 
with  few  peers  and  in  the  world  of  PCGS  coins,  none  finer.  While 
this  collection  is  dazzling  from  the  certification  numbers  alone,  the 
equally  or  more  important  aspect  of  quality  is  also  present,  yielding 
coins  that  may  have  a  few  others  at  the  same  grade  level,  which  may 
not  be  of  the  same  quality. 

PCGS  Population:  1 1,  none  finer. 

From  the  Pennsylvania  Collection  of  Buffalo  Nickels. 


World-Class  1914-D  Nickel 

None  Finer  Certified 


(photo  enlarged  to  twice  actual  size) 


77  1914-D  MS-67  (PCGS).  Seeing  is  believing,  or  else  we  might  not 

believe  that  such  a  coin  existed!  This  lovely  1914-D  is  sharply  struck 
with  smooth,  satiny  lustre,  in  the  present  instance  with  delicate 
golden  toning  admitting  just  a  whisper  of  magenta.  In  the  catalogu¬ 
ing  process  we  looked  at  this  coin,  looked  at  it  again,  and  appreciated 
it  some  more — it  really  is  memorable. 

PCGS  Population:  4,  none  finer. 

From  the  Pennsylvania  Collection  of  Buffalo  Nickels. 


Eye-Pleasing  1914-S  Nickel 

None  Finer  Certified 


(photo  enlarged  to  twice  actual  size) 

78  1914-S  MS-66  (PCGS).  Light  golden  toning  over  satiny  and  some¬ 

what  silvery  surfaces,  tinged  with  hints  of  blue  at  the  border.  Sharply 
struck.  Add  it  all  together — high  numerical  designation,  sharp  strike, 
and  beautiful  eye  appeal  and  again  we  have  a  winner. 

PCGS  Population:  20,  none  finer. 

From  the  Pennsylvania  Collection  of  Buffalo  Nickels. 


Golden  Gem  Proof  1915  Nickel 


(photo  enlarged  to  twice  actual  size) 


79  1915  Matte  Proof-67  (PCGS).  A  splendid  Matte  Proof  with  light 

golden  toning  over  satiny  surfaces  on  the  obverse,  extremely  delicate 
golden  toning  with  some  hints  of  blue  on  the  reverse.  Again,  suffi¬ 
ciently  sharply  struck  as  to  virtually  define  Fraser’s  design.  Rare  and 
beautiful! 

PCGS  Population:  32;  2  finer  (Proof-68  finest). 

From  the  Pennsylvania  Collection  of  Buffalo  Nickels. 


80 


Frosty  Gem  1915  Nickel 

None  Finer  Certified 


1915  MS-67  (PCGS).  Light  golden  toning  with  some  hints  ot  iri¬ 
descence  over  lustrous,  frosty,  surfaces.  If  a  finer  piece  exists,  we  have 
never  seen  it — and  in  our  time  we  have  seen  a  Buffalo  nickel  or  two! 
PCGS  Population:  22,  none  finer. 

From  the  Pennsylvania  Collection  of  Buffalo  Nickels. 
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Be  )WLRS  AND  MLKLNA  GAI  I  ERIKS 


The  Rarities  Sale 


Hard-to-Find  1915-D  Nickel 


Rare  and  Beautiful  Proof  1916  Nickel 

None  Finer  Certified 


(photo  enlarged  to  twice  actual  size) 

83  1916  Matte  Proof-68  (PCGS).  Light  blue  and  rainbow  toning  over 

satiny,  matte  surfaces.  An  incredible  specimen  of  the  last  year  of  the 
Matte  Proof  coinage  (although  some  say  that  1917  Matte  Proofs 
were  made),  and  the  rarest  of  the  1913-1916  issues.  Never  before 
have  we  ever  had  such  a  distinguished  run  of  Proofs,  and  we  do  not 
expect  to  ever  again.  I  he  word  opportunity  comes  to  the  fore. 

PCGS  Population:  5,  none  finer. 

From  the  Pennsylvania  Collection  of  Buffalo  Nickels. 

Gorgeous  Mint  State  1916  Nickel 

None  Finer  Certified 


(photo  enlarged  to  twice  actual  size) 

191 3-D  MS-66  (PCGS).  Another  memorable  gem,  in  the  present 
instance  a  piece  with  light  golden  and  iridescent  toning  on  the  ob¬ 
verse,  slightly  deeper  gold  and  iridescent  on  the  reverse.  Well  struck. 
I  he  1915-D  is  hard  to  find  in  any  Mint  State  level,  never  mind  MS- 
66.  Add  the  aspects  of  beauty  and  sharp  strike  and  again  we  have  a 
fantastic  coin. 

PCGS  Population:  15;  2  finer  (MS-67  finest). 

From  the  Pennsylvania  Collection  of  Buffalo  Nickels. 


Marvelous  Gem  1915-S  Nickel 

None  Finer  Certified 


(photo  enlarged  to  twice  actual  size) 

1915-S  MS-67  (PCGS).  Light  golden  and  iridescent  toning  over 
sharply  struck  surfaces — a  marvelous,  memorable  and  truly  exciting 
coin  anything  and  everything  that  the  connoisseur  could  ever 
hope  for. 

Pausing  to  reflect,  it  is  appropriate  to  state  that  if  a  specialized  cabi¬ 
net  o)  Buffalo  nickels  had  just  this  single  superb  gem  among  others, 
the  entire  collection  would  rise  to  prominence.  Once  this  coin 
crosses  the  auction  block,  we  have  not  the  faintest  suggestion  where 
an  equal  piece  could  be  obtained  the  next  day. 

PCGS  Population:  4,  none  finer. 

From  the  Pennsylvania  Collection  of  Buffalo  Nickels. 


(photo  enlarged  to  twice  actual  size) 

1916  MS-67  (PCGS).  Light  blue  and  heather  toning  over  satiny, 
lustrous  surfaces.  Well  struck.  Again  we  emphasize  the  importance  of 
several  different  factors  coming  together — the  grading  number  first 
ol  all,  but  beyond  that,  the  sharpness  of  strike  and  the  aesthetic  qual¬ 
ity.  Not  often  does  a  1916  nickel,  not  a  rare  date  in  average  condi¬ 
tion,  combine  all  three  elements  at  such  a  high  level  as  with  the 
present  specimen. 

PCGS  Population:  8,  none  finer. 

From  the  Pennsylvania  Collection  of  Buffalo  Nickels. 
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Bowers  and  Merena  Gai  i  eries 


Thf.  Rarities  Sale 


Remarkable  1916  Doubled  Die  Nickel 

Classic  Rarity 


(photo  enlarged  to  twice  actual  size) 

85  1916  Doubled  Die  Obverse.  AU-55  (PCGS).  A  lovely  specimen 

possessing  virtually  all  of  its  original  mint  lustre,  with  light  golden 
toning,  and  about  as  close  to  Mint  State  as  a  coin  can  be  without  ac¬ 
tually  crossing  the  MS-60  line.  The  striking  is  typical  at  the  centers, 
but  the  all-important  Doubled  Date  is  boldly  and  remarkably  de¬ 
fined.  An  extraordinary  specimen  of  this  famous  variety. 

The  1916  Doubled  Die  nickel  was  relatively  unknown  to  collectors 
until  recent  decades,  a  story  somewhat  paralleling  the  1918/7-D,  ex¬ 
cept  that  the  latter  was  found  earlier,  in  the  1930s.  In  both  instances, 
by  the  time  that  such  pieces  were  recognized  and  desired,  the  oppor¬ 
tunity  to  acquire  choice  examples  had  long  since  passed.  Today,  when 
seen,  a  1916  Doubled  Die  nickel  is  apt  to  be  Fine  or  VF. 

PCGS  Population:  15;  11  finer  (MS-63  finest). 

From  the  Pennsylvania  Collection  of  Buffalo  Nickels. 


(photo  enlarged  to  twice  actual  size) 

86  1916-D  MS-66  (PCGS).  Lovely  satiny  surfaces — incredible  in  qual¬ 

ity,  with  delicate  golden  and  blue  toning.  Nicely  struck.  Another 
truly  memorable  Buffalo  nickel.  Years  may  elapse  before  we  have  one 
that  can  compare  to  it. 

PCGS  Population:  6,  none  finer. 

From  the  Pennsylvania  Collection  of  Buffalo  Nickels. 


Satiny  Gem  1916-D  Nickel 

None  Finer  Certified 


No  Finer  1916-S  Nickel  Seen 

Ultra-Gem  MS-67 


(photo  enlarged  to  twice  actual  size) 

87  1916-S  MS-67  (PCGS).  Another  simply  incredible  coin,  one  that 

can  indeed  spoil  even  the  most  advanced  specialist  who  looks  at  it — 
and  who  might  hope  in  vain  that  a  set  of  Buffalo  nickels  of  this  qual¬ 
ity  could  be  obtained. 

PCGS  Population:  4,  none  finer. 

From  the  Pennsylvania  Collection  of  Buffalo  Nickels. 


Iridescent  Gem  1917  Nickel 


(photo  enlarged  to  twice  actual  size) 

88  1917  MS-67  (PCGS).  Light  dusky  golden  toning  with  splashes  ol 

iridescence  over  satiny  surfaces.  Nicely  struck.  One  of  the  finest  cir¬ 
culation  strikes  in  existence. 

PCGS  Population:  11;  1  finer  (MS-68). 

From  the  Pennsylvania  Collection  of  Buffalo  Nickels. 


the  Rarities  Sale 


Gorgeous  1917-D  Nickel 


None  Finer  Certified 


(photo  enlarged  to  twice  actual  size) 

89  1917-D  MS-66  (PCGS).  A  brilliant,  above  average  strike,  with  deli¬ 

cate  lustre.  A  simply  gorgeous  example  of  the  1917-D  nickel,  none 
finer  certified  by  PCGS.  Not  only  does  this  piece  have  a  good  “num¬ 
ber,”  but  even  more  important — as  is  so  often  the  case  with  the 
Pennsylvania  Collection — the  other  aspects  are  fully  present — nice 
strike  and  superb  eye  appeal. 

PCGS  Population:  9,  none  finer. 

From  the  Pennsylvania  Collection  of  Buffalo  Nickels. 

Superb  Gem  1917-S  Nickel 


None  Finer  Certified 


(photo  enlarged  to  twice  actual  size) 


90  1917-S  MS-66  (PCGS).  Light  golden  toning  over  lustrous  silvery 

surfaces.  Well  struck.  Again,  several  elements  combine  in  this  single 
coin  to  create  a  piece  that  will  be  long  remembered. 

PCGS  Population:  15,  none  finer. 

From  the  Pennsylvania  Collection  of  Buffalo  Nickels. 


Mint  State  1918/7-D  Nickel 

Key  to  the  Series 


(photo  enlarged  to  twice  actual  size) 

91  1918/7-D  MS-63  (PCGS).  A  lovely  choice  MS-63  coin,  medium 

golden  toning  over  silver  surfaces.  The  overdate  feature  is  very  well  de¬ 
fined,  and  the  strike  is  certainly  finer  than  typically  seen  on  Buffalo  nick¬ 
els  of  this  era,  although  not  needle  sharp  (none  are  so  far  as  we  know). 

The  1918/7-D  overdate  is  the  key  to  the  series.  When  seen  the 
typical  example  is  apt  to  grade  Fine  or  Very  Fine,  even  an  EF  coin 
would  be  rare,  and  an  AU  piece  especially  so.  The  reason  for  this  is 
that  this  variety,  as  dramatic  as  it  is  when  examined,  was  completely 
unknown  to  the  numismatic  community  until  1931,  by  which  late 
date  nearly  all  high-grade  pieces  had  disappeared  into  circulation. 

Even  in  the  1930s,  after  it  was  discovered,  the  existence  of  this 
overdate  was  not  widely  known,  and  collectors  did  not  have  it  on 
their  “want  lists.”  This  was  the  situation  for  Louis  E.  Eliasberg,  Sr., 
who  only  at  a  later  date,  in  the  1940s  when  his  collection  of  coins 
Irom  the  1793  half  cent  to  the  1 933  $20  was  nearly  complete,  did  he 
take  notice  of  the  overdate  and  acquire  one  (and  secured  a  piece  in 
only  F-15  grade). 

This  overdate,  similar  to,  for  example,  the  1942/1  dime,  was  made 
by  punching  an  entire  master  die  complete  with  the  date  1918  over 
an  already  created  working  die  dated  1917.  No  thought  was  given  to 
creating  an  item  for  numismatic  posterity,  and  even  at  the  Denver 
Mint  no  one  seems  to  have  noticed  that  these  pieces  were  peculiar  as 
they  came  off  the  press.  While  today  in  2003  many  if  not  most  coins 
are  carefully  scrutinized  as  they  appear  in  circulation,  that  was  not 
the  case  in  1918.  I  here  were  no  popular  albums  or  boards  to  arrange 
coins  in  logical  order,  mintmarks  were  not  particularly  popular,  and 
Buffalo  nickels,  when  collected,  were  apt  to  be  casually  taken  from 
circulation.  Pages  of  The  Numismatist,  the  only  regularly  issued  coin 
periodical  of  its  time,  said  nothing  about  the  scarcity  of  dates  and 
mintmarks,  the  pleasure  of  collecting  them,  or  anything  else  on  the 
subject.  Of  course,  in  contrast  this  seems  incredible  today.  Beginning 
in  the  1930s,  Wayte  Raymond  introduced  his  “National”  albums, 
making  the  formation  of  a  collection  pleasurable  as  dates  and  mints 
could  be  added  to  fill  in  the  empty  spaces.  The  coin  market  experi¬ 
enced  very  strong  times,  even  though  the  Great  Depression  was  in 
full  force.  By  the  end  of  the  decade  collecting  Buffalo  nickels,  Lin¬ 
coln  cents,  and  other  series  by  date  and  mint  sequence  had  been 
firmly  established,  there  were  thousands  of  enthusiasts,  and  the  foun¬ 
dation  we  know  today  had  been  solidly  constructed. 

Concerning  the  1918/7-D  Buffalo  nickel,  the  number  of  pieces 
that  truly  qualify  as  Mint  State  will  probably  be  forever  unknown,  as 
the  value  of  even  an  MS-60  piece  is  such  that  many  owners  of  such 
examples  have  resubmitted  them  to  the  grading  services,  thus  it  is 
reasonable  to  assume  that  a  given  single  coin  may  appear  as  several 
coins  in  a  population  report. 

PCGS  Population:  7;  17  finer  (MS-65  finest). 

From  the  Pennsylvania  Collection  of  Buffalo  Nickels. 
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The  Rarities  Sale 


Amazing  1918  Buffalo  Nickel 

None  Finer  Certified 


(photo  enlarged  to  twice  actual  size) 

92  1918  MS-67  (PCGS).  A  truly  amazing  example,  an  ordinary  date  in 

exceedingly  extraordinary  preservation — combining  an  incredibly 
high  certification  number  with  remarkably  sharp  striking  and  unfor¬ 
gettable  delicate  golden  and  iridescent  toning. 

PCGS  Population:  6,  none  finer. 

From  the  Pennsylvania  Collection  of  Buffalo  Nickels. 


Lustrous  Blue  1918-D  Nickel 


(photo  enlarged  to  twice  actual  size) 

93  1918-D  MS-66  (PCGS).  Light  blue  toning  with  some  flecks  of  ma¬ 

genta,  accented  by  light  gold  around  the  borders,  over  well  struck,  sat¬ 
iny  surfaces — quite  a  lengthy  description,  but  one  which  fits  this  ex¬ 
ceptional  piece  perfectly.  Another  truly  extraordinary  Buffalo  nickel! 

PCGS  Population:  17;  1  finer  (MS-67). 

From  the  Pennsylvania  Collection  of  Buffalo  Nickels. 


Highly  Important  1918-S  Nickel 

Among  Finest  Seen 


(photo  enlarged  to  twice  actual  size) 

94  1918-S  MS-65  (PCGS).  A  highly  important  specimen  of  a  date 

which  is  not  often  seen  in  high  grades.  The  rarity  is  greater  than  gen¬ 
erally  recognized,  due  to  the  high  value  of  even  an  MS-63  or  MS-64 
coin,  making  them  enticing  to  resubmit.  The  present  piece  is  above 
average  in  striking  quality,  has  a  few  planchet  lines  at  the  center  of 
the  reverse  (that  did  not  flatten  out  during  the  striking  process),  and 
possesses  a  very  curious  die  crack  on  the  obverse  from  the  lower  left 
going  through  the  second  digit  of  the  date  to  the  beginning  of  the 
braid.  The  lustre  is  superb,  rich  and  deep.  The  toning  is  light  gold 
with  some  splashes  of  magenta  and  hints  of  blue.  To  our  view,  this  is 
one  of  the  most  important  pieces  in  the  present  sale. 

PCGS  Population:  22;  1  finer  (MS-66). 

From  the  Pennsylvania  Collection  of  Buffalo  Nickels. 


Lustrous  Super-Gem  1919  Nickel 

None  Finer  Certified 


(photo  enlarged  to  twice  actual  size) 

95  1919  MS-67  (PCGS).  Brilliant  and  lustrous  with  a  great  deal  of 

three-dimensional  life,  with  the  frost  almost  reaching  out  to  the 
viewer.  Delicate  champagne  toning  over  satiny  surfaces.  Incredible  to 
behold. 

PCGS  Population:  7,  none  finer. 

From  the  Pennsylvania  Collection  of  Buffalo  Nickels. 
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Bowers  and  mhrena  Gai  i  eries 


Golden  Gem  1919-D  Nickel 

None  Certified  Finer 


(photo  enlarged  to  twice  actual  size) 

97  1919-S  MS-65  (PCGS).  Light  lilac  and  golden  toning  over  lustrous, 

silvery  surfaces.  Gorgeous  strike — we  cannot  recall  ever  having  seen  a 
finer  1919-S  in  this  regard.  Another  truly  memorable  Buffalo  nickel 
from  this  collection  that  will  be  a  treasure  for  its  next  owner. 

PCGS  Population:  23,  1  finer  (MS-66). 

From  the  Pennsylvania  Collection  of  Buffalo  Nickels. 

Breathtaking  1920  Nickel 

None  Finer  Certified 


(photo  enlarged  to  twice  actual  size) 

98  1920  MS-67  (PCGS).  Delicate  champagne  toning  over  sharply 


struck,  lustrous  surfaces.  Not  rare  as  a  date,  but  at  the  MS-67  level 
and  with  the  other  features  noted  the  coin  is  simply  amazing. 

PCGS  Population:  4,  none  finer. 

From  the  Pennsylvania  Collection  of  Buffalo  Nickels. 

Golden  Gem  1920-D  Nickel 


(photo  enlarged  to  twice  actual  size) 

99  1920-D  MS-65  (PCGS).  Medium  golden  toning  with  splashes  of 

iridescence  over  lustrous  surfaces.  Nicely  struck  and  very  attractive.  A 
key  issue  in  the  series  at  this  grade  level.  Although  no  doubt  the 
population  includes  many  resubmissions,  yielding  a  net  figure  much 
lower  than  that  stated,  even  if  the  gross  unadjusted  figures  are  used, 
as  here,  there  are  not  enough  of  these  around  to  have  one  in  each 
state  of  the  Union.  The  rarity  and  opportunity  should  be  contem¬ 
plated  carefully,  and  no  doubt  an  enthusiastic  bid  will  be  the  result. 

PCGS  Population:  35;  1  finer  (MS-66). 

From  the  Pennsylvania  Collection  of  Buffalo  Nickels. 


Splendid  Gem  1920-S  Nickel 


(photo  enlarged  to  twice  actual  size) 

100  1920-S  MS-65  (PCGS).  Medium  golden  toning  over  lustrous  sur¬ 

faces,  with  some  splashes  of  magenta  and  other  rainbow  hues.  Above 
average  in  strike,  above  average  in  appearance,  and  above  average  in 
grade,  a  gem  piece  that  will  be  a  highlight  for  its  next  owner. 

PCGS  Population:  16,  1  finer  (MS-66). 

From  the  Pennsylvania  Collection  of  Buffalo  Nickels. 


(photo  enlarged  to  twice  actual  size) 

96  1919-D  MS-66  (PCGS).  Light  toning  over  satiny,  lustrous  surfaces, 

nicely  struck.  Typically  one  expects  a  branch  mint  Buffalo  nickel  of 
this  era  to  be  rather  flat  at  the  centers,  and  to  find  pieces  otherwise 
can  sometimes  take  a  great  deal  of  searching.  The  present  piece  com¬ 
bines  in  a  single  coin  the  aspects  of  an  excellent  strike,  attractive  ton¬ 
ing,  and  a  high  certified  grade. 

PCGS  Population:  10,  none  finer. 

From  the  Pennsylvania  Collection  of  Buffalo  Nickels. 


Lilac  Gem  1919-S  Nickel 


Thf.  Rarities  Sale 


Superb  Gem  1921  Nickel 


None  Finer  Certified 


(photo  enlarged  to  twice  actual  size) 


101  1921  MS-67  (PCGS).  Light  delicate  blue  and  gold  toning  over 

sharply  struck  surfaces.  Gorgeous! 

PCGS  Population:  12,  none  finer. 

From  the  Pennsylvania  Collection  of  Buffalo  Nickels. 


A  Gem  1921-S  Buffalo  Nickel 


Among  Finest  Known 


(photo  enlarged  to  twice  actual  size) 


102  1921-S  MS-65  (PCGS).  Brilliant  and  very  deeply  lustrous,  far  above  av¬ 

erage  strike,  with  gorgeous,  light  iridescent  and  gold  toning.  Certainly 
this  is  one  of  the  very  finest  known  when  all  aspects  are  considered — re¬ 
markably  high  numerical  grade  plus  significantly  above  average  strike, 
plus  fantastic  eye  appeal.  Another  truly  memorable  Buffalo  nickel. 

PCGS  Population:  47;  6  finer  (MS-66  finest). 

From  the  Pennsylvania  Collection  of  Buffalo  Nickels. 


Delicately  Toned  Gem  1923  Nickel 


(photo  enlarged  to  twice  actual  size) 


None  Finer  Certified 


103  1923  MS-67  (PCGS).  A  deeply  struck,  lustrous  specimen  whose 

beauty  is  enhanced  by  delicate  golden  toning.  A  nicer  1 923  nickel  we 
never  could  hope  to  see. 

PCGS  Population:  4,  none  finer. 

From  the  Pennsylvania  Collection  of  Buffalo  Nickels. 


Centerpoint  1923-S  Nickel 


Tied  for  Finest  Known 


(photo  enlarged  to  twice  actual  size) 

104  1923-S  MS-66  (PCGS).  To  see  this  coin  is  to  love  it,  and  to  consider 

its  virtues  is  tantamount  to  making  this  a  “must  have”  piece  for  the 
specialist.  To  begin  with  it  is  tied  at  PCGS  with  just  one  other  as  the 
finest  known,  this  being  related  to  the  number  only,  as  such  aspects  as 
striking,  attractiveness  of  toning,  and  overall  eye  appeal  are  not  part 
of  the  number.  Thus,  it  could  just  be  that  this  is  the  very  finest. 

That  said,  the  coin  is  further  described  as  being  well  struck,  deeply 
lustrous,  and  with  light  golden  toning  evenly  distributed  on  both 
sides.  Among  the  marvelous  gems  in  this  collection,  this  is  certainly 
one  of  the  most  important. 

PCGS  Population:  2,  none  finer. 

From  the  Pennsylvania  Collection  of  Buffalo  Nickels. 


Iridescent  Gem  1924  Nickel 


None  Finer  Certified 


(photo  enlarged  to  twice  actual  size) 

105  1924  MS-67  (PCGS).  Light  iridescent  toning  over  deeply  lustrous 

surfaces.  A  splendid  piece  which  ranks  among  the  very  finest  in  exist¬ 
ence — who  knows,  perhaps  the  finest  when  all  of  its  qualities  are  con¬ 
sidered  in  addition  to  the  numerical  grade. 

PCGS  Population:  3,  none  finer. 

From  the  Pennsylvania  Collection  of  Buffalo  Nickels. 
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Gem  1924-D  Nickel 


(photo  enlarged  to  twice  actual  size) 

106  1924-D  MS-65  (PCGS).  Light  golden  toning  over  satiny  lustrous 

surfaces.  Very  well  struck.  While  the  population  of  MS-65  pieces 
seems  to  indicate  that  such  coins  can  be  easily  picked  off  a  numis¬ 
matic  tree,  when  it  comes  to  finding  a  sharply  struck  coin  with  excel¬ 
lent  appearance,  that  certainly  is  not  the  case.  In  fact,  we  are  apt  to 
handle  on  the  average  a  coin  of  this  quality  every  couple  of  years  or 
so — and  the  collections  that  pass  through  our  portals  are  second  to 
none  elsewhere. 

PCGS  Population:  52,  1  finer  (MS-66). 

From  the  Pennsylvania  Collection  of  Buffalo  Nickels. 

Beautiful  1924-S  Rarity 


(photo  enlarged  to  twice  actual  size) 

107  1924-S  MS-65  (PCGS).  The  obverse  displays  light  golden  toning 

over  lustrous  surfaces,  while  the  reverse  is  even  lighter  gold  with 
tinges  of  gray,  also  lustrous.  Well  struck.  A  truly  memorable  example 
of  an  issue  that  is  often  found  flatly  struck.  Highly  important. 

PCGS  Population:  32,  1  finer  (MS-66). 

From  the  Pennsylvania  Collection  of  Buffalo  Nickels. 


108  1925  MS-66  (PCGS).  Lovely  light  mellow  golden  brown  over 

deeply  lustrous  surfaces.  Not  rare  as  a  date  but  certainly  elusive  with 
the  combination  of  factors  here  offered — eye  appeal,  lustre,  strike, 
and  high  numerical  designation. 

PCGS  Population:  46,  none  finer. 

From  the  Pennsylvania  Collection  of  Buffalo  Nickels. 


Multiply  Desirable  1925-D  Nickel 


(photo  enlarged  to  twice  actual  size) 

109  1925-D  MS-65  (PCGS).  The  present  piece  admits  of  some  of  the 

same  comments  given  for  the  1924-D.  There  seem  to  be  quite  a  few 
of  them  “out  there,”  but  when  it  comes  to  having  a  very  nice  strike 
(as  here),  delicate  toning  over  deep  lustre  (as  here),  and  extraordinary 
eye  appeal  (as  here),  we  imagine  that  the  field  is  sharply  narrowed  to 
just  a  few  front  runners.  In  fact,  we  don’t  have  to  do  much  imagin¬ 
ing — this  can  be  stated  as  fact. 

The  1925-D  is  one  of  the  issues  that  is  nearly  always  seen  poorly 
struck.  Given  a  choice,  we  would  rather  have  a  nicely  struck  MS-62 
or  MS-63  than  a  typical  flatly  struck  MS-65.  Numbers  are  impor¬ 
tant,  but  perhaps  in  the  Buffalo  nickel  series  as  much  as  any,  they  can 
be  secondary  to  other  considerations — never  mind  that  this  is  not 
conventional  wisdom  (which  holds  that  all  aspects  of  a  coin  can  be 
included  in  a  single  number). 

PCGS  Population:  46,  1  finer  (MS-66). 

From  the  Pennsylvania  Collection  of  Buffalo  Nickels. 


Incredible  1925-S  Nickel 


(photo  enlarged  to  twice  actual  size) 

110  1925-S  MS-65  (PCGS).  Light  golden  toning  over  deep,  lustrous 

surfaces.  Above  average  strike,  not  needle  sharp  but  far  finer  than 
typically  seen,  even  in  the  greatest  collections.  Delicate  golden  toning 
is  mixed  with  a  few  splashes  of  iridescence  on  the  obverse  and  some 
hints  of  gray  on  the  reverse.  The  1925-S  is  one  of  the  “stoppers”  for 
the  connoisseur,  and  thus  we  recommend  special  attention  be  paid  to 
this  offering. 

PCGS  Population:  13,  1  finer  (MS-66). 

From  the  Pennsylvania  Collection  of  Buffalo  Nickels. 
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1926  Condition  Rarity  Nickel 

None  Finer  Certified 


111  1926  MS-67  (PCGS).  Delicate  electric  blue  toning  over  lustrous 

surfaces,  very  sharply  struck.  Not  at  all  rare  as  a  date,  in  fact  com¬ 
mon,  but  quite  rare  in  the  numerical  grade,  with  sharp  striking  and 
beautiful  appearance  as  here. 

PCGS  Population:  13,  none  finer. 

From  the  Pennsylvania  Collection  of  Buffalo  Nickels. 

Connoisseur  s  1926-D  Nickel 

Far  Finer  Strike  than  Usual 


(photo  enlarged  to  twice  actual  size) 

1 12  1926-D  MS-66  (PCGS).  Of  all  Buffalo  nickels  from  1913  to  1938, 

there  is  one  issue  and  one  only  that  nearly  always  comes  struck  as  flat 
as  a  pancake — that  being  the  1926-D.  Usually  there  is  very  little  de¬ 
tail  on  either  the  obverse  or  reverse  center.  After  a  long  search,  some¬ 
times  involving  years,  many  buyers  simply  give  up  and  acquire  a 
“number”  rather  than  the  coin  itself. 

No  need  to  do  this  here.  The  present  1926-D  is  a  connoisseur’s 
dream  come  true,  far  above  average  in  strike,  deeply  lustrous,  and 
with  golden  and  iridescent  toning — a  coin  for  the  ages. 

PCGS  Population:  13;  1  finer  (MS-67). 

From  the  Pennsylvania  Collection  of  Buffalo  Nickels. 


Ultimate  1926-S  Gem  Nickel 

None  Finer  Certified 


(photo  enlarged  to  twice  actual  size) 

113  1926-S  MS-65  (PCGS).  A  splendid  specimen  in  the  ultimate  grade 

assigned  by  PCGS,  MS-65,  with  none  finer  in  sight.  Although  a 
handful  of  others  have  been  designated  at  the  same  level,  again  we 
suggest  that  the  combination  of  decent  strike  (as  here),  nice  lustre  (as 
here),  and  splendid  golden  and  rainbow  toning  (as  here)  is  probably 
equaled  by  few  others  in  existence. 

The  1926-S  is  elusive  in  all  grades,  and  even  a  sharp  EF  coin  crosses 
into  the  four-figure  range.  Mint  State  pieces  are  especially  difficult  to 
find,  and  above  MS-64  the  variety  is  almost,  but  not  quite,  impos¬ 
sible.  This  is  another  one  of  the  great  highlights  of  the  Pennsylvania 
Collection. 

PCGS  Population:  9,  none  finer. 

From  the  Pennsylvania  Collection  of  Buffalo  Nickels. 


114  1927  MS-66  (PCGS).  Light  golden  toning  with  hints  of  iridescence. 

Sharply  struck,  lustrous,  and  beautiful.  We  cannot  imagine  that  a 
nicer  piece  exists! 

PCGS  Population:  136;  2  finer  (MS-67  finest). 

From  the  Pennsylvania  Collection  of  Buffalo  Nickels. 

Highly  Important  1927-D  Nickel 

None  Finer  Certified 


( photo  enlarged  to  twice  actual  size) 

1 15  1927-D  MS-65  (PCGS).  An  exceptionally  high  certified  grade,  MS- 

65,  a  designation  shared  by  only  a  few  dozen  others.  The  present 
piece  is  above  average  in  strike,  not  needle  sharp,  but  quite  decent  for 
the  issue.  Light  golden  toning  is  attractive. 

PCGS  Population:  41,  none  finer. 

From  the  Pennsylvania  Collection  of  Buffalo  Nickels. 


Bowers  and  Mhrf.na  (  .aeieries 
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The  Rarities  Sale 


Key  1927-S  Rarity 
Gem  MS-65 
None  Finer  Certified 


(photo  enlarged  to  twice  actual  size) 


116  1927-S  MS-65  (PCGS).  Striking  similar  to  the  preceding,  not 

needle  sharp,  but  quite  good  for  the  issue.  Beautiful  light  golden  ton¬ 
ing  with  splashes  of  iridescence.  A  treat  to  the  eye.  The  1927-S  nickel 
is  scarce  in  any  and  all  grades,  having  a  good  basic  rarity.  At  the  MS- 
65  level  it  is  extremely  elusive,  with  fewer  than  20  certified. 

PCGS  Population:  19,  none  finer. 

From  the  Pennsylvania  Collection  of  Buffalo  Nickels. 


Attractive  1928-S  Nickel 


(photo  enlarged  to  twice  actual  size) 

119  1928-S  MS-65  (PCGS).  A  very  attractive  example,  deeply  lustrous 

with  light  golden  toning  and  very  well  struck,  the  latter  a  very  impor¬ 
tant  consideration  in  addition  to  the  numerical  grade — perhaps  even 
more  important.  Ail  told,  this  is  a  memorable  coin. 

PCGS  Population:  44;  3  finer  (MS-66  finest). 

From  the  Pennsylvania  Collection  of  Buffalo  Nickels. 

Top  of  the  Line  1929  Nickel 

None  Finer  Certified 


Superb  Gem  1928  Nickel 

None  Finer  Certified 


(photo  enlarged  to  twice  actual  size) 


11  1928  MS-67  (PCGS).  Light  blue  toning  over  sharply  struck  and 

deeply  lustrous  surfaces.  A  superb  specimen  from  any  and  all  evalua¬ 
tion,  and  a  delight  for  anyone  building  a  Set  Registry  group  who 
wants  and  can  afford  the  ultimate  preservation. 

PCGS  Population:  4,  none  finer. 

From  the  Pennsylvania  Collection  of  Buffalo  Nickels. 


Condition  Census  1928-D  Nickel 

None  Finer  Certified 


I  18 


1928-E)  MS-66  (PCGS).  Brilliant  and  lustrous  with  delicate  golden 
toning.  Nicely  struck.  Another  lovely  Buffalo  nickel,  with  none  finer 
certified  by  PCGS.  A  marvelous  opportunity  for  the  specialist. 

PCGS  Population:  13,  none  finer. 

From  the  Pennsylvania  Collection  of  Buffalo  Nickels. 


120  1929  MS-66  (PCGS).  Light  golden  toning  with  hints  of  iridescence. 

Nicely  struck.  A  top  of  the  line  specimen  with  fewer  than  30  peers  in 
the  PCGS  registry,  and  none  finer. 

PCGS  Population:  29,  none  finer. 

From  the  Pennsylvania  Collection  of  Buffalo  Nickels. 


Eminently  Desirable  1929-D  Nickel 


(photo  enlarged  to  twice  actual  size) 

121  1929-D  MS-66  (PCGS).  Brilliant,  nicely  struck,  lustrous,  and  with 

golden  lustre — just  about  all  that  anyone  could  possibly  ask  for!  And, 
the  desirability  is  enhanced  by  its  status  as  one  of  the  top  several 
dozen  ever  certified  by  PCGS. 

PCGS  Population:  25,  I  finer  (MS-67). 

From  the  Pennsylvania  Collection  of  Buffalo  Nickels. 
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High  Level  1929-S  Nickel 

None  Finer  Certified 


(photo  enlarged  to  twice  actual  size) 


122  1929-S  MS-67  (PCGS).  Light  iridescent  toning  over  lustrous,  frosty 

surfaces.  Nicely  struck.  A  very  high  level  piece  with  only  a  handful 
that  have  ever  been  certified  this  nice — definitely  a  possibility  for  a 
follower  of  the  popular  condition  registry  concept,  originated  by 
David  Hall  and  PCGS. 

PCGS  Population:  4,  none  finer. 

From  the  Pennsylvania  Collection  of  Buffalo  Nickels. 


Elegant  1930  Nickel 

None  Finer  Certified 


(photo  enlarged  to  twice  actual  size) 

123  1930  MS-67  (PCGS).  Light  golden  toning  over  lustrous  surfaces. 

Nicely  struck.  Some  hints  of  iridescent  blue  on  the  reverse.  Another 
coin  with  relatively  few  competitors  in  the  entire  numismatic  world. 
PCGS  Population:  9,  none  finer. 

From  the  Pennsylvania  Collection  of  Buffalo  Nickels. 


124  1930-S  MS-66  (PCGS).  Light  golden  toning  over  deeply  lustrous 

surfaces.  Nicely  struck.  One  of  the  finest  we  have  ever  seen.  Again, 
although  numbers  are  numbers  and  on  this  basis  it  is  one  of  the  top 
several  dozen  finest  known,  the  perceptive  bidder  must  add  the 
concepts  of  strike,  attractive  lustre,  and  overall  eye  appeal.  Do  that, 
and  the  present  piece  will  move  up  to  maybe  one  of  the  top  dozen 
or  so  finest! 

PCGS  Population:  58;  2  finer  (MS-67  finest). 

From  the  Pennsylvania  Collection  of  Buffalo  Nickels. 


125  1 93 1  -S  MS-66  (PCGS).  Light  golden  toning  over  deeply  lustrous  sur¬ 

faces.  Very  nicely  struck.  A  very  special  1931-S  nickel,  a  piece  which  is 
kept  company,  remarkably,  by  over  a  hundred  others,  with  not  even 
one  breaking  into  the  next  numerical  category.  A  lovely  coin  that  will 
forever  answer  the  requirement  for  a  truly  outstanding  piece. 

PCGS  Population:  123,  none  finer. 

From  the  Pennsylvania  Collection  of  Buffalo  Nickels. 


High  Condition  Census  1934  Nickel 

None  Finer  Certified 


(photo  enlarged  to  twice  actual  size) 

126  1934  MS-67  (PCGS).  Light  lilac  toning  over  gorgeous  lustrous  sur¬ 

faces.  Nicely  struck.  As  pretty  as  a  picture — a  truly  superb  specimen 
of  a  date  which  is  ordinary  enough  in  low  grades,  but  in  this  preser¬ 
vation  has  very  few  equals  anywhere. 

PCGS  Population:  12,  none  finer. 

From  the  Pennsylvania  Collection  of  Buffalo  Nickels. 


Iridescent  1934-D  Nickel 

None  Finer  Certified 


(photo  enlarged  to  twice  actual  size) 

127  1934-D  MS-66  (PCGS).  Medium  iridescent  toning  over  lustrous 

surfaces.  Quite  well  struck.  Even  years  ago  the  1934-D  nickel  was 
not  particularly  easy  to  find  among  pieces  of  this  era,  although  it  is 
not  now,  nor  never  was  rare.  However ;  at  the  elegant  high  grade  ol 
MS-66  the  panorama  changes,  and  it  indeed  becomes  rare  in  this 
context.  Again,  not  only  does  this  piece  have  a  high  numerical  grade, 
but  it  has  fantastic  eye  appeal. 

PCGS  Population:  10,  none  finer. 

From  the  Pennsylvania  Collection  of  Buffalo  Nickels. 
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Fantastic  Gem  1935  Nickel 

None  Finer  Certified 


Outstanding  Proof  1936  Nickel 

Satin  Proof  Style 


134  1936-D  MS-68  (PCGS).  Medium  golden  and  iridescent  toning  over 

sharply  struck,  lustrous  surfaces.  A  world  class  coin  from  a  visual  and 
striking  viewpoint  but,  it  is  the  number  that  counts  in  this  in¬ 
stance — only  one  other  has  been  certified  as  MS-68,  and  none  finer! 

PCGS  Population:  2,  none  finer. 

From  the  Pennsylvania  Collection  of  Buffalo  Nickels. 


128  1933  MS-67  (PCGS).  Light  golden  toning  over  sharply  struck  sur¬ 

faces.  Absolutely  gorgeous.  We  haven't  examined  the  other  31  pieces 
that  have  been  graded  at  this  level,  and  never  will,  and  perhaps  some 
of  these  involve  resubmissions,  but  the  point  is  moot — as  we  can  say 
without  fear  of  contradiction  that  relatively  few  combine  the  sharp¬ 
ness  and  aesthetic  appeal  of  this  coin.  As  we  have  noted  in  the  present 
collection  of  Buffalo  nickels,  often  a  numerical  grade  can  be  one 
thing  and  aesthetic  appeal  another.  In  the  present  cabinet,  both  come 
together  beautifully. 

PCGS  Population:  32,  none  finer. 

From  the  Pennsylvania  Collection  of  Buffalo  Nickels. 


(photo  enlarged  to  twice  actual  size) 

131  1936  Type  I.  Satin  Proof-68  (PCGS).  An  outstanding  example  of 

the  first  style  of  Proof  nickels  this  year,  a  satiny  finish  but  different 
from  the  earlier  Matte  Proof  format  of  the  1913-1916  era.  A  lovely 
coin  that  ranks  among  the  very  finest  in  existence. 

PCGS  Population:  19;  1  finer  (Satin  Proof-69). 

From  the  Pennsylvania  Collection  of  Buffalo  Nickels. 

Superb  Gem  Proof  1936  Nickel 

Mirror  Proof  Style 


(photo  enlarged  to  twice  actual  size) 

132  1936  Type  II.  Brilliant  Proof-67  (PCGS).  Light  golden  toning  over 
lustrous  surfaces  for  the  portrait  and  mirror  surfaces  for  the  rather 
limited  field  area.  Outstanding. 

PCGS  Population:  81;  6  finer  (finest  Brilliant  Proof-69). 

From  the  Pennsylvania  Collection  of  Buffalo  Nickels. 

133  1936  MS-67  (PCGS).  Delicate  gold  and  blue  toning  over  lustrous 
surfaces.  Not  a  rarity,  but  certainly  beautiful  to  behold! 

PCGS  Population:  35,  none  finer. 

From  the  Pennsylvania  Collection  of  Buffalo  Nickels. 

World  Class  1936-D  Nickel 

None  Finer  Certified 


129  1935-D  MS-66  (PCGS).  Brilliant  and  lustrous  with  light  golden 

toning. 

PCGS  Population:  57;  2  finer  (MS-67  finest). 

From  the  Pennsylvania  Collection  of  Buffalo  Nickels. 


Remarkable  1935-S  Nickel 

None  Finer  Certified 


(photo  enlarged  to  twice  actual  size) 


130  1935-S  MS-67  (PCGS).  Bright  silvery  surfaces  with  delicate  blue 

toning — absolutely  gorgeous.  And,  the  numerical  designation  will 
satisfy  as  well — few  others  exist. 

PCGS  Population:  13,  none  finer. 

From  the  Pennsylvania  Collection  of  Buffalo  Nickels. 
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135 


1936-S  MS-67  (PCGS).  Light  blue  toning  over  deeply  lustrous  sur¬ 
faces.  Well  struck.  An  outstanding  example  that  will  satisfy  the  most 
particular  connoisseur. 

PCGS  Population:  33,  none  finer. 

From  the  Pennsylvania  Collection  of  Buffalo  Nickels. 


Elegant  Proof  1937  Nickel 


136  1937  Proof-67  (PCGS).  Light  blue  toning  over  lustrous  devices  and 

mirrorlike  fields.  A  truly  elegant  example  of  this  Proof  issue,  one  of 
the  finest  we  have  seen. 

PCGS  Population:  245;  9  finer  (Proof-69  finest). 

From  the  Pennsylvania  Collection  of  Buffalo  Nickels. 


139 


Amazing  1937-D  Three-Legged  Nickel 


None  Finer  Certified 


(photo  enlarged  to  twice  actual  size) 

1937-D  3-Legged.  MS-66  (PCGS).  Medium  golden  toning  over 
lustrous  surfaces.  An  amazing  coin  in  this  grade,  scarce  enough  in 
even  AU  or  MS-60,  rare  in  MS-65,  but  virtually  unobtainable  when 
certified  as  MS-66.  Add  to  this  the  everlasting  appeal  of  this  curious 
variety  and  all  elements  are  in  place  for  an  item  that  will  be  a  center- 
piece  in  your  collection. 

PCGS  Population:  3,  none  finer. 

From  the  Pennsylvania  Collection  of  Buffalo  Nickels. 


137  1937  MS-67  (PCGS).  Light  blue  toning  over  lustrous,  well  struck 

surfaces.  Not  rare,  but  certainly  gorgeous. 

PCGS  Population:  142;  3  finer  (MS-68  finest). 

From  the  Pennsylvania  Collection  of  Buffalo  Nickels. 


138  1937-D  MS-67  (PCGS).  Light  golden  toning  over  lustrous  surfaces. 

Nicely  struck.  Another  coin  that  combines  all  the  elements  of  what 
the  connoisseur  desires. 

PCGS  Population:  28,  none  finer. 

From  the  Pennsylvania  Collection  of  Buffalo  Nickels. 


Iridescent  Gem  1937-S  Nickel 

None  Finer  Certified 


140  1937-S  MS-67  (PCGS).  Medium  iridescent  toning  over  sharply 
struck  and  lustrous  surfaces.  An  elegant  coin,  truly  wonderful. 

PCGS  Population:  24,  none  finer. 

From  the  Pennsylvania  Collection  of  Buffalo  Nickels. 

141  1938-D  Buffalo.  MS-68  (PCGS).  Light  magenta  and  blue  toning 
over  lustrous  surfaces.  Stunning. 

PCGS  Population:  2,  none  finer. 

From  the  Pennsylvania  Collection  of  Buffalo  Nickels. 


Superb  1938-D/S  Buffalo  Nickel 

None  Finer  Certified 


142  1938-D/S  MS-67  (PCGS).  Above  average  in  strike.  Lustrous  sur¬ 

faces  with  delicate  golden  toning.  A  nice  example  of  this  famous 


“overmintmark,”  a  variety  unknown  to  numismatists  until  1961, 
when  the  first  example  surfaced,  was  sent  to  Coin  World,  and  they 
sent  it  to  our  own  Dave  Bowers  for  authentication  and  description. 

The  variety  was  indeed  found  to  be  an  “overmintmark"  with  one 
mint  letter  punched  over  another  in  the  die,  was  publicized  as  such, 
and  the  rest  is  history.  Today,  in  2003,  this  variety,  although  not  rare, 
is  certainly  one  of  the  most  fascinating  in  the  entire  Buffalo  nickel 
series.  At  the  grade  level  offered  here  there  are  relatively  few,  as  most 
are  in  lower  Mint  State  categories. 

PCGS  Population:  21,  none  finer. 

From  the  Pennsylvania  Collection  of  Buffalo  Nickels. 


This  concludes  our  offering  of  the  Pennsylvania  Collection  ol  Buffalo 
Nickels. 
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Nickel  Five-Cent  Pieces 


Memorable  Gem  1866  Nickel 


First  Year  of  Issue  and  Type 


( photo  enlarged  to  twice  actual  size) 

143  1866  Rays.  Proof-66  Cameo  (PCGS).  Brilliant  and  sharply  struck. 

Overall  of  memorable  quality.  Under  magnification  a  few  flecks  can 
be  seen  here  and  there  and  there  is  some  original planchet  surface  in¬ 
terrupting  the  mirror  finish  at  the  center  of  the  reverse,  but  all  told  it 
certainly  is  among  the  finest  we  have  seen. 

The  1 866  Shield  nickel  in  Proof  format  is  very  elusive,  for  the  new 
Shield  motif  was  not  introduced  until  the  summer  of  that  year,  by 
which  time  many  Proof  sets  lacking  this  had  already  been  sold  to  col¬ 
lectors.  Later,  when  the  new  denomination  made  its  appearance,  the 
Mint  let  interested  people  know  that  Proof  specimens  could  be  ob¬ 
tained  for  10<f,  or  twice  face  value,  but  we  believe  this  was  done  in 
response  to  inquiries  and  through  a  few  notes  to  numismatic  writers, 
not  by  means  of  any  mailing  to  those  who  had  earlier  ordered  sets. 
Accordingly,  Proofs  were  distributed  on  a  catch  as  catch  can  basis,  to 
an  amount  unknown  today  but  probably  (our  estimate)  400  or  so. 

While  some  very  nice  examples  survive,  it  has  been  our  observation 
that  the  majority  of  Proofs  are  not  either  in  the  choice  or  gem  cat¬ 
egory,  therefore  the  piece  offered  here  is  of  special  merit.  While  it 
would  be  nice  if  there  were  no  flecks  and  no  graininess  from  the 
original  planchet,  it  is  also  important  to  remember  that  the  grading 
services  assign  simply  a  single  number  to  a  coin,  and  that  virtually 
any  Proof  Shield  nickel,  including  at  the  gem  or  superb  gem  level,  if 
given  the  detailed  description  we  do  here,  would  be  found  to  have  a 
few  flecks  or  whatever. 


Gem  Mint  State  1866  Nickel 

Very  Interesting! 


1  uu  1866  Rays.  MS-66  (NGC).  Brilliant  and  lustrous.  Quite  sharply 
struck  on  the  obverse,  mostly  but  not  completely  sharp  on  the  re¬ 
verse,  a  few  star  centers  being  light  (not  that  many  people  pay  atten¬ 
tion  to  these). 

Under  a  magnifying  glass  this  piece  emerges  as  an  extremely  interest¬ 
ing  coin,  as  the  obverse  die  is  completely  shattered,  has  more  cracks 
than  can  be  easily  described,  and  must  have  been  on  the  verge  of  falling 
apart.  Nevertheless,  the  piece  is  sharply  struck,  as  noted.  In  addition, 
within  the  shield  there  arc  some  interesting  raised  “islands”  in  the 
white  vertical  sections,  particularly  at  the  upper  left.  The  date  has  the 


second  6  much  larger  than  the  first,  but  this  is  characteristic  of  all 
1866  Shield  nickels,  as  the  four-digit  logotype  was  made  this  way. 

To  our  view  this  is  a  particularly  nice  example  of  the  first  year  of  the 
design. 

The  reverse  also  shows  many  cracks,  but  not  to  the  extent  of  the 
obverse.  Among  the  stars  from  about  9:00  to  1 1 :00  are  many  circular 
lathe  arcs,  quite  interesting,  and  no  doubt  an  artifact  of  the  die  mak¬ 
ing  process.  Later  in  the  series  such  peculiarities  are  not  to  be  found. 

NGC  Census:  14,  none  finer. 


Another  Lustrous  1866  Nickel 


143  1866  Rays.  MS-65  (PCGS).  Brilliant,  sharply  struck,  and  quite  lus¬ 

trous.  This  piece  also  is  from  an  extensively  cracked  obverse  die,  nearly 
shattered  but  not  quite.  It,  too,  is  very  interesting,  particularly  as  there 
are  prominent  circular  lathe  marks  within  the  bottom  of  the  shield  and  also 
above  the  shield,  these  from  the  die  making  process,  and  fairly  curious 
and  elusive  across  the  panorama  of  19th-century  coinage,  although  as 
time  goes  on  more  students  of  minor  coins  are  identifying  similar  char¬ 
acteristics.  On  the  reverse  there  are  many  cracks,  despite  this  probably 
being  a  fairly  early  impression  from  the  dies,  as  evidenced  by  raised 
striae  in  combination  with  any  lack  of  evidence  of  relapping.  From  a 
technical  viewpoint,  this  piece  fascinates.  Otherwise,  it  stands  very 
nicely  as  an  excellent  coin  for  either  a  type  or  a  date  set. 


Gem  Uncirculated  1866  Shield  5<£ 

First  Year  of  Denomination  Struck  in  Nickel 


146  1866  Rays.  MS-65  (NGC).  Lustrous,  satiny  surfaces  with  a  hint  of 

pale  golden  toning.  Nicely  struck  with  just  a  touch  of  weakness  at  a 
few  reverse  stars. 

A  network  of  tiny  die  cracks  can  be  seen  in  the  design  elements  on  both  sides.  Cir¬ 
cular  lathe  marks  can  be  seen  among  the  stripes  of  the  obverse  shield.  Additionally,  a 
circular  set  of  scribe  marks  is  seen  among  the  bottom  stars  on  the  reverse,  perhaps 
guidelines  for  inserting  the  stars  in  a  circular  pattern  in  the  die. 


Lustrous  Gem  1867  Shield  5<£ 

Rays  Reverse 


147  1867  Rays.  MS-65  (NGC).  A  lustrous  gem  Uncirculated  specimen, 

this  with  a  bold,  complete  strike  and  some  prooflike  reflectivity. 
Slightly  more  than  two  million  examples  of  the  date  were  produced 
with  rays  in  the  reverse  design  before  the  rays  were  removed:  the  type 
of  1867  without  rays  saw  a  mintage  more  than  14  times  greater  than 


% 


BOWERS  AND  Ml  RENA  CiAI.l  ERIE'S 


The  Rari  ties  Sate 


the  type  offered  here,  making  the  present  coin  a  desirable  item  by  all 
accounts,  especially  so  in  gem  condition. 

148  1867  No  Rays.  MS-66  (NGC).  A  frosty,  satiny  beauty,  sharply 

struck  and  highly  lustrous  with  a  hint  of  pale  gold. 


149  1870  Proof-65  Cameo  (NGC).  Frosty  motifs  and  mirror  fields  ex¬ 

hibit  bright  champagne  highlights  and  loads  of  lustre. 

Gem  Cameo  Proof  1872  Nickel 

The  Finest  Certified 


150  1872  Proof-67  Cameo  (PCGS).  An  amazing  gem  with  very  deep 

mirrored  fields  and  highly  lustrous  devices.  Both  obverse  and  reverse 
are  light  gray  with  hints  of  champagne  toning.  This  is  one  of  the  very 
finest  Proofs  known  and  is  the  finest  example  certified  by  PCGS. 

PCGS  Population:  1 ;  none  finer. 

Superb  Gem  1882  Proof  Nickel 

PCGS  Top  Echelon 


151  1882  Proof-67  Cameo  (PCGS).  Delicate  blue  toning  over  mirror 

surfaces  with  some  hints  of  gold  at  the  borders.  Not  a  rare  date,  but 
certainly  a  rare  condition — combined  with  rare  beauty.  All  told,  a 
delightful  Shield  nickel. 

PCGS  Population:  2,  none  finer. 


Memorable  1883  Shield  Nickel 

No  Finer  NGC  Certified 


(photo  enlarged  to  twice  actual  size) 

1 52  1 883  Shield.  MS-67  (NGC).  Nicely  struck  (which  counts  for  a  lot), 

attractive  to  the  eye  (ditto),  and  accompanied  by  a  very  high  grading 


number — indeed,  no  finer  example  has  been  graded  by  NGC,  al¬ 
though  it  does  have  some  companions  at  the  MS-67  level.  The  fields 
are  virtually  pristine,  contact  marks  being  present,  but  mostly  hidden 
in  the  vertical  and  horizontal  shield  stripes.  In  lower  grades  the  1883 
Shield  nickel  is  perhaps  the  most  available  of  all  dates  of  this  design, 
but,  as  stated,  in  higher  levels  it  becomes  difficult  to  find. 

NGC  Census:  12,  none  finer. 

As  might  be  expected  with  virtually  any  date  of  Shield  nickels,  through  the  looking 
glass  many  interesting  things  are  seen.  On  the  present  coin  there  are  multiple  die 
cracks  on  the  obverse,  not  connected,  a  notable  one  on  the  left  protruding  from  a 
small  thorn  on  the  rim,  and  another  through  the  ball  at  the  bottom  of  the  shield  and 
the  last  date  digit,  dividing  as  to  include  a  little  “island”  to  the  upper  left  of  that 
digit,  perhaps  foretelling  that  a  piece  will  soon  fall  from  the  die.  Other  cracks  are 
seen  above  the  “cross”  (or  whatever  it  is)  at  the  top  of  the  shield.  The  letters  in  the 
motto  are  often  doubled  and  mostly  filled.  On  the  reverse  some  delicate  cracks  can 
be  seen  in  various  areas,  and  there  is  some  doubling,  particularly  at  the  area  from 
about  3:00  continuing  clockwise  to  7:00. 


153  1886  Proof-65.  In  an  MS-65  (PCI)  holder,  but  believed  by  us  to  be  a 

.  Proof.  Light  heather  toning  over  very  sharply  struck  surfaces  with 
some  hints  of  satiny  lustre,  not  deeply  mirror  like.  A  splendid  piece. 

Holder  erroneously  marked  MS-65. 

Under  magnification  very  slight  repunching  is  seen  at  the  upper  left  of  the  third 
digit.  The  date  logotype  is  high,  with  the  tip  of  the  1  about  four  times  closer  to  the 
neck  than  the  base  is  to  the  dentils. 


1 54  1889  MS-66  (NGC).  Brilliant  with  satiny  lustre.  A  few  tiny  flecks  are 

mentioned  but  probably  shouldn’t  be,  as  overall  this  is  one  of  the  nicest 
circulation  strikes  we  have  ever  seen  of  the  1889  date.  Delicate  golden 
toning  adds  to  the  appearance.  A  quality  coin  from  the  word  go. 

NGC  Census:  40;  2  finer  (MS-67  finest). 


Superb  Gem  1893  Nickel 


155  1893  MS-67  (NGC).  Brilliant  with  satiny  lustre.  Delicate  toning. 

Obverse  fields  somewhat  matte,  as  per  the  dies,  and  with  cracks 
around  part  of  the  periphery.  A  nice  appearing  example  of  this  date, 
finer  than  typically  seen. 

NGC  Census:  2,  none  finer. 


156  1893  Struck  10%  off  center.  Net  AU-50;  sharpness  of  AU-58,  but 

lightly  cleaned,  reverse  scratches  noted.  Ofi-centcr  at  1 1:00,  the  rim 
to  the  outer  point  of  star  6.  A  neat  off-center  item  from  a  series  where 
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error  coins  are  lew  and  far  between,  and  definitely  destined  for  an 
advanced  cabinet  ot  error  coins. 


15  1899  MS-65  (PCGS).  Light  bluish  gray  surfaces  with  some  splashes 

of  magenta. 


Unappreciated  Mint  State  1912-D  Nickel 

None  Finer  Certified  by  NGC 


158  1912-D  MS-67  (NGC).  Golden  and  iridescent  toning  over  some¬ 

what  lustrous  surfaces.  Some  lightness  of  strike  at  the  center  obverse 
(reminiscent  of  a  191 2-S  in  this  regard),  at  the  stars  and  at  the  lower 
part  of  the  wreath.  Quite  scarce  in  Mint  State,  probably  even  scarcer 
than  the  191 2-S  of  lower  mintage. 

NGC  Census:  3,  none  finer. 


Impressive  1913  Type  I  Buffalo  54 

Gem  Matte  Proof 


159  1913  Type  I.  Matte  Proof-66.  A  satiny  gem  matte  Proof  that  is  vir¬ 
tually  alive  with  intense,  vibrant  rainbow  iridescence.  James  Earle 
Fraser  s  “all-American  design  type  is  shown  here  to  its  sharpest  and 
fullest  advantage.  One  of  1,520  Proofs  of  the  date  struck,  one  that 
will  appeal  greatly  to  the  fan  of  visually  exciting  toning. 

160  1916-D  MS-64  (PCGS).  Light  to  medium  golden  toning  over  lus¬ 
trous  surfaces.  Fairly  decent  strike.  A  nice  example  of  the  date,  mint, 
and  assigned  grade. 


161  1917-D  MS-64  (PCGS).  Brilliant  and  deeply  lustrous.  Silver  sur¬ 

faces  with  a  hint  of  gold.  A  few  microscopic  flecks.  Very  well  struck, 
above  average.  Not  needle  sharp  but  certainly  in  the  top  10%  we 
have  seen.  Worth  a  premium  price  accordingly. 


Highly  Important  1918/7-D  Nickel 

Attractive,  Lustrous,  Rare 


(photo  enlarged  to  twice  actual  size) 


162  1918/7-D  AU-58  (PCGS).  What  a  lovely  coin  this  is!  Although  it  is 

not  certified  as  Mint  State,  it  is  highly  lustrous  and  will  hold  its  own 
in  terms  of  aesthetic  appeal  with  any  MS-60  or  MS-61  coin  we  have 
ever  seen.  There  is  some  lightness  at  the  center,  typical  of  authentic 
1918/7-D  nickels,  but  this  is  to  be  expected. 

Among  the  universe  of  extant  examples,  this  stands  as  one  of  the 
finest  we  have  offered  over  the  years — and  more  than  just  a  few 
choice,  rare,  and  interesting  coins  have  come  our  way.  If  the  1918/7- 
D  overdate  nickel — the  key  to  the  series — is  on  your  want  list,  please 
give  serious  attention  to  acquiring  this  one.  It  will  be  a  treasure! 


163 


1918-D  MS-64  (PCGS).  Light  golden  toning  over  lustrous  surfaces. 
Shallowly  struck  at  the  centers,  this  being  about  par  for  1918-D. 


Mint  State  1920-D  Nickel 


164  1920-D  MS-63  (PCGS).  Lustrous  golden  and  iridescent  surfaces. 

Somewhat  lightly  struck,  this  being  usual  for  1920-D. 
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Splendid  1920-S  Buffalo  Nickel 


(photo  enlarged  to  twice  actual  size) 


165  1920-S  MS-64  (PCGS).  Brilliant  with  light  golden  toning.  Highly 

lustrous.  Above  average  in  strike — not  needle  sharp,  but  finer  then 
usually  seen.  Elusive  so  fine. 


Extraordinary  Partial  Roll  of  1923-S  Nickels 

166  Partial  roll  of  1923-S  Buffalo  nickels.  Average  Choice  Mint  State, 
or  finer.  Once  in  a  while,  as  a  major  auction  house,  we  have  the  plea¬ 
sure  of  handling  old-time  holdings,  or  collections  that  include  what 
many  would  never  expect  to  see,  perhaps  even  in  a  lifetime  in  numis¬ 
matics.  A  roll  of  1923-S  nickels  just  might  fit  that  category,  especially 
in  the  21st  century!  In  recent  times,  as  many  20th-century  coinage 
issues  have  reached  unprecedented  price  levels  driven  by  an  extraor¬ 
dinary  enthusiasm  of  collectors,  many  original  and  high-grade  pieces 
have  been  sent  to  the  various  grading  services.  Where  Buffalo  nickels 
are  concerned,  the  present  catalogue  is  a  testament  to  the  collections 
that  collectors  strive  to  match  today.  In  such  a  climate,  it  is  becoming 
increasingly  rare  to  see  rolls  of  nickels  even  from  the  late  1 930s  that 
once  were  commonplace,  as  these  now  have  been  broken  and  dis¬ 
persed.  For  a  roll  of  this  vintage,  and  of  a  scarcer  date,  to  have  re¬ 
mained  intact  for  all  of  these  years  is  amazing.  The  pieces  are  nicely 
matched,  as  expected,  with  pleasing  lustre  on  silver  gray  surfaces. 
Only  a  single  piece  has  been  removed,  likely  years  ago  for  placement 
in  a  Wayte  Raymond  album  or  some  other  vehicle  for  a  collector  to 
build  a  set.  An  impressive  offering,  and  a  rare  opportunity  for  a  col¬ 
lector  who  appreciates  something  truly  out  of  the  ordinary.  (Total:  39 
pieces) 


167  1924-D  MS-64  (PCGS).  Brilliant  with  light  golden.  Above  average 

strike,  but  with  some  lightness  at  the  centers.  A  very  decent  1924-D, 
one  that  among  all  known  MS-64  pieces  is  at  least  in  the  top  30% 
quality-wise — an  important  consideration. 


Lustrous  1924-S  Nickel 


(photo  enlarged  to  twice  actual  size) 


168  1924-S  MS-64  (PCGS).  Lustrous  surfaces  with  light  gold  and  irides¬ 

cent  toning.  Some  typical  light  striking  at  the  center  is  normal  for 
authentic  examples.  One  of  the  top  several  dates  and  mints  to  acquire 
in  the  Buffalo  series. 


169  1925-D  MS-64  (PCGS).  Brilliant  with  light  golden  lustre.  Light 

strike  at  the  center  as  typical  for  1925-D,  about  par — not  sharper 
than  usual,  not  weaker  than  usual,  but,  as  stated  about  what  one 
might  expect.  The  1925-D  is  quite  elusive  in  higher  grade,  and  the 
present  is  in  this  category. 


170  1927-D  MS-64  (PCGS).  Brilliant  with  light  golden  lustre.  Some 

lightness  of  strike  at  the  center  is  normal  and  probably  should  not  be 
mentioned  (as  the  certification  services  don’t  bother  mentioning  it), 
but  we  believe  that  the  aware  advanced  buyer  likes  to  know  these 
things.  Besides,  if  an  issue  is  normally  struck,  that  goes  with  the  terri¬ 
tory  and  is  no  problem. 


Lustrous  1927-S  Buffalo  Nickel 


171  1927-S  MS-64  (PCGS).  Nicely  struck,  significantly  above  average 

but  not  needle  sharp.  Lustrous  and  with  gorgeous  light  golden  ton¬ 
ing.  One  of  the  nicest  MS-64  1927-S  nickels  we  have  ever  seen,  and 
here  at  Bowers  and  Merena  Galleries  we  have  seen  far  more  than  our 
share  of  this  fascinating  series.  Moreover,  even  as  a  basically  scarce 
coin  the  1927-S  is  highly  admired.  All  ingredients  come  together  to 
entice  you  to  bid  as  liberally  as  you  can. 
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1928-S  MS-64  (PCGS).  Light  golden  toning  over  lustrous  surfaces. 
A  nick  is  seen  on  the  brow  of  the  portrait,  no  doubt  taken  into  con¬ 
sideration  when  assigning  the  grade.  About  typical  strike  for  1928-S, 
and  as  such  worth  a  typical  price  lor  the  date,  mint  and  grade.  Not 
easy  to  find  at  the  MS-64  level. 
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1928-S  MS-64  (PCGS).  Brilliant  with  “bright  lustre,  somewhat 
prooflike  in  away.  Delicate  golden  toning  on  both  sides.  Not  needle 
sharp,  but  finer  then  usually  seen. 


1936  Type  I  Satin  Proof  5<£ 


Exceptional  Certification  Level 


(photo  enlarged  to  twice  actual  size) 


174  1936  Type  I.  Satin  Proof-68  (NGC).  Light  gold  toning  over  satiny 

surfaces.  Very  attractive  overall,  a  pleasure  to  view.  The  glory  aspect 
of  this  particular  coin  lies  in  the  certification  number,  assigned  by 
NGC  as  Proof-68,  with  no  finer  example  in  view,  and  with  competi¬ 
tors  rather  few. 

NGC  Census:  8,  none  finer. 


Ever-Popular  1937-D  3-Legged  Nickel 

Choice  Mint  State 


(photo  enlarged  to  twice  actual  size) 


175  1937-D  3-Legged.  MS-64  (PCGS).  Brilliant  with  light  golden  ton¬ 

ing.  A  truly  choice  example,  graded  high  enough  (MS-64),  but  also  a 
very  nice  coin  from  an  aesthetic  viewpoint — all  told,  a  piece  of  pre¬ 
mium  quality  worth  a  premium  bid.  Arguably  the  best  known  of  all 
U.S.  error  coins  (though  the  1955  Doubled  Die  Obverse  Lincoln 
cent  is  certainly  in  contention  for  the  honor),  one  that  is  known  uni¬ 
versally  to  collectors  and  nearly  as  well  to  non-collectors. 


Choice  Mint  State  1937-D  Buffalo  5<£ 


Popular  Three-Legged  Rarity 


(photo  enlarged  to  twice  actual  size) 


176  1937-D  3-Legged.  MS-64  (PCGS).  Highly  lustrous  pale  golden 

gray  with  strong  champagne  iridescence.  Nicely  struck  overall,  with 
only  a  touch  of  weakness  at  the  bison’s  shoulder.  All  diagnostic  fea¬ 
tures  present;  Indian  with  roughness  at  the  neck  and  shoulder,  bison 
performing  his  perfunctory  ablutions.  Always  popular  in  all  grades, 
with  choice  Mint  State  specimens  such  as  the  present  coin  at  the  top 
of  the  list  for  desirability. 


Roll  of  1939-D  Jefferson  5<£ 

Choice  to  Gem  Mint  State 

177  Roll  of  1939-D  Jefferson  nickels,  average  MS-63  to  65,  unchecked 
for  “full  step"  pieces.  Some  brilliant,  others  toned,  all  nice!  A  roll  that 
was  put  back  decades  ago  and  is  only  now  being  offered  without  be¬ 
ing  “cherry  picked.  A  scarce  date  in  the  series.  (Total:  40  pieces) 

178  1950-D  MS-66  FS  (PCGS).  Iridescent  toning  over  satiny  surfaces. 
Quite  well  struck  as  the  certification  indicates.  Despite  its  low  mint¬ 
age,  the  1950-D  is  as  common  as  can  be  in  Mint  State.  However, 
among  those  there  are  relatively  few  that  qualify  for  a  high  number 
such  as  this. 
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Lovely  1794  Half  Dime 


(photo  enlarged  to  twice  actual  size) 

1794  Logan  McCloskey-2,  Valentine-2.  Rarity-5.  AU-58  (NGC). 

This  example  has  been  cleaned  and  now  has  light  silvery  gray  surfaces 
with  faint  gold  toning  at  the  borders.  A  few  very  light  blemishes  are 
evident  on  either  side.  First  year  of  circulation  strike  coinage  for  the 
denomination.  This  is  one  of  the  very  First  half  dimes  to  be  produced 
early  in  1795!  In  fact,  all  Flowing  Hair  half  dimes  of  either  date  were 
actually  coined  in  1795,  the  First  delivery  being  7,756  coins  on 
March  30,  1795.  The  Final  delivery  of  halF  dimes  in  1795  occurred 
on  November  26  of  that  year. 


Lovely  1795  Half  Dime 


(photo  enlarged  to  twice  actual  size ) 

180  1795  LM-10,  V-4.  Rarity-3.  AU-50  (PCGS).  A  delightful  example 

with  light  silvery  gray  surfaces  and  pale  blue  peripheral  toning.  Very 
sharp  central  obverse  and  reverse  details  with  slightly  weak  border  el¬ 
ements.  The  surfaces  are  pleasing  with  some  remaining  lustre.  This  is 
a  plentiful  die  marriage,  among  the  most  available  varieties  of  the 
Flowing  Hair  design  type. 

Die  state  evidence  suggests  this  was  the  Final  die  marriage  struck 
and  was  almost  certainly  part  of  the  coinage  delivery  of  November 
26,  1795,  consisting  of  33,900  half  dimes,  over  one-third  the  entire 
mintage  of  the  design  type. 


Important  1797  13  Stars  Half  Dime 


(photo  enlarged  to  twice  actual  size) 

181  1797  LM-4,  V-l.  Rarity-6.  13  Stars.  EF-40  (PCGS).  Lightly 

abraded  surfaces  with  golden  brown  toning  and  peripheral  ivory  lus¬ 


tre.  Traces  of  bluish  gray  add  to  the  appeal  of  this  rarity.  This  is  a  very 
elusive  variety  with  the  present  example  ranking  high  among  survivors. 
1  his  variety  is  usually  seen  in  lower  grades.  This  example  is  highly  de¬ 
sirable  and  nearly  the  equal  of  the  Hiasberg  Collection  coin. 

Most  early  coins  had  stars  on  the  obverse  and/or  reverse  representing  the  number 
of  states  in  the  United  States  at  the  time  of  issue.  Indeed,  the  1797  half  dimes  have 
13  stars,  15  stars,  or  16  stars.  It  is  generally  believed  today  that  the  Mint  reverted  to 
13  stars  once  they  determined  that  it  would  be  nearly  impossible  to  continually  add 
stars.  These  13  stars  no  doubt  refer  to  the  original  13  colonies,  those  with  15  stars 
representing  the  addition  of  Kentucky  in  1792,  and  the  16  star  coins  including  the 
addition  ofTennessee  in  1796.  Since  Vermont,  the  14th  state,  was  admitted  in  1791 
with  Kentucky  soon  after,  there  are  no  coins  with  14  intentional  stars,  the  only  such 
variety  being  the  1798  half  eagles  with  14  stars  on  the  reverse,  a  blundered  die. 


Gem  Mint  State  1829  Half  Dime 


(photo  enlarged  to  twice  actual  size) 

182  1829  LM-13.1,  V-12.  MS-65  (PCGS).  Very  sharply  struck,  highly 

lustrous,  and  with  exceptional  aesthetic  appeal.  The  obverse  has  deep 
sea  green  and  lighter  amber  toning.  The  reverse  has  brilliant  ivory 
lustre  at  the  center,  accented  with  peripheral  teal  toning.  This  is  one 
of  the  finest  examples  of  this  die  variety  we  have  handled. 

Perfect  dies. 


Superb  1831  Half  Dime 


(photo  enlarged  to  twice  actual  size) 

183  1831  LM-6,  V-l.  MS-67  (PCGS).  A  glorious  gem  example  with 

frosty  white  lustre  on  the  devices,  and  satiny  fields.  A  faint  trace  of 
champagne  toning  is  noted  on  either  side,  however,  the  surfaces  are 
almost  entirely  brilliant.  Finer  than  most  examples  we  have  encoun¬ 
tered,  including  the  outstanding  Eliasberg  coin,  graded  MS-65. 

PCGS  Population:  5;  none  finer. 

Intermediate  die  state  with  light  cracks  and  die  chips. 
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Gem  1 836  Half  Dime 


( photo  enlarged  to  twice  actual  size) 

184  1836  LM-2,  V-la.  Rarity-3.  Small  5C.  MS-66  (NGC).  Extremely 

sharply  struck  with  full  obverse  and  reverse  design  definition.  The 
obverse  has  satiny  lustre  with  slightly  reflective  fields  while  the  re¬ 
verse  lustre  is  frosty.  Both  surfaces  have  outstanding  iridescent  lustre. 
Finer  quality  than  the  Eliasberg  coin  that  Walter  Breen  once  called  a 
Proof. 

The  obverse  has  a  bisecting  die  crack  from  the  border  at  12:00  down  to  the  left 
side  of  the  digit  6. 

Gem  1836  Half  Dime 


(photo  enlarged  to  twice  actual  size) 

185  1836  LM-5,  V-6.  Large  5c.  MS-66  (PCGS).  Highly  lustrous  and 

extremely  attractive.  The  obverse  has  bright  greenish  gold  at  the  cen¬ 
ter,  with  concentric  rings  of  deep  orange,  lilac,  and  blue-green.  The 
reverse  is  lighter  with  pale  heather  and  peripheral  sea  green  toning. 
Very  similar  quality  to  the  superb  Eliasberg  coin,  although  this  ex¬ 
ample  is  more  sharply  struck.  This  is  an  opportunity  equally  impor¬ 
tant  to  the  specialist  and  the  type  collector. 

PCGS  Population:  3;  1  finer  (MS-67). 

The  obverse  has  heavy  clash  marks  around  the  bust  of  Liberty.  The  reverse  has 
similar  heavy  clash  marks. 


186  1841  MS-66  (PCGS).  Mottled  light  brown  toning  with  some  hints 

of  gunmetal-blue  and  nuances  of  lilac,  all  over  sharply  struck  surfaces 
with  satiny  lustre.  An  especially  high-grade  example  of  this  early  half 
dime  date.  Few  equal  or  finer  pieces  exist. 

PCGS  Population:  5;  2  finer  (MS-67  finest). 

I  he  date  logotype  is  high  in  the  die,  fairly  close  to  the  base  of  Miss  Liberty.  The 
upper  left  serif  of  the  first  digit  is  ever  so  slightly  repunched.  On  the  reverse  there  are 
barely  perceptible  clash  marks  outlining  the  figure  of  Miss  Liberty. 


(photo  enlarged  to  twice  actual  size) 

187  1849/8  Breen-3052.  MS-64  (PCGS).  Also  known  as  1849/8/6. 

Strong  lustre  glows  warmly  beneath  deep  sea  green  obverse  highlights 
and  medium  gold  reverse  highlights.  Sharply  struck  and  thoroughly 
appealing.  A  scarce  variety  in  all  grades. 

Breen-3052.  “Very  rare.  Upper  parts  of  6  within  9;  lower  half  of  8  above  knob  and 
in  field  below  and  to  right  of  9.” 

Superb  Gem  1851  Half  Dime 


(photo  enlarged  to  twice  actual  size) 

188  1851  MS-66  (PCGS).  Silvery  deeply  lustrous  surfaces  with  splashes 

ol  light  gold  and  brown.  A  very  high-grade  example  of  a  date  which 
is  a  rarity  in  this  classification.  A  tiny  nick  is  seen  on  the  knee  and  is 
about  the  only  thing  needing  mentioning  (if,  indeed,  anything  needs 
mention  beyond  the  number). 

PCGS  Population:  1 ,  none  finer. 

Sharply  struck  features  on  obverse  and  reverse,  excellent  delineation  of  the  stars, 
Miss  Liberty,  and  other  details.  The  dies  have  clashed,  and  in  the  field  opposite  the 
arm  of  Miss  Liberty  can  be  seen  a  trace  of  the  E  from  ONE  and  on  the  reverse  and 
traces  of  the  outline  of  the  seated  figure  can  be  discerned.  The  four-digit  logotype 
1851  is  quite  high  in  the  die  and  intrudes  into  the  base  of  Miss  Liberty. 

Beginning  in  1850  silver  became  “rare”  in  proportion  to  gold,  with  large  quantities 
of  the  precious  yellow  metal  arriving  from  California,  there  by  upsetting  the  historic 
price  ratio.  The  market  value  arose,  and  earlier  minted  United  States  coins  become 
worth  more  in  meltdown  value  then  face  value.  This  situation  persisted  until  the  act  of 
February  21,  1853  took  effect,  which  reduced  the  authorized  weight  of  the  silver  half 
dime,  dime,  quarter,  and  half  dollar,  after  which  such  pieces  effectively  circulated. 

In  the  meantime,  silver  coins  minted  in  1850,  1851,  1852,  and  early  1853  tended  to 
be  hoarded  when  they  were  available,  and  many  were  melted  down  for  their  intrinsic 
worth. 


(photo  enlarged  to  twice  actual  size) 

189  1851  MS-66  (PCGS).  Brilliant  with  satiny  surfaces  and  a  few  light 

flecks  of  brown.  Needle  sharp  strike.  A  high-grade  example  of  this 
date,  not  often  seen  so  fine. 

PCGS  Population:  8;  3  finer  (MS-67  finest). 

I  he  date  logotype  is  slightly  low,  with  the  lower  right  serif  of  the  final  digit  com¬ 
ing  very  close  to  the  dentils.  The  5  is  prominently  italic,  a  bit  out  of  step  with  most 
coin  denominations  of  this  year. 


62 


Bowers  and  merena  (Iai  i  fries 


The  Rarities  Sale 


Gem  Mint  State  1856-0  Half  Dime 

Finest  Graded  by  PCGS 


(photo  enlarged  to  twice  actual  size) 

190  1853  Arrows.  MS-65.  Highly  lustrous  and  mainly  brilliant  with 

splashes  of  rich  gold  and  violet  iridescence  at  the  rims.  Always  popu¬ 
lar  as  a  type  coin,  especially  so  when  found  so  nice. 

What  may  be  portions  of  numerals  can  be  seen  at  the  base  of  the  rock  above  the  8 
and  5  in  the  date. 


Memorable  Gem  1854  Half  Dime 

Arrows  at  Date 


(photo  enlarged  to  twice  actual  size) 

191  1854  Arrows.  MS-66  (PCGS).  A  splendid  example  of  this  popular 

short-lived  design  type  (1853-1855).  The  present  1854  is  nicely 
struck,  brilliant,  and  quite  attractive.  Among  PCGS  coins  it  is  one  of 
the  finest  seen.  A  lovely  example  which  no  doubt  will  find  its  best  use 
in  a  type  set. 

PCGS  Population:  5,  none  finer. 

The  date  logotype  this  year  was  a  bit  too  large  to  comfortably  fit  under  the  base  of 
Miss  Liberty  (although  it  does  fit,  but  barely).  The  arrowheads  had  to  be  placed  very 
high  in  order  to  keep  them  level. 

Richly  Toned  1856  Half  Dime 

Lustrous  Gem  Uncirculated 


(photo  enlarged  to  twice  actual  size) 

192  1856  MS-66  (NGC).  Highly  lustrous  and  sharply  struck.  Richly 

toned  in  shades  of  iridescent  gold,  sea  green,  and  blue,  and  a  pretty 
coin  by  any  standards.  Relatively  “common"  as  a  date,  but  here  in  an 
uncommon  grade  with  equally  uncommon  aesthetic  appeal. 

NGC  Census:  31;  2  finer  (MS-68  finest). 


(photo  enlarged  to  twice  actual  size) 

193  1856-0  MS-66  (PCGS).  Intense  cartwheel  lustre  on  satiny  lilac- 

gray  surfaces.  Rich  sea  green  and  blue  toning  on  the  obverse,  with 
pale  electric  blue  at  the  reverse  rim.  A  few  tiny,  faint  toning  flecks  are 
seen  at  the  crook  of  Miss  Liberty’s  elbow.  Sharply  struck  and  essen¬ 
tially  as  nice  as  the  day  it  left  the  New  Orleans  Mint.  No  examples  of 
this  date  have  received  an  equal  or  finer  grade  from  PCGS,  a  fact  that 
should  greatly  interest  those  currently  assembling  high  quality  Lib¬ 
erty  Seated  half  dime  collections. 

PCGS  Population:  1 ;  none  finer. 


Lustrous  1860  Half  Dime 


(photo  enlarged  to  twice  actual  size) 

194  1860  MS-67  (PCGS).  The  obverse  of  this  lovely  piece  shows  satiny 

lustre  with  light  golden  toning,  while  the  reverse  is  fully  brilliant. 
Sharply  struck  on  both  sides  and  attractive  to  the  eye,  this  dandy 
little  coin  will  certainly  draw  an  enthusiastic  bid. 

PCGS  Population:  26;  1  finer  (MS-68). 
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Impressive  1861/0  Half  Dime 

Gem  Mint  State 

1  ied  for  Finest  Certified  by  PCGS 


(photo  enlarged  to  twice  actual  size) 

195  1861/0  MS-66  (PCGS).  A  rich  golden  glow  enhances  the  lustrous, 

satiny  surfaces  of  this  lovely  half  dime.  Nicely  struck  from  lightly 
clashed  dies.  Just  a  touch  of  weakness  is  present  in  the  upper  left  of 
the  reverse  wreath,  otherwise  sharp  and  appealing  in  all  ways.  Tied 
for  finest  certified  by  PCGS,  and  certain  to  see  strong  bidding  com¬ 
petition  as  a  result. 

PCGS  Population:  3;  none  finer. 

Some  discussion  of  the  “overdate”  1861/0  was  given  in  our  November  2002  cata¬ 
logue,  to  which  the  reader  referred.  In  brief,  some  think  this  is  an  overdate  (such  as 
PCGS  and  the  Guide  Book),  others  beg  to  differ.  In  any  event  it  certainly  is  an  inter¬ 
esting  variety. 


Gorgeous  Proof  1865  Half  Dime 


(photo  enlarged  to  twice  actual  size) 

196  1865  Proof-65  (PCGS).  Intense  electric  blue  and  pale  violet  irides¬ 

cence  with  a  splash  of  gold  at  the  obverse  center.  Strong  cameo  con¬ 
trast  adds  immensely  to  the  overall  aesthetic  appeal.  To  be  certain, 
there  are  other  gem  Proof  examples  of  this  date  to  be  found,  but  they 
would  need  to  be  nothing  short  of  spectacular  to  equal  the  eye  appeal 
of  the  present  piece.  A  gorgeous  gem  Proof  example  of  the  date,  one 
of  500  Proofs  struck  during  this  terminal  year  of  the  Civil  War. 


DIMES 


Mint  State  1796  Dime 


(photo  enlarged  to  twice  actual  size) 

197  1796  John  Reich-1.  Rarity-3.  MS-63  (PCGS).  A  lustrous  example 

with  deep  golden  brown  toning  accented  by  attractive  blue.  Very 
sharply  struck  with  especially  strong  central  details.  The  obverse  ex¬ 
hibits  very  slight  doubling,  including  the  cud  at  lower  left.  Although 
this  variety  is  considered  the  most  common  of  six  different  die  mar¬ 
riages,  very  few  examples  survive  at  this  grade  level.  Although  PCGS 
has  certified  eight  examples  as  MS-63,  with  another  17  in  higher 
grades,  this  population  included  coins  from  all  the  different  varieties. 
Concerning  the  JR- 1  die  marriage,  we  believe  that  this  example  is 
among  the  top  dozen  or  so  survivors. 

This  example  has  the  usually  seen  cud  or  rim  break  covering  the  two  lower  points 
of  star  1 .  It  was  once  believed  that  all  coins  minted  from  this  obverse  die  had  the  die 
break,  however,  two  or  three  are  known  without  the  break. 


Mint  State  1796  JR-6  Dime 


(photo  enlarged  to  twice  actual  size) 

198  1796  JR-6.  Rarity-3.  MS-62  (NGC).  Deep  steel  blue  and  iridescent 

toning  with  satiny  lustre  beneath.  The  fields  are  slightly  prooflike  in 
nature,  typical  of  higher  grade  examples  of  this  die  marriage.  Very 
sharply  struck  and  well  centered  with  full  obverse  and  reverse  bor¬ 
ders.  This  is  a  plentiful  die  marriage  and  is  the  second  most  available 
of  six  varieties  identified  for  the  year.  Perhaps  half  a  dozen  examples 
of  this  variety  are  known  in  Mint  State  condition. 

Struck  from  shattered  dies  with  extensive  die  cracks,  especially  on  the  obverse. 
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Pleasing  1796  JR-6  Dime 


199  1796  JR-6.  Rarity-3.  F-12.  Very  light  gray  surfaces  with  faint  pe¬ 

ripheral  toning.  The  surfaces  have  microscopic  roughness.  Very 
slightly  bent  at  8:00.  This  is  considered  the  second  most  common  die 
marriage  of  the  year. 

Six  different  die  varieties  are  known  for  the  1796  dime  coinage.  The  production  of 
these  coins  took  place  between  January  and  May  of  that  year  with  the  next  delivery 
in  February  1797.  Authors  of  the  Dime  Book  concluded  that  the  February  and 
March  1797  deliveries  were  of  coins  dated  1796. 


Important  1798/7  Dime 


Mint  State  1807  Dime 

Early  Die  State 


(photo  enlarged  to  twice  actual  size) 

202  1807  JR-1.  MS-63  (PCGS).  A  splendid  example  of  the  issue  with 

very  sharp  central  obverse  and  reverse  design  features,  and  with  con¬ 
siderable  peripheral  details  as  well.  Full  satin  lustre  is  visible  beneath 
deep  green  and  heather  toning.  This  is  an  extremely  important  op¬ 
portunity  for  the  specialist,  or  for  the  type  collector  as  well.  An  early 
die  state,  the  obverse  and  reverse  surfaces  do  not  have  evidence  of  the 
extensive  clash  marks  and  other  die  defects  that  give  an  indistinct  ap- 
.  pearance  to  late  die  state  examples. 


200  1798/7  JR-1.  Rarity-3.  16  Stars.  EF-40  (NGC).  A  delightful  ex¬ 

ample  of  this  important  overdate  variety.  Light  heather  surfaces  with 
pale  gold  and  blue  highlights.  A  few  very  minor  scratches  and  surface 
marks  are  consistent  with  the  grade.  This  is  considered  the  second 
most  common  variety  among  1798  dimes  and  the  most  plentiful 
from  the  overdate  obverse.  An  ideal  opportunity  for  the  type  or  date 
collector. 

This  reverse  die  was  earlier  used  to  produce  1797  quarter  eagles. 


Choice  Mint  State  1805  Dime 

Four  Berries  Reverse 


( photo  enlarged  to  twice  actual  size) 

201  1805  JR-2.  4  Berries.  MS-64  (PCGS).  This  is  an  exceptional  Mint 

State  example  and  so  very  close  to  gem  quality.  Fully  brilliant  with 
frosty  silver  lustre  and  iridescent  peripheral  toning.  All  details  are  ex¬ 
tremely  sharp  including  complete  borders  on  both  sides. 

Small  Stars  on  the  reverse  are  characteristic  of  the  Four  Berries  vari¬ 
ety  while  the  other  variety  of  this  year  has  larger  reverse  stars.  The  are 
several  other  distinct  differences  between  the  two  reverse  dies  used 
for  the  dime  coinage  of  1 805. 

The  obverse  die  is  cracked  through  the  tops  of  ERTY.  Very  light  clash  marks  on 
both  sides.  The  reverse  is  rotated  30°  clockwise. 


Outstanding  1821  JR-6  Dime 


(photo  enlarged  to  twice  actual  size) 

203  1821  JR-6.  MS-64  (NGC).  Highly  lustrous  with  delicate  heather, 

gold,  and  tinges  of  iridescent  toning.  Well  struck.  A  superb  specimen 
from  any  and  all  aspects,  one  of  the  finest  seen  of  this  date  and  vari¬ 
ety.  A  find  for  the  specialist  as  well  as  anyone  who  enjoys  superb  qual¬ 
ity  in  a  silver  coin  of  this  era. 

NGC  Census:  22;  6  finer  (MS-65  finest). 


Mint  State  1828  Large  Date  Dime 

Fully  Prooflike  Obverse 


(photo  enlarged  to  tu’ice  actual  size) 


204  1828  JR-2.  Rarity-3.  Large  Date.  MS-64  (NGC).  A  brilliant  Mint 

State  example  with  ivory  lustre.  Very  sharply  struck  obverse  with 
weakness  on  the  reverse  confined  to  the  eagle’s  head.  Few  trivial  sur 
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face  marks  keep  this  from  gem  quality.  The  obverse  has  fully  proof¬ 
like  fields  with  lustrous  devices,  resulting  in  desirable  cameo  contrast. 
I  he  reverse  is  fully  frosty  with  exceptional  eye  appeal. 

The  obverse  has  a  very  faint  die  crack  from  the  border  to  drapery  through  the  digit 
1.  The  reverse  has  several  light  die  cracks. 


Mint  State  1829  JR-7  Dime 


205 


1829  JR-7.  Small  10C.  MS-64  (PCGS).  A  splendid  specimen  with 
ivory  toning  over  frosty  lustre.  All  design  elements  are  very  sharply 
defined.  Several  Mint  State  examples  of  this  variety  exist,  mostly  in 
the  lower  numerical  grades.  The  present  specimen  is  a  candidate  for 
Condition  Census  status  among  examples  of  this  die  marriage. 


Gem  1829  JR-12  Dime 


(photo  enlarged  to  twice  actual  size) 


206  1829  JR-12.  Rarity-3.  MS-66  (PCGS).  This  is  a  very  scarce  variety 

with  only  a  few  Mint  State  examples  known.  The  Eliasberg  coin 
graded  MS-62  while  the  example  in  the  Norweb  Collection  was  just 
MS-60.  Very  sharply  struck  with  exceptional  aesthetic  appeal.  This 
gem  has  frosty  lustre  with  delightful  light  gold  toning.  We  do  not 
hesitate  to  suggest  that  this  example  is  a  strong  contender  for  finest 
known  honors. 

The  obverse  has  a  very  light  die  crack  from  border  to  bust  through  digit  8. 


Mint  State  1831  JR-4  Dime 


207  1831  JR-4.  MS-64  (PCGS).  Satiny  lustre  and  reflective  fields  are  ac¬ 

cented  by  delightful  ivory  and  pale  blue  toning.  Both  obverse  and 
reverse  are  quite  sharply  defined  with  very  slight  weakness  on  the 
eagle’s  claw  and  arrow  feathers.  A  few  trivial  surface  marks  are  consis¬ 
tent  with  the  grade.  A  common  variety  although  few  high-grade  sur¬ 
vivors  are  currently  known. 


Lovely  1833  JR-9  Dime 


208  1833  JR-9.  MS-64  (PCGS).  A  brilliant  Mint  State  example  with 

light  silvery  gray  lustre  and  frosty  surfaces.  Slightly  weak  at  lower  re¬ 
verse  with  the  balance  of  obverse  and  reverse  sharply  detailed.  An  ex¬ 
ceptional  example  of  this  variety.  Although  considered  a  common  die 
marriage,  the  present  example  is  among  the  finer  coins  known.  The 
Eliasberg  Collection  had  a  gem  MS-65  coin,  the  only  finer  specimen 
we  have  seen. 


Mint  State  1835  JR-6  Dime 


209  1835  JR-6.  Rarity-4.  MS-64  (NGC).  Arguably  among  the  very  fin¬ 

est  known  of  this  scarce  die  marriage.  This  example  is  fully  brilliant 
with  lustrous  silver  surfaces  and  very  light  peripheral  lilac  and  blue 
toning.  This  is  a  very  scarce  die  marriage  with  only  a  small  number  of 
Mint  State  examples  known.  Although  we  hesitate  to  use  the  term 
“finest  known,  ”  this  may  prove  to  be  at  the  top  of  the  list  among  high 
quality  survivors. 


Memorable  1839-0  Dime 


210  1839-0  No  Drapery.  MS-64  (PCGS).  A  memorable  coin  from  sev¬ 

eral  aspects,  first  of  all  for  the  grading  number  which  is  probably  the 
focus  of  attention  for  nine  out  of  1 0  buyers.  However,  beyond  that  the 
connoisseur  will  appreciate  this  piece  as  well,  as  the  devices  are  sharply 
struck,  with  excellent  star  centers,  wreath  details,  and  other  aspects. 
The  toning  is  medium  lilac  with  splashes  of  gold  and  gray.  A  dandy 
specimen  representing  the  first  New  Orleans  dime  with  obverse  stars. 

PCGS  Population:  10;  1  finer  (MS-66). 

The  date  is  slightly  high  in  the  field,  higher  on  the  left  than  on  the  right,  and  over¬ 
all  above  the  center  of  the  allotted  space.  Star  five  is  dramatically  double  punched, 
reflective  of  the  die  making  process  in  which  certain  features  were  punched  in  by 
hand  (this  would  soon  end  and  master  dies  would  be  made  that  included  everything 
but  the  date)  a  die  crack  extends  from  the  head  of  Miss  Liberty  to  star  eight,  con¬ 
tinuing  to  the  right  through  the  cap  and  the  next  two  stars,  nearly  reaching  the  star 
beyond.  A  raised  swirl  or  die  finish  line  is  seen  near  star  1 2.  On  the  reverse  there  are 
multiple  cracks,  probably  indicating  that  the  die  soon  broke  up  and  failed.  Although 
the  cracks  are  not  heavy,  under  magnification  they  are  revealed  as  being  very  exten¬ 
sive  and  in  most  areas  of  the  wreath  and  peripheral  letters. 


211  1841  MS-64  (PCGS).  Brilliant  and  lustrous.  Nicely  struck.  Defini¬ 

tive  for  the  grade,  quality  from  the  outset. 

PCGS  Population:  12;  4  finer  (MS-65  finest). 
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Gem  Mint  State  1850  Dime 


Marvelous  1856  Proof  Dime 


(photo  enlarged  to  twice  actual  size) 

212  1850  MS-65  (NGC).  Deep  gunmetal-blue  toning  on  satiny,  lustrous 

surfaces.  A  touch  of  striking  lightness  near  Liberty’s  head — the  hair 
details  are  nearly  full,  however — and  at  the  bottom  of  the  reverse 
wreath.  Still  a  pleasing  gem  specimen  of  a  fairly  early  date  in  the  de¬ 
sign  type,  and  worthy  of  strong  bidder  consideration  as  such. 


Superb  1853  Liberty  Seated  Dime 

Arrows  at  Date 


(photo  enlarged  to  twice  actual  size) 

213  1853  Arrows.  MS-66  (PCGS).  A  superb  specimen,  well  struck  and 

with  nice  lustre,  the  well  struck  part  setting  it  apart  from  many  other 
examples  of  the  date,  mint,  and  numerical  grade.  Essentially  light  sil¬ 
ver  surfaces  with  some  splashes  of  brown  on  the  obverse,  delicately 
gold  toned  on  the  reverse.  An  eye  catching,  quite  memorable  ex¬ 
ample  of  this  popular  dime — ideal  for  inclusion  in  a  type  set  to  illus¬ 
trate  the  1853-1855  motif  with  arrows  at  date. 


214  1854  Arrows.  MS-64  (NGC).  Attractive  silvery  lustre  at  the  centers 

changes  to  gold  and  gunmetal-blue  at  the  borders.  Nicely  struck.  An 
excellent  example  of  this  popular  design  type  with  arrows  at  date, 
made  only  1853-1855. 

Under  magnification  some  clash  marks  can  be  seen  on  the  obverse,  reflecting  out¬ 
lines  of  the  reverse,  and  vice  versa. 


Small  Date,  Gem 


(photo  enlarged  to  twice  actual  size) 


215  1856  Small  Date.  Proof-65  Cameo  (PCGS).  Light  golden  toning 
over  deep  mirror  surfaces.  Unequivocally  a  Proof,  no  doubt  about  it, 
certain  and  for  sure.  A  few  marks  are  seen  on  the  leg  of  Miss  Liberty 
and  need  to  be  looked  for — most  would  miss  them.  An  attractive 
coin  that  ranks  as  one  of  just  a  few  dozen  extant  at  this  level. 

PCGS  Population:  2,  none  finer. 

216  Pair  of  attractive  gem  Liberty  Seated  dime  issues:  Ht  1 869  Proof-65. 
Lustrous  pale  silver  gray  centers  with  deep  iridescent  halos  at  the  rims 

1877  MS-65.  Frosty  golden  gray  with  strong  lustre  and  deeper 
highlights  in  the  protected  areas.  (Total:  2  pieces) 


217  1872  Proof-65  Cameo  (PCGS).  Brilliant  with  a  whisper  of  light 
toning.  Some  light  striking  at  the  base  of  the  fourth  digit  of  the  date. 
An  attractive  example  of  the  issue. 

218  1876  MS-65  (NGC).  Lovely  blue,  gold,  magenta,  iridescent  toning 
over  lustrous  surfaces. 


Condition  Rarity  1882  Dime 


219  1882  MS-67  (NGC).  Medium  iridescent  toning  over  satiny  lustrous 

surfaces.  Blue,  gold,  and  few  other  hints  combined.  On  the  reverse 
there  is  a  trace  of  an  old  fingerprint  as  evidenced  in  toning  patterns. 
NGC  Census:  18;  1  finer  (MS-68). 
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Superb  Gem  1883  Dime  Choice  Mint  State  1902-0  10<£ 


224  1902-0  MS-64.  Strong  lustre  shimmers  beneath  varying  shades  of 

golden  toning.  Sharply  struck.  A  fairly  available  date  in  circulated 
grades,  but  one  that  becomes  a  challenge  to  locate  in  Mint  State,  es¬ 
pecially  at  the  choice  level. 


(photo  enlarged  to  twice  actual  size) 

220  1883  Proof-67  Cameo  (PCGS).  Brilliant,  sharply  struck,  and  about 

as  nice  as  the  day  it  was  made.  A  quality  coin. 

PCGS  Population:  3,  none  finer. 


Superb  Gem  Proof  1894  Dime 


221  1894  Proof-67  (NGC).  A  splendid  specimen,  very  nice  in  all  re¬ 

spects.  A  few  marks  are  seen  but  have  been  factored  into  the  grading 
number.  The  toning  is  absolutely  magnificent,  mostly  light  magenta 
but  with  some  splashes  of  electric  blue.  One  of  the  very  nicest  we 
have  ever  seen  or  handled. 

NGC  Census:  24;  5  finer  (Proof-68  finest). 


222 


223 


1893  Proof-65  (NGC).  Delicate  golden  and  blue  toning  over  mir¬ 
rorlike  surfaces.  Light  silver  at  the  center.  A  very  tiny  planchet  chip  is 
seen  in  front  of  Miss  Liberty’s  nose. 

In  our  opinion  the  present  coin  is  a  sleeper  inasmuch  as  related  cir¬ 
culation  strike  1895  dimes  constitute  the  rarest  of  all  Philadelphia 
Mint  issues  of  the  type.  Regarding  Proofs,  880  were  struck,  and  of 
those  we  doubt  if  more  then  100  to  200  are  as  nice  or  nicer  than  this. 
The  market  value  as  we  catalogue  this  piece  is  just  a  bit  under 
$1,000 — quite  a  bargain  in  our  view! 


1898  MS-66  (NGC).  Splendid  light  magenta  and  gunmetal-blue 
toning  over  sharply  struck,  deeply  frosty  surfaces.  A  piece  that  com¬ 
bines  high  quality  with  attractive  somewhat  mottled  toning. 

NGC  Census:  25;  5  finer  (MS-67  finest). 


Finest  NGC  1905  Dime 


225  1905  MS-67  (NGC).  Gunmetal-blue  and  gray  toning  over  lustrous 

satiny  surfaces  characterize  the  obverse.  The  reverse  is  a  mixture  of 
light  silver  and  gold  at  the  center,  changing  to  magenta,  then  at  the 
rims  to  blue.  The  finest  graded  by  the  Numismatic  Guaranty  Corpo¬ 
ration  of  America,  which,  recently  relocated  from  New  Jersey  to 
Sarasota,  Florida,  probably  happy  for  the  move — the  present  time 
being  the  cold  season. 

NGC  Census:  1,  none  finer. 


226  1909  Proof-66  (PCGS).  Shimmering  lustre  and  bursts  of  mint  bril¬ 

liance  beneath  speckled  medium  gray  toning;  some  vibrant  violet 
and  sea  green  iridescence  adorns  the  reverse.  One  of  650  Proofs  of 
the  date  produced. 


227  1909  Proof-66  (PCGS).  A  splendid  Proof  with  lilac  surfaces  ac¬ 

cented  by  gunmetal-blue  over  deep  mirror  fields.  A  few  silver  flecks 
are  seen  from  untoned  areas  on  the  portrait.  This  piece  certainly 
must  rank  as  one  of  the  nicest  Proofs  known  from  the  1909  year, 
considering  in  combination  its  high  grading  number  and  attractive 
appearance. 


228  1910  MS-66  (PCGS).  A  condition  rarity  which  stands  as  among  the 

top  20  ever  graded  PCGS.  Lustrous  satiny  silver  at  the  center  changes 
mottled  light  gold  toward  the  rims. 

PCGS  Population:  12;  8  finer  (MS-68  finest). 
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!  229 


230 


1911  -S  MS-66  (PCGS).  Medium  gold  toning  over  satiny  surfaces. 
Exceptionally  high  grade  for  191 1-S.  This  San  Francisco  dime  is  usu¬ 
ally  seen  in  lower  levels.  A  nice  item  for  the  specialist. 

PCGS  Population:  32;  4  liner  (MS-67  finest). 


1916  Barber.  MS-66  (PCGS).  A  condition  rarity.  Intense  gold, 
brown,  magenta  toning  with  some  blue  characterizes  the  obverse,  the 
reverse  is  mainly  silver  with  hints  of  lilac  and  gold. 

PCGS  Population:  23;  2  finer  (MS-67  finest). 


Highly  Important  1916-D  Dime 


(photo  enlarged  to  twice  actual  size) 

231  1916-D  Mercury.  MS-64  FB  (PCGS).  Brilliant  and  lustrous,  about 
as  bright  and  no  doubt  with  the  same  overall  appearance  as  within  a 
day  or  two  of  striking — the  “day  or  two"  allowing  for  just  a  whisper 
of  champagne  toning.  Sharply  struck  in  all  areas  except  the  lower  ob¬ 
verse  rim,  not  important  to  certification  as  this  area  is  not  consid¬ 
ered.  The  all-important  horizontal  bands  on  the  fasces  are  split. 

The  1916-D  dime  is  far  and  away  the  most  popular  issue  in  the 
Mercury  series  1916-1945.  One  might  think  that  as  this  was  the  first 
year  of  the  design  inordinate  numbers  would  have  been  saved  by  the 
general  public  due  to  the  novelty  of  the  motif.  However,  that  was  not 
the  case,  and  while  quantities  were  saved  of  the  Philadelphia  and  San 
Francisco  versions,  the  Denver  Mint  pieces  seemed  to  have  slipped 
quietly  intci  circulation.  For  a  number  of  years  we  have  hoped  to  find 
some  contemporary  newspaper  clippings  from  late  1916  early  1917 
mentioning  that  the  Denver  Mint  coins  had  reached  circulation,  but 
our  search  has  not  been  successful.  The  scenario  is  unknown,  but 
may  have  been  that  the  coins  from  the  other  two  mints  were  released 
first,  including  some  in  the  same  geographical  area,  so  that  when  the 
smaller  number  of  Denver  dimes  reached  the  channels  of  commerce, 
they  were  not  saved.  Whatever  happened,  today  in  2003  the  1916-D 
is  exceedingly  rare  in  proportion  to  the  demand  for  it.  In  all  ol  nu¬ 
mismatics  not  more  then  a  few  hundred  equal  or  finer  pieces  exist. 

232  1917-D  MS-64  FB  (PCGS).  On  the  obverse  is  lovely  iridescent  and 
golden  toning,  the  iridescence  primarily  around  the  rims.  1  he  reverse 
is  light  gold.  Well  struck  and  very  attractive. 


Lustrous  1918-D  Dime 

PCGS  MS-64  FB 


233  1918-D  MS-64  FB  (PCGS).  Fully  brilliant  and  delightfully  lus¬ 

trous.  A  scarce  date  when  sharply  struck  despite  a  mintage  of  more 
than  22.6  million  pieces. 


Lilac  1918-D  Mercury  Dime 


234  1918-D  MS-64  FB  (PCGS).  A  lovely  specimen  with  delicate  lilac 

toning  over  lustrous  surfaces,  this  characterizing  the  obverse.  The  re¬ 
verse  is  lilac  and  gold.  The  sharpness  is  sufficient  to  merit  the  Full 
Bands  designation  by  PCGS,  another  nice  feature. 


Choice  Mint  State  1919-D  10<£ 


Full  Bands 


235  1919-D  MS-64  FB  (PCGS).  A  satiny  specimen  with  full,  broad  lus¬ 

tre  and  a  glimmer  of  pale  champagne.  Another  early  date  in  the  series 
that  is  quite  elusive  when  sharply  struck  despite  a  generous  mintage 
figure  that  falls  just  shy  of  10  million  pieces. 


Exceptional  1919-D  Dime 


236  1919-D  MS-64  FB  (NGC).  Brilliant  with  smooth  satiny  lustre.  A 

very  attractive  piece,  exceptional  quality  MS-64. 

NGC  Census:  16;  4  finer  (MS-65  FB  finest). 

Under  magnification  some  interesting  die  characteristics  can  be  seen.  On  the  obverse 
there  is  a  crack  from  the  rim  through  R  (TRUST)  extending  upward  to  O  (GOD). 
Another  crack  begins  at  the  rim  far  to  the  left  of  the  date,  divides  and  becomes  complex 
at  the  neck  truncation,  then  extends  intermittently  upward,  in  effect  bisecting  the  die 
in  a  more  or  less  vertical  orientation.  Such  an  extensive  network  of  cracks  is  highly  un¬ 
usual.  These  features  are  mainly  seen  under  magnification,  so  that  someone  who  could 
not  care  less  does  not  have  to  pay  any  attention  to  this  description — but  for  the  special¬ 
ist  who  does  care,  an  extra  bonus  of  “interest”  is  in  the  offering. 


The  Rarities  Sale 


Gem  Uncirculated  1924-S  IOC 


“Ultra  Grade”  Proof  1940  Dime 


(photo  enlarged  to  twice  actual  size) 

237  1924-S  MS-65  FB  (PCGS).  A  satiny  gem  with  strong  lustre.  Rich 

gold  and  sea  green  iridescence  present.  From  a  mintage  for  the  date 
of  more  than  7.1  million  pieces;  with  that  many  examples  of  the  date 
produced,  one  would  expect  to  find  plenty  of  sharply  struck  gems  to¬ 
day,  but  not  so!  In  fact,  PCGS  has  only  certified  a  baker’s  dozen  of 
the  date  at  the  MS-65  FB  level,  with  just  two  specimens  finer.  A  defi¬ 
nite  opportunity  for  an  alert  Mercury  dime  specialist. 

PCGS  Population:  13;  2  finer  (MS-66  FB). 


Condition  Rarity  1929-D  Dime 

None  Finer  Graded  by  PCGS 


238  1929-D  MS-67  FB  (PCGS).  A  splendid  specimen,  the  grading  num¬ 

ber  ofwhich  immediately  identifies  it  as  a  condition  rarity.  Beyond  that, 
the  piece  is  well  struck  and  beyond  even  that,  it  is  very  attractive — with 
silvery  surfaces  toned  with  splashes  of  iridescence.  If  a  1929-D  dime 
exists  with  better  features  than  this,  we  have  yet  to  see  it. 

PCGS  Population:  1 1 ,  none  finer. 


Superb  Gem  Proof  1936  Dime 


239  1936  Proof-66  (PCGS).  Brilliant  with  light  gray  toning  and  some 

mottled  brown,  a  pristine  piece  that  has  never  been  cleaned.  This  is 
one  of  the  nicest  we  have  seen  in  recent  times  of  the  lowest  mintage 
issue  in  the  Mercury  dime  series. 


(photo  enlarged  to  twice  actual  size) 

240  1940  Proof-68  (PCGS).  A  superb  specimen  with  delicate  toning 

around  the  borders,  silver  at  the  center,  and  assigned  a  number  rarely 
seen.  A  condition  rarity,  and  ultra  grade  specimen  of  this  popular  is¬ 
sue — and,  in  addition  to  the  number,  beautiful  to  behold  (which  can 
be  just  as  important  as  the  number,  in  our  opinion). 

PCGS  Population:  10,  none  finer. 


Amazing  Gem  1942/1  Dime 

Among  Finest  Seen 


(photo  enlarged  to  twice  actual  size) 

241  1942/1  MS-65  FB  (PCGS).  An  amazing  gem  specimen,  brilliant 

with  satiny  lustre,  nicely  struck,  and  desirable  in  every  way.  One  of 
the  very  finest  examples  we  have  ever  seen  of  the  1942/1  overdate 
dime — a  classic  in  the  Mercury  series. 

The  overdate  dime  came  to  the  attention  of  numismatists  in  1943,  the 
year  after  mintage,  and  was  widely  publicized  in  The  Numismatic  Scrap¬ 
book  Magazine  and  elsewhere.  A  scramble  ensued  to  find  pieces,  and 
many  were  extracted  from  circulation,  the  typical  grade  being  EF  or  AU. 

Today  in  2003,  the  1942/1  remains  a  key  issue,  one  that  is  elusive 
but  available  in  grades  such  as  VF,  EF,  and  the  occasional  AU.  How¬ 
ever,  in  the  combination  of  MS-65  plus  sharp  striking,  plus  brilliant 
lustre,  plus  eye  appeal  we  are  confronted  with  an  incredible  rarity,  a 
fantastic  Mercury  dime  that  blows  away  just  about  any  competitor. 
The  advanced  enthusiasts  will  want  to  pull  out  all  the  stops  when 
bidding  on  this! 

PCGS  Population:  9;  4  finer  (MS-66  FB  finest). 
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The  Rarities  Sale 


Choice  1942/1  Mercury  Dime 


(photo  enlarged  to  twice  actual  size) 

242  1942/1  MS-63  FB  (PCGS).  Brilliant  with  lustrous  surfaces.  Well 
struck.  A  splendid  specimen  of  this  famous  overdate,  certainly 
among  the  top  1%  or  2%  in  quality  of  the  pieces  that  exist. 

243  1951  -S  MS-68  (PCGS).  An  exquisite  gem  with  frosty  silver  lustre 
and  rainbow  iridescence.  Tied  for  the  finest  PCGS  certified 
Roosevelt  dime  from  the  1946  to  1964  era.  No  examples  have  been 
graded  MS-69  or  MS-70!  The  ultimate  quality  for  the  date  or  type 
collector. 

PCGS  Population:  5;  none  finer. 

Twenty-Cent  Pieces 


Gem  Proof  1875  20  Cents 

First  Year  of  Issue 


(photo  enlarged  to  twice  actual  size) 

244  1873  Proof-65  (PCGS).  Brilliant  surfaces  with  just  a  hint  of  golden 

toning.  Some  trivial  lightness  of  strike  on  the  central  feathers  is  noted 
and  is  about  par  (so  perhaps  should  not  be  noted).  The  overall  aspect 
and  “personality”  of  this  piece  is  quite  nice,  and  we  recommend  it  for 
your  consideration. 

The  20-cent  piece  was  launched  with  high  hopes  in  1875,  but 
quickly  proved  to  be  a  failure  in  circulation,  as  the  public  confused  it 
with  the  somewhat  similar  quarter  dollar. 


Choice  1875-S  20 <t 


245  1875-S  MS-64  (NGC).  Brilliant  with  delicate  golden  toning  over 

lustrous,  satiny  surfaces.  Significantly  better  then  average  strike.  A 
truly  choice  MS-64  coin,  one  that  is  worth  a  “stretch”  price  in  terms 
of  quality — as  probably  not  one  in  10  specimens  can  hold  a  candle  to 
it.  If  you  are  “buying  the  holder,  not  the  coin”  this  piece  is  not  for 
you,  as  we  are  quite  sure  it  will  not  sell  at  a  “bargain  price”;  indeed,  it 
is  worth  a  strong  premium. 

Under  high  powered  magnification  some  delicate  cracks  can  be  seen  at  the  upper 
right  border  of  the  obverse  and  extensively  among  the  letters  of  the  reverse.  The  S 
mintmark  is  sharply  double  punched. 


Key  1877  20-Cent  Rarity 


246  1877  Proof-64  ☆  Cam  (NGC).  Bright  and  brilliant.  Excellent  sharp¬ 

ness  of  detail  (not  always  the  case  with  Proofs  of  this  denomination). 
A  few  little  lines  in  the  field  are  seen  here  and  there,  and  a  light  line  is 
evident  to  the  left  of  Miss  Liberty,  but  overall  the  specimen  possesses 
an  attractive  appearance. 

The  1877  is  admired,  indeed  revered,  as  the  rarest  Philadelphia 
Mint  date  of  the  short-lived  1875-1878  20-cent  piece  series.  Just  a 
few  hundred  are  known  to  exist  today,  and  often  we  will  have  a  sale 
or  two  without  any  specimen  at  all!  The  present  coin  is  a  nice  ex¬ 
ample  at  the  Proof-64  level  and  should  attract  a  lot  of  attention. 


247  1878  Proof-62  (PCGS).  Lightly  mottled  brown  and  iridescent  ton¬ 

ing.  Needle  sharp  strike.  Highly  important  as  a  Proof-only  date,  a  key 
issue  in  the  series.  Always  in  demand. 


LOWERS  AND  MERENA  GALLERIES 


Quarter  Dollars 


The  Rarities  Sale 


Choice  1819  Small  9  Quarter 

From  the  Eliasberg  Collection 


Important  1806  Browning-2  Quarter  Dollar 


248  1806  Browning-2.  Rarity-4.  AU-58  (NGC).  Fully  brilliant  with 

some  central  weakness,  typical  of  the  later  die  state  examples  from 
this  die  pair.  Very  faint  traces  of  steel  toning  are  visible  along  the  bor¬ 
ders.  Occasional  minute  abrasions  are  noted,  some  of  these  from  the 
original  planchet  as  it  appeared  prior  to  minting.  This  is  a  very  scarce 
variety  with  few  high  quality  survivors,  perhaps  fewer  than  a  dozen  in 
full  Mint  State  condition.  The  present  example  is  in  a  very  late  die 
state  and  is  quite  unusual  as  such. 

Both  obverse  and  reverse  have  prominent  clash  marks.  The  reverse  has  two  distinct 
arcing  die  cracks  and  several  merged  dentils  at  9:00. 


Gem  1818  Quarter  Dollar 


(photo  enlarged  to  twice  actual  size) 

249  1818  B-3.  Normal  Date.  MS-65  (NGC).  An  impressive  gem  quality 

example  with  satiny  lustre  beneath  deep  and  lovely  iridescent  toning. 
Both  obverse  and  reverse  have  heather  at  the  centers,  gradually 
changing  to  blue,  green,  and  amber.  A  delightful  example.  Several 
Mint  State  examples  of  this  variety  are  known,  however,  only  one  or 
two  gem  quality  examples  have  been  identified. 


(photo  enlarged  to  twice  actual  size) 

250  1819  B-3.  Small  9.  MS-63  (PCGS).  An  attractive  example  of  the 

Capped  Bust  design  with  underlying  ivory  lustre  subdued  by  attrac¬ 
tive  grayish  brown,  gold,  and  iridescent  toning.  A  few  trivial  surface 
marks  are  noted  on  either  side.  Very  sharply  struck.  This  is  the  most 
plentiful  1819  die  marriage,  the  other  three  being  scarce  or  rare.  A 
candidate  for  the  date  or  type  collector. 

The  obverse  has  a  light  die  crack  from  the  border  between  81,  through  top  of  1 
and  bust,  into  the  left  obverse  field.  Another  crack  from  the  border  extends  into  the 
right  field  through  two  lower  points  of  star  1 1 .  The  reverse  is  cracked  from  the  bor¬ 
der  through  the  digit  5  of  the  denominator  (we  incorrectly  said  through  digit  2  in 
the  Eliasberg  catalogue). 

From  our  sale  of  the  Louis  E.  Eliasberg,  Sr.  Collection,  April  1 997,  Lot 
1374.  Earlier  from  the  Mumford  Collection;  New  York  Stamp  &  Coin 
Co.,  April  1896;  John  H.  Clapp  and  the  Clapp  estate. 


Prooflike  1821  Quarter  Dollar 

Browning-5 


251  1821  B-5.  Rarity-4.  MS-64  (PCGS).  Our  consignor  suggested  his 

belief  that  this  coin  is  a  Proof,  although  other  observers  may  and  have 
arrived  at  a  different  conclusion.  Bidders  who  examine  the  coin  are 
certainly  invited  to  make  their  own  decision. 
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The  Rarities  Sale 


Both  obverse  and  reverse  are  extremely  sharply  struck  with  fully 
mirrored  fields  and  light  cameo  contrast.  The  surfaces  are  very 
slightly  abraded  and  hairlined,  although  entirely  consistent  with  the 
grade  assigned  by  PCGS.  An  extremely  attractive  example  with 
lovely  lilac  and  iridescent  toning.  Almost  certainly  among  the  top 
half  dozen  known  of  this  die  pairing. 

From  the  Robinson  Collection. 


Important  1837  B-l  Quarter  Dollar 

Among  the  Finest  Known 


(photo  enlarged  to  twice  actual  size) 


252  1837  B-l.  Rarity-4.  MS-64  (PCGS).  Fully  brilliant  with  satiny  lus¬ 

tre.  Very  sharply  defined  at  central  obverse  and  reverse  with  some 
slight  peripheral  weakness.  A  thin  scratch  on  Liberty’s  neck  serves  to 
identify  the  pedigree  of  this  example.  In  the  Superior  catalogue  of  the 
1975  ANA  sale,  this  coin  was  described  as  “Mint  State-60  or  better. 
Later,  in  Walter  Breen’s  revision  of  the  Browning  reference,  he  down¬ 
graded  this  to  “AU.”  Only  three  other  examples  in  his  Census  were 
described  as  “Uncirculated.”  An  extremely  important  opportunity 
for  the  variety  specialist.  More  over,  this  is  one  of  many  illustrations 
of  the  highly  subjective  nature  of  grading  (in  another  context  we 
might  mention  an  1849-C  Open  Wreath  gold  dollar,  the  same  speci¬ 
men,  which  has- variously  been  called  all  the  way  from  VF  to  Mint 
State  in  published  offerings). 

The  obverse  is  cracked  from  star  1  to  stars  13  and  12,  through  the  drapery,  field 
above  the  date,  and  lower  hair  curls.  The  reverse  has  a  crack  through  D  STATE. 

From  Superior  's  1975  ANA  Sale,  August  1975,  Lot  367 . 


Choice  Uncirculated  1838  Liberty  Seated  25<£ 

First  Year  of  the  Design  Type 


(photo  enlarged  to  twice  actual  size) 

253  1838  MS-64  (NGC).  Lustrous,  satiny  surfaces  display  bursts  of  vi¬ 
brant  golden  iridescence.  A  boldly  struck  specimen  from  the  inaugu¬ 
ral  year  of  the  series.  Christian  Gobrecht’s  new  design  type,  this  year 
designated  as  “No  Drapery,”  for  this  feature  was  not  added  until 
1839.  Always  popular  with  type  collectors  and  quarter  dollar  special¬ 
ists  alike,  as  bidding  activity  for  this  lot  will  no  doubt  prove. 

Choice  Uncirculated  Liberty  Seated  25<£  Duo 

254  Pair  of  Uncirculated  Liberty  Seated  quarters,  both  MS-64:  iS  1843. 

Generous  amounts  of  mint  brilliance  mingle  with  deep  shades  of 
gold,  the  obverse  being  mainly  brilliant.  Shattered  reverse,  cracks 
from  rim  to  center  at  2:00,  6:00,  and  1 1:00  1862.  Lustrous  deep 

silver  gray  with  some  gunmetal-blue  highlights.  (  Total:  2  pieces) 

Iridescent  1854  Quarter  Dollar 


255  1854  Arrows.  MS-64  (PCGS).  Light  brown,  blue,  gold,  and  other¬ 

wise  iridescent  toning  over  lustrous  surfaces.  Nicely  struck.  A  pleas¬ 
ing  example  of  this  short-lived  type  with  arrows  at  the  date  and  with¬ 
out  rays  on  the  reverse,  struck  only  in  1854  and  1855. 

The  four-digit  date  logotype  is  high  on  the  die,  as  are  arrowheads.  The  number  ot 
cracks  are  seen  on  the  obverse  around  the  periphery  and  a  tew  cracks  are  seen  on  the 
reverse. 
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Choice  Uncirculated  1855  Arrows  254 

PCGS  Set  Registry  Quality 


256  1855  MS-64  (PCGS).  Highly  lustrous  and  somewhat  prooflike  with 

deep  violet,  gold,  and  gunmetal-blue  at  the  rims.  Boldly  struck  from 
lightly  clashed  dies.  A  popular  issue  with  type  collectors  and  quarter 
dollar  specialists  alike.  A  dynamic  coin  of  PCGS  Set  Registry  Quality. 


Incredible  Gem  1855-0  Arrows  254 

Superb  Mint  State! 

Finest  Known  by  Far 
Ex  Eliasberg,  Clapp,  Stickney  Collection 


1855-0  MS-67  (NGC).  A  satiny  beauty  of  the  finest  order,  a  coin 
with  intense  lustre  that  blazes  brightly  beneath  pearlescent  gold  and 
rose  toning  highlights.  A  superlative  gem,  a  coin  that  was  a  magnifi¬ 
cent  highlight  even  among  its  brethren  in  the  fabled  Eliasberg  hold¬ 
ings.  If  a  finer  1855-0  quarter  exists,  we  have  yet  to  hear  even  a  ru¬ 
mor  of  its  existence.  Frequently  found  lightly  struck,  or  as  Liberty 
Seated  quarter  specialist  Larry  Briggs  noted  in  his  reference  on  the 
series,  poorly  struck,  especially  the  head  and  below  the  date,” 
though  the  present  gem  is  in  distinct  contradiction  to  those  notes. 


The  details  are  bold  and  crisp  in  all  areas  save  for  a  touch  of  weakness 
in  a  few  of  the  upper  obverse  stars  and  the  very  top  of  Liberty’s  hair; 
even  these  areas  are  not  completely  flat,  just  not  fully  sharp.  Defi¬ 
nitely  “fit  for  a  king,”  as  befits  the  collection  of  Louis  E.  Eliasberg, 
Sr.,  himself  often  referred  to  as  the  “King  of  Coins.” 

From  our  sale  of  the  Louis  E.  Eliasberg,  Sr.  Collection,  April  1997,  Lot 
1460.  Previously  from  the  Matthew  A.  Stickney  Collection,  Henry 
Chapman,  June  25-29,  1907;  John  H.  Clapp;  Clapp  Estate. 
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Mint  State  1864  Quarter 


258  1864  MS-64  (PCGS).  Vivid  mixed  blue  and  magenta  toning  on  the 

obverse,  blue  and  gold  on  the  reverse.  Needle  sharp  strike.  A  high 
level  circulation  strike,  far  rarer  than  an  equivalent  Proof. 

From  an  old-time  eastern  collection,  first  time  numismatically  offered  in  genera¬ 
tions. 


259  1866  AU-50  (PCGS).  Light  and  medium  gray  toning  with  some 

brown.  First  year  of  the  issue  with  the  motto  IN  GOD  WE  TRUST 
and,  accordingly,  of  special  interest  for  inclusion  in  type  sets. 


260  1876  Proof-64  (PCGS).  Vivid  magenta  and  blue  toning  on  the  ob¬ 

verse,  gold  and  blue  on  the  reverse,  all  over  mirror  fields. 

From  an  old-time  eastern  collection,  first  time  numismatically  offered  in  generations. 


Superb  Gem  1877  Quarter 


(photo  enlarged  to  twice  actual  size) 

261  1877  MS-67  (PCGS).  A  beautiful  specimen,  outstanding  in  all  re¬ 

gards,  and  about  as  nice  as  we  have  ever  seen,  lo  be  sure,  there  are 


some  contact  marks,  but  these  are  mostly  hidden  in  the  frosted  figure 
of  Miss  Liberty  on  the  obverse  and  are  not  in  the  field.  The  latter  is  of 
rich  satiny  lustre,  silver  in  color,  accented  with  splashes  of  gold  and 
magenta  at  the  border.  Both  obverse  and  reverse  are  needle  sharp 
strikes.  The  reverse  is  basically  light  silver  with  brown  and  gunmetal- 
blue.  Not  a  rare  date,  but  certainly  an  ultra-condition  example. 
Coins  of  this  quality  that  were  rare  years  ago  are  even  rarer  today. 

PCGS  Population:  30;  1  finer  (MS-68). 


Superb  Gem  1880  Quarter 


(photo  enlarged  to  twice  actual  size) 

262  1 880  Proof-67  Cameo  (PCGS).  Brilliant  with  a  blush  of  champagne 

toning.  Unimproveable.  While  we  do  not  claim  to  be  experts  on  the 
new  ultrahigh  grades  it  is  okay  with  us  if  the  buyer  calls  this  Proof-68 
or  Proof-69. 

PCGS  Population:  4,  none  finer. 


Lustrous  Gem  Mint  State  1880  Quarter 

Richly  Toned 


263  1 880  MS-66  (NGC).  A  highly  lustrous  and  richly  toned  gem.  Deep 

shades  of  rose  and  electric  blue  adorn  the  obverse  while  central  re¬ 
verse  brilliance  gives  way  to  halos  of  pale  violet  and  deep  electric 
blue.  A  satiny  specimen  with  plenty  of  eye  appeal,  a  coin  that  will 
easily  entice  the  aficionado  of  toned  19th-century  coinage.  Just 
13,600  circulation  strikes  of  the  date  were  produced. 


Bowers  and  Merena  Galleries 


s 


The  Rarities  Sale 


Impressive  1881  Quarter 

Gem  MS-67 

None  Graded  Finer  by  NGC 


264  1881  MS-67  (NGC).  Blazing  mint  brilliance  at  the  centers  gives  way 

to  deep  halos  of  gold  and  violet  at  the  rims,  the  obverse  rim  exhibit¬ 
ing  richer  toning  than  the  reverse.  A  low-mintage  date  (12,000  circu¬ 
lation  strikes  produced)  of  which  gem  Proofs  are  much  easier  to  lo¬ 
cate  than  are  Mint  State  coins.  Sharp  and  appealing,  and  among  the 
finest  examples  of  the  date  graded  by  NGC. 

NGC  Census:  8,  none  finer. 


No  Finer  NGC  Proof  1882  Quarter 


(photo  enlarged  to  twice  actual  size) 

265  1882  Proof-67  Cameo  (NGC).  No  finer  piece  has  been  graded  by 

NGC,  and  not  many  have  been  classified  in  the  present  grade — 
yielding  a  coin  that  is  quite  special.  The  piece  is  brilliant  on  obverse 
and  reverse,  about  as  it  must  have  been  long  ago  in  1 882  when  it  was 
struck.  Add  to  the  quality  the  appeal  of  the  1882  as  a  key  date  (be¬ 
cause  of  the  elusive  nature  of  related  circulation  strikes),  and  the  re¬ 
sult  is  a  winning  coin. 

NGC  Census:  12,  none  finer. 

Under  magnification  there  are  some  minute  but  very  interesting  die  lathe  lines  in 
the  form  of  arcs,  extending  upward  from  Miss  Liberty’s  knee  into  the  field — scarcely 
visible  unless  you  look  for  them.  The  date  itself  is  rather  curious  inasmuch  as  there  is 
rust  (?)  in  the  interior  of  the  digits  and  around  part  of  it. 


266  1882  Proof-66  Cameo  (PCGS).  Brilliant  and  mirrorlike,  sharply 

struck.  Under  magnification  some  tiny  planchet  irregularities  can  be 
seen  near  the  Liberty  cap  and  pole. 

PCGS  Population:  5;  2  finer  (Proof-67  Cameo  finest) 


267  1883  Proof-65.  Mirror  fields  and  frosty  motifs  bathed  in  deep  sea 

green  and  golden  iridescence. 


Lovely  Gem  Mint  State  1883  Quarter 

Richly  Toned 


268  1883  MS-66  (NGC).  Deep  and  lustrous  lilac-gray  with  lively  electric 

blue  highlights.  Somewhat  prooflike  in  appearance.  Sharply  struck 
and  easily  worthy  of  the  assigned  grade  in  all  respects.  One  of  only 
14,400  examples  of  the  date  struck  for  intended  circulation. 


269  1 888  Proof-65  (PCGS).  Pale  gold  toning  on  mirror  fields  and  lightly 

frosted  motifs. 


270  1889  Proof-65  Cameo  (NGC).  Brilliant  with  delicate  champagne 

toning.  A  very  nice  example  of  this  very  popular  quarter  dollar  date, 
with  a  fairly  low  Proof  mintage  and  a  low  related  circulation  strike 
production. 
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The  Rarities  Sale 


Sparkling  Gem  Proof  1891  Quarter 

Farewell  Issue  of  the  Design  Type 


271  1891  Proof-65  Cameo  (ANACS).  A  satiny  and  brilliant  gem  Proof 

example  of  the  date  with  heavily  frosted  motifs  and  deeply  mirrored 
fields.  ANACS  holder  marked  “HVY  CAMEO.”  From  the  terminal 
year  of  the  design  type,  one  of  600  Proofs  of  the  date  produced.  A 
touch  of  pale  gold  hugs  the  peripheries.  An  outstanding  gem  by  any 
account,  and  a  truly  fine  representative  of  the  assigned  grade. 


272  1891  Proof-64  (PCGS).  A  very  beautiful  coin  to  our  eye,  with  light 

golden  toning  at  the  centers  changing  to  nicely  blended  electric  blue 
and  gold  at  the  borders.  About  as  nice  as  can  be,  and  certainly  one  ol 
the  finer  Proof-64  pieces  in  existence.  Some  lightness  of  striking  on 
the  stars  to  left  is  not  unusual. 


Marvelous  Gem  Proof  1893  Quarter 

None  Finer  Certified  by  PCGS 


(photo  enlarged  to  twice  actual  size) 

273  1893  Proof-67  Cameo  (PCGS).  Splendid  light  golden  toning  at  the 

center  changes  to  blue  at  the  rims.  A  few  tiny  spots  are  seen  in  the 
obverse  field.  Tied  for  finest  graded  by  PCGS,  and  thus,  clearly,  ol 
the  popular  PCGS  Set  Registry  quality. 

PCGS  Population:  7,  none  finer. 


Exceptional  Proof  1896  Quarter 

Solo  Finest  Graded  by  PCGS 


(photo  enlarged  to  twice  actual  size) 

274  1896  Proof-68  DCAM  (PCGS).  Brilliant,  superb,  and  everything 

else  desirable.  Delicate  champagne  toning  is  evident  on  both  sides, 
most  particularly  on  the  reverse.  1  he  PCGS  Population  Report  indi¬ 
cates,  this  is  the  finest  example  seen  by  the  experts  at  PCGS — no 
competitors  and  none  finer! 

PCGS  Population:  1 ,  none  finer. 


Another  Exceptional  1896  Quarter 


(photo  enlarged  to  twice  actual  size) 

275  1896  Proof-67  Cameo  (PCGS).  Brilliant  with  just  a  hint  ot  toning. 

The  reverse  has  a  delicate  champagne  hue.  Nicely  struck.  No  finer 
example  has  been  graded  by  PCGS,  and  the  number  of  pieces  tied 
can  be  counted  on  the  fingers  of  one  hand  with  two  digits  left  over. 

PCGS  Population:  4,  none  finer.  This  distinction  should  probably  be  explained,  as 
there  are  none  finer  marked  “cameo,"  but  as  the  preceding  lot  indicates,  there  is  a 
finer  specimen  deep  cameo. 


Bowers  and  Merkna  gaeeeries 


The  Rarities  Sale 


Key  Date  1896-S  254  Rarity 


2  6  1896-S  EF-45  (ANACS).  Silver  gray  centers  give  way  to  golden  gray 

peripheries.  Some  laint  marks  are  present,  as  should  be  expected  of  a 
moderately  circulated  coin,  but  no  mark  is  significant  enough  to 
warrant  individual  mention.  Telltale  “stair  steps”  in  Liberty’s  ear  (see 
below).  Definitely  one  of  the  prizes  in  the  Barber  quarter  series,  and 
also  one  of  the  rarest  quarter  dollar  issues  after  1892. 

Back  in  1961  when  this  writer  (FW)  began  collecting  coins,  my  mentor  was  the 
real  estate  agent  who  sold  my  parents  our  house  in  Hallandale,  Florida.  His  name 
was  Eric  B.  Hydeman,  an  elderly  gentleman  who  was  then  in  his  80s,  who  immedi¬ 
ately  took  me  under  his  wing  when  he  learned  I  was  a  budding  numismatist.  One  of 
the  things  he  taught  me  was  that  virtually  all  genuine  1896-S  Barber  quarters,  re¬ 
gardless  of  grade,  would  have  what  he  called  “stair  steps”  (actually  die  clash  from  the 
reverse  shield)  in  Miss  Liberty’s  ear.  Nowadays  we  know  that  there  was  more  than 
one  obverse  die  used  to  produce  this  rarity,  but  to  this  day  I  look  for  the  “stair  steps” 
before  I  flip  the  coin  to  check  for  the  mintmark. 


-  189/  Proof-65  Cameo  (PCGS).  Medium  golden  toning  with 

splashes  of  blue.  Truly  marvelous  quality! 

From  an  old-time  eastern  collection,  first  time  numismatically  offered  in  genera¬ 
tions. 


Extraordinary  1898  Proof  Quarter 


(photo  enlarged  to  twice  actual  size) 

2/8  1898  Proof-68  DCAM  (PCGS).  Frosty  surfaces  and  devices,  deep 

mirror  fields,  and  overall  quality  combine  to  yield  one  of  the  nicest 
1 898  Proof  quarters  in  existence.  Fully  brilliant,  virtually  as  struck. 
PCGS  Population:  2,  none  finer. 


Prooflike  1898-0  Quarter  Dollar 


279  1898-0  MS-64  (PCGS).  Brilliant  with  highly  prooflike  surfaces,  a 

coin  that  would  be  called  DPL  if  it  were  a  Morgan  dollar.  A  few  lines 
are  seen  on  the  portrait  of  Miss  Liberty,  but,  other  than  that  it  is  cer¬ 
tainly  one  of  the  most  handsome  Mint  State  pieces  we  have  seen.  If 
quarter  dollars  are  your  forte,  this  merits  your  close  attention. 


Superb  1899  Proof  Quarter 


280  1899  Proof-66  (PCGS).  Brilliant  with  delicately  mottled  brown 

toning  on  the  obverse.  The  reverse  is  brilliant  with  delicate  magenta 
toning.  Among  the  finest  example  certified  by  PCGS. 

PCGS  Population:  20;  7  finer  (Proof-68  finest). 


Superb  Gem  1900-0  Quarter 

Style  with  New  Reverse  Hub 


(photo  enlarged  to  twice  actual  size) 

281  1900-0  MS-66  (NGC).  Brilliant  with  satiny  lustre.  About  typical 

strike,  with  some  lightness  in  areas.  Overall  a  very  satisfactory  ex¬ 
ample  of  the  1 900-0,  head  and  shoulders  above  what  is  typically  en¬ 
countered. 

Under  magnification  many  delicate  die  cracks  can  be  seen  on  the  obverse,  around 
the  periphery,  hut  not  all  connected.  On  the  reverse  there  are  numerous  cracks  as 
well,  most  prevalent  among  the  letters  in  the  general  area  from  7:00  continuing 
clockwise  to  12:00,  but  not  all  connected. 
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Bowers  and  merena  gai  i  erii  s 


The  Rarities  Sale 


Ultra-Quality  1907  Proof  Quarter 

NGC  Condition  Census 


(photo  enlarged  to  twice  actual  size) 

282  1907  Proof-68  (NGC).  Light  golden  toning  at  the  center  gives  way 

to  splashes  of  blue  at  the  rims.  A  beautiful  coin,  a  treat  to  the  eye,  and 
standing  proud  as  one  of  a  few  pieces  at  this  level  certified  by 
NGC — with  no  finer  in  sight. 

NGC  Census:  1 1,  none  finer. 


Impressive  Gem  Proof  1910  Quarter 


(photo  enlarged  to  twice  actual  size) 

283  1910  Proof-68  Cameo  (ICG).  Satiny  matte-like  motifs  and  mirror 

fields  glow  with  subtle  golden  toning  highlights.  An  impressive  gem 
Proof  Barber  quarter  that  truly  verges  on  perfection. 


Superb  Gem  1911  -S  25^ 


284  1911  -S  MS-66  (PCGS).  Brilliant  and  lustrous.  A  few  marks  are  seen 

on  the  portrait  and  have  been  taken  into  consideration  when  assign¬ 
ing  the  grade.  Sharply  struck  except  for  star  three. 

The  1911  -S  was  generally  ignored  by  numismatists  at  the  time 
such  pieces  were  issued,  and  today  the  survival  of  a  top  grade  piece  is 
strictly  a  matter  of  chance.  Not  often  do  we  encounter  one  this  nice! 

PCGS  Population:  25;  1  finer  (MS-67). 

Die  crack  from  neck  tip  through  star  13,  passing  below  star  12  to  the  border.  On 
the  reverse  the  S  mintmark  is  to  the  right  of  the  center  of  the  bottom  of  the  tail. 


Lustrous  1915-S  Quarter 


283  1915-S  MS-66  (PCGS).  Light  golden  toning  over  satiny  lustre. 

Beautifully  struck  and  splendid  in  every  regard,  a  “must  have”  quality 
piece!  A  definite  rarity  in  this  combination  of  high  grade  and  aes¬ 
thetic  appeal. 

PCGS  Population:  8;  3  finer  (MS-67). 


Realize  the  Best  possible  Price  for 
your  Rare  Coins  or  Collection 


Over  the  years  Bowers  and  Merena  Galleries  has  sold  hundreds  of 
millions  of  dollars  worth  of  coins,  paper  money,  and  other  numis¬ 
matic  items  for  tens  of  thousands  of  consignors.  Consigning  is  easy. 
Simply  call  John  Pack  or  Rick  Bagg  in  our  auction  department,  800- 
458-4646,  to  reserve  a  place  for  your  individual  rare  coins  or  entire 
collection.  We  will  then  take  care  of  everything,  including  advertis¬ 
ing,  insurance,  expert  grading,  authoritative  cataloguing  and  pre¬ 
sentation  ofyour  material  in  the  award-winning  Bowers  and  Merena 
Grand  Format  style.  We  can  even  offer  an  immediate  cash  advance 
once  your  consignment  has  been  received. 
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Bowers  and  Merena  Galleries 


The  Rarities  Sale 


Ever  Popular  1916  Standing  Liberty  Quarter 

Classic  Rarity 
Choice  Mint  State 


(photo  enlarged  to  twice  actual  size) 

286  1916  Standing  Liberty.  MS-64  FH  (PCGS).  Brilliant  with  light 

golden  toning.  Highly  lustrous  fields.  Marked  as  “Full  Head”  which 
it  nearly  is.  Not  generally  known  is  the  fact  that  the  standing  figure  of 
Miss  Liberty  is  slightly  differently  delineated  on  the  1916  than  on 
later  issues,  and  the  elements  of  striking  can  not  be  compared  across 
the  board.  As  to  whether  a  coin  be  almost  Full  Head,  as  here,  and  still 
be  call  Full  Head  is  a  matter  of  debate  which  we  will  not  enter  into 
now — except  to  say  that  it  formed  a  focus  for  a  sharp  discussion  a 
number  of  year  ago  at  a  forum  which  we  attended — some  saying  that 
nearly  Full  Head,  which  is  the  absolutely  finest  sharp  striking  known 
for  certain  varieties,  was  close  enough  to  be  called  Full  Head,  while 
others  said  that  the  piece  was  either  Full  Head  or  it  was  not,  a  black 
and  white  situation.  Suffice  it  to  say,  among  1916  quarter  dollars, 
those  that  are  marked  Full  Head  compare  to  the  piece  offer  here,  so 
perhaps  the  point  is  moot,  as  you  are  bidding  on  the  coin,  not  the 
holder,  and  who  cares  what  the  holder  says? 

With  further  regard  to  the  1916  Standing  Liberty  quarter,  52,000 
were  minted,  a  figure  which  in  itself  creates  a  rarity.  However,  usually 
there  would  be  the  circumstance  that  as  the  first  year  of  issue  more 
would  be  saved  than  might  normally  be  the  case,  and  despite  the  low 
mintage,  the  piece  might  be  readily  available  today  (as,  indeed,  the 
situation  is  for  the  low  mintage  1909-S  V.D.B.  Lincoln  cent,  saved  as  a 
novelty  when  first  issued).  However,  in  a  case  that  echoes  the  1916-D 
Mercury  dime  scenario  from  the  same  year  (refer  to  earlier  listing),  the 
1916  quarter  dollar  of  this  motif  is  significantly  rarer  in  Mint  State, 
and  has  been  for  a  long  time.  In  fact,  to  the  best  of  our  knowledge  there 
were  only  two  dealers  who  had  working  inventories  of  this  issue  at  the 
time,  these  being  John  J.  Zug  and  Henry  B.  Chapman,  and  possibly, 
William  Pukall.  Most  other  dealers  simply  ignored  the  1916  as  there 
was  relatively  little  demand  for  current  coins,  popular  albums  and 
holders  still  being  more  then  a  decade  in  the  future. 

loday  in  2003,  the  1916  Standing  Liberty  quarter  is  a  first  class 
rarity  in  the  context  of  20th-century  coins.  The  number  of  Mint 
State  pieces  surviving  is  probably  in  the  hundreds,  almost  certainly 
not  more  than  2,000,  a  very  small  figure  on  a  relative  basis.  The 
present  piece  is  a  very  pleasing  example,  and  if  you  have  read  this  far 
in  our  description,  we  conclude  by  suggesting  that  an  enthusiastic 
bid  is  warranted. 


Impressive  1916  Liberty  Standing  25<£  Rarity 

Choice  MS-64 


Another  Splendid  Specimen 


(photo  enlarged  to  twice  actual  size) 


287  1916  MS-64  FH  (PCGS).  Satiny  and  lustrous  with  lively  cham¬ 

pagne  iridescence.  Nicely  struck.  Many  of  the  known  1916  quarters 
designed  by  Hermon  A.  MacNeil  (a  student  of  Augustus  Saint- 
Gaudens)  are  well-worn,  say  Good  to  VF  or  so,  with  a  population 
that  dwindles  to  a  small  number  once  Mint  State  grades  are  consid¬ 
ered.  Many  will  bid  heartily  for  the  present  piece,  but  only  one  suc¬ 
cessful  bidder  will  take  it  home.  The  coin  is  truly  delightful. 

Notable  Quality  1917  Quarter 

Type  I 


288  1917  Type  I.  MS-66  FH  (PCGS).  Brilliant,  sharply  struck,  beauti- 

ful,  and  worthy  of  anything  else  nice  you  might  care  to  add!  A  de¬ 
lightful  specimen  of  this  ever  popular,  highly  important  design.  Not 
a  great  rarity,  and  thus  estimated  in  the  low  four-figure  range — lucky 
you! 


289  1917  Type  I.  MS-66  FH  (PCGS).  Mottled  light  brown  toning  with 

splashes  of  iridescence  over  lustrous  surfaces,  the  entire  suite  being 
quite  well  struck — not  needle  sharp,  but  certainly  above  average.  A 
pleasing  example  of  this  issue,  quite  popular  for  inclusion  in  type 
sets. 


HO 
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Exceptional  191 8-D  Quarter 


Superb  Gem,  Full  Head 


(photo  enlarged  to  twice  actual  size) 


290  1918-D  MS-66  FH  (PCGS).  Light  golden  toning  over  richly  lus¬ 

trous  surfaces.  Head  details  sharp  enough  to  be  called  Full  Head  by 
PCGS.  A  lovely  specimen  at  a  grade  level  not  often  seen.  A  find  for 
the  specialist. 

PCGS  Population:  12,  none  finer. 


Rare  1918/7-S  Overdate  25  <£ 


291  1918/7-S  VF-25  (NGC).  Attractive  lilac-gray  with  some  golden 

highlights.  Devoid  of  all  but  a  few  well-hidden  marks,  and  with  all 
the  eye  appeal  you  would  hope  for  in  a  choice  VF  coin.  One  of  the 
major  key  dates  in  the  series,  one  that  rivals  the  1916  rarity  in  impor¬ 
tance.  A  nice  “middle  of  the  road”  example,  a  pleasing  compromise 
between  heavily  circulated  and  Uncirculated. 


Golden  Gem  1919  25<£ 

Full  Head 


292  1919  MS-66  FH  (PCGS).  Brilliant  and  lustrous  with  light  golden 

toning  on  both  sides.  Sharply  struck  and  very  attractive.  A  “keeper 
for  the  advanced  collector  of  the  series.  Once  this  coin  is  acquired 
there  will  never  be  a  need  to  upgrade  it! 

PCGS  Population:  43;  10  finer  (MS-68  finest). 


Impressive  Gem  Uncirculated  1921  Quarter 


293  1921  MS-66  (NGC).  Highly  lustrous  with  satiny  surfaces  that  ex¬ 

hibit  a  bare  hint  of  pale  gold.  Nicely  struck  for  the  date,  with  head 
details  that  approach  73%  full  or  better.  A  diligent  examination  fails 
to  reveal  any  marks  worthy  of  mention.  Here  is  gem  quality  personi¬ 
fied. 


294  _  1924-D  MS-66  (PCGS).  Splashes  of  gold  and  iridescent  toning  over 
lustrous  surfaces.  Somewhat  lightly  struck  at  the  top  of  the  date  and  a 
few  other  places,  not  unusual  for  1924-D.  Excellent  overall  visual 
appearance. 


Dandy  1924-D  Quarter  Dollar 


295  1924-D  MS-65  FH  (PCGS).  Light  golden  toning  over  lustrous  sur¬ 
faces.  A  dandy  example,  above  average  in  strike,  and  with  much  lus¬ 
tre  and  eye  appeal. 

296  1928-S  MS-66  (PCGS).  Brilliant  and  deeply  lustrous.  Light  golden 
toning.  Very  pleasing  to  the  eye. 


Superb  Gem  1930  Quarter 

Full  Head 


297  1930  MS-66  FH  (PCGS).  Brilliant  and  lustrous.  Nicely  struck.  Not 

a  rare  date  in  lower  grade,  but  in  this  combination  of  high  numerical 
designation,  sharpness  of  strike,  and  overall  aesthetic  appeal  certainly 
it  is  an  exceptional  piece. 
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Half  Dollars 


Sparkling  Gem  1930-S  25<£ 

None  Graded  Finer  by  PCGS 


298  1930-S  MS-67  (PCGS).  A  fresh  and  sparkling  gem  with  strong  lus¬ 
tre  and  equally  strong  aesthetic  appeal.  Wisps  of  pale  rose  and  peach 
iridescence  mingle  with  pale  champagne  on  the  obverse,  while  the 
reverse  is  essentially  brilliant.  A  beautiful  coin  from  the  terminal  year 
of  the  series.  No  example  of  the  date  has  been  graded  finer  by  PCGS, 
making  the  present  coin  a  sure  addition  to  any  PCGS  Set  Registry 
Quality  collection. 

PCGS  Population:  20,  none  finer. 

299  1932  MS-65  (PCGS).  Brilliant,  lustrous,  attractive — and,  inexpen¬ 
sive  (probably).  A  very  nice  coin. 


300  1935-D  MS-66  (PCGS).  Light  lilac,  magenta,  and  gray  toning, 
somewhat  mottled,  over  lustrous  surfaces.  The  1935-D  is  a  bit 
scarcer  at  this  level  than  generally  realized,  especially  in  relation  to 
the  demand  for  early  Washington  quarters. 

301  1935-D  MS-65  (PCGS).  Brilliant  and  lustrous  with  delicate  toning. 
A  beauty! 

Superb  Cameo  Proof  1935  Quarter 

PCGS  Population  Report:  None  Graded  Finer 


302  1955  Proof-68  DCAM  (PCGS).  An  impressive  cameo  Proof  Wash¬ 

ington  quarter,  a  coin  that  nears  visual  and  physical  perfection  alike. 
Bright  silver  with  frosted  motifs  and  deeply  mirrored  fields.  Rarely 
seen  with  cameo  details,  even  less  frequently  found  with  deeply  con¬ 
trasted  motifs  and  fields  such  as  the  present  piece.  Washington  quar¬ 
ters  have  been  coming  into  their  own  of  late  in  the  numismatic  mar¬ 
ketplace,  with  impressive  gems  leading  the  way.  This  specimen  is  es¬ 
sentially  as  fine  as  Proofs  of  the  date  can  be  found. 

PCGS  Population:  14;  none  finer. 


Scarce  1805  Overton- 107  Half  Dollar 

Probable  Condition  Census 


303  1805  Overton- 107.  Rarity-4.  Normal  Date.  AU-50  (PCGS).  Bright 

silvery  gray  with  splashes  of  rose  toning  on  the  highest  design  points. 
A  few  very  minor  surface  marks  are  present.  A  dark  toning  spot  just 
below  the  center  stroke  of  R  in  LIBERTY  serves  as  a  positive  pedigree 
marker.  This  example  is  quite  choice  for  the  grade,  and  may  qualify 
as  one  of  the  finest  known  examples  of  the  die  marriage. 


From  our  sale  of  the  Douglas  L.  Noblet  Collection,  January  1999,  Lot  10. 

Choice  Mint  State  1806  Broken  Shield  50<£ 


(photo  enlarged  to  twice  actual  size ) 

304  1806  0-1  20a.  Rarity-4.  Pointed  6,  Stem  Through  Claw.  MS-63 

(PCGS).  Deep  grayish  brown  toning  with  blue  and  iridescent  high- 
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lights.  Sharply  struck  although  a  lew  of  the  upper  hair  details  are 
weakly  defined,  as  nearly  always.  A  well-centered  impression  with 
full  obverse  and  reverse  border  details.  An  exceptional  example  of  this 
scarce  variety  and  probably  second  finest  known  for  the  die  state. 

Stephen  Herrman  lists  17  examples  of  the  late  die  state  in  his 
record  oi  auction  prices,  with  only  one  of  these  finer  than  this.  The 
next  highest  grade  listed  is  AU-55.  This  variety  was  not  represented 
in  the  Eliasberg  Collection,  (Bowers  and  Merena  Galleries)  and  the 
recent  Queller  Collection  (Stacks)  had  a  Choice  Extremely  Fine. 

Both  obverse  and  reverse  are  extensively  cracked  with  the  broken  patch  in  the 
shield  confined  to  stripes  3,  4,  and  5,  not  yet  reaching  stripes  2  or  6. 


Choice  1807  Draped  Bust  Half  Dollar 


(photo  enlarged  to  twice  actual  size) 

305  1807  0-110.  Draped  Bust.  MS-63  (PCGS).  An  outstanding  ex¬ 
ample  with  deep  grayish  brown  and  iridescent  toning  over  satiny  lus¬ 
tre.  Somewhat  weakly  defined,  especially  at  central  and  upper  ob¬ 
verse,  as  nearly  always.  The  fields  exhibit  a  slightly  prooflike  appear¬ 
ance.  Although  short  of  the  Condition  Census,  this  is  certainly 
among  the  finer  examples  of  the  variety. 

Light  die  cracks  encircle  much  of  the  obverse  and  part  of  the  reverse.  This  may 
qualify  as  the  O- 1  1  Oa  sub-variety. 

306  1807  0-110.  Draped  Bust.  EF-45  (PCGS).  A  lovely  example  retain¬ 
ing  considerable  lustre  along  with  attractive  light  gold  toning.  Very 
minor  hairlines  and  abrasions  are  noted. 

Several  peripheral  die  cracks  on  both  obverse  and  reverse. 


307  1812  0-104.  MS-64  (PCGS).  A  wonderful  example  and  approach¬ 

ing  gem  quality.  Both  obverse  and  reverse  are  very  sharply  struck. 
The  surfaces  have  satiny  lustre  beneath  lovely  gray  and  iridescent 
toning.  A  candidate  for  the  date  or  type  collector.  The  reverse  is  ro¬ 
tated  70°  clockwise.  This  variety  was  not  included  in  the  offering  of 
coins  from  the  Eliasberg  Collection. 


Mint  State  1813  Half  Dollar 

Blundered  Die  With  50  C  over  UNI 


308  1813  0-101.  50C  over  UNI.  MS-61  (PCGS).  Sharply  struck  with 

brilliant  satiny  lustre  and  light  gold  toning.  A  pleasing  example  of 
this  popular  blundered  die  variety.  Several  higher  grade  examples  are 
known  and  this  example  is  not  part  of  the  Condition  Census,  how¬ 
ever,  it  ranks  among  the  finer  survivors. 


Lovely  1814  Half  Dollar 


309  1814  0-103.  MS-64  (PCGS).  This  spectacular  Mint  State  example 

has  full  satiny  lustre  beneath  grayish  brown  and  steel  blue  toning. 
Both  obverse  and  reverse  have  very  strong  central  details  with  weak 
borders  resulting  from  the  later  die  state.  All  stars  and  date  are  drawn 
to  the  border  as  are  the  letters  of  the  legend  on  the  reverse.  A  heavy 
ridge  from  the  left  wing  to  scroll  below  E  is  a  characteristic  of  this 
reverse.  This  is  a  common  die  marriage  with  a  number  of  high  qual¬ 
ity  Mint  State  examples  known,  including  the  present  piece  which 
possesses  considerable  aesthetic  appeal.  A  lovely  candidate  for  the 
date  or  type  collector. 

Both  obverse  and  reverse  have  very  heavy  clash  marks  and  flow  lines  toward  the 
borders  weakening  and  blurring  the  peripheral  details.  In  the  third  edition  of  the 
Overton  reference,  editor  Donald  Parsley  noted  that  this  coinage  date  produced 
some  of  the  most  dramatic  clashed  dies  in  the  entire  scries. 
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Choice  1815  Half  Dollar 

Mint  State  Half  Dollar  Rarity 


(photo  enlarged  to  twice  actual  size) 

310  1815/2  O-lOla.  Rarity-3.  MS-64  (NGC).  Richly  toned  with  vi¬ 

brant  orange  highlighted  by  peripheral  blue  and  lilac  toning.  Pale  sil¬ 
ver  gray  on  the  highest  points  of  the  design.  Both  obverse  and  reverse 
are  very  sharply  defined.  This  is  an  exceptional  example  with  frosty 
lustre  beneath  the  toning.  Among  all  issues  of  the  Capped  Bust  de¬ 
sign  coined  from  1807  through  1836,  this  1815  issue  is  considered 
the  single  key-date  in  all  grades.  Mint  State  examples  are  very  seldom 
seen,  and  those  of  choice  quality,  such  as  the  present  example,  are 
important  rarities.  Perhaps  a  hall  dozen  examples  at  the  most  are 
equal  to  this  or  liner.  As  with  many  of  this  issue,  the  reverse  is  rotated 
counterclockwise  about  30°. 

I  his  is  the  only  die  marriage  for  the  year,  from  a  mintage  of  just 
47,150  coins.  Perhaps  even  more  interesting  than  the  extremely  low 
mintage,  which  is  by  far  the  lowest  of  the  entire  series,  is  that  none  of 
these  were  actually  minted  in  1815,  all  being  struck  during  the  first 
few  days  of  January  1816.  Of  course,  there  were  no  half  dollars 
struck  bearing  the  actual  1816  date. 


Lustrous  1817/3  Half  Dollar 


311  1817/3  0-101.  AU-55  (PCGS).  A  lovely  example  of  this  popular 

overdate  variety  with  nearly  full  lustre  masked  by  pale  gray  and  iri¬ 
descent  toning.  This  overdate  is  desirable  as  a  “naked  eye”  variety, 
with  the  features  clearly  visible  at  a  glance.  Overdate  varieties  such  as 
this  are  among  the  most  highly  prized  in  numismatics. 

Gem  1818  Half  Dollar 

Tied  for  Finest  Certified  by  PCGS 


312  1818  O-l 09a.  MS-65  (PCGS).  Sharply  struck  and  fully  lustrous  with 

deep  golden  brown  and  iridescent  toning.  Although  a  very  common 
die  marriage,  this  is  one  of  the  finest  examples  known.  This  variety  is 
not  delineated  in  Steve  Herrman’s  census  of  auction  appearances,  al¬ 
though  he  notes  an  MS-64  example  as  among  the  finest  he  has  ob¬ 
served.  The  Eliasberg  example  of  this  variety  was  a  scratched  AU  coin. 
We  are  not  aware  ol  any  others  that  equal  this  example  for  quality. 

PCGS  Population:  3;  none  finer. 

Mint  State  1820/19  Half  Dollar 


313  1820/19  0-101.  Square  2,  Overdate.  MS-62  (PCGS).  This  is  a  won¬ 

derful  example  with  “original”  toning,  both  obverse  and  reverse  having 
deep  golden  brown  and  heather  at  the  centers,  framed  by  peripheral 
blue  and  amber.  Both  obverse  and  reverse  have  fully  lustrous  satin  sur¬ 
faces  beneath  the  toning.  The  central  details  and  borders  are  all  quite 
sharp  with  very  slight  weakness  only  on  a  few  hair  curls  and  the  eagle’s 
claws.  This  is  a  scarce  date  with  the  overdate  variety  (actually  two  dif¬ 
ferent  overdates  are  known)  highly  popular  with  collectors. 

Most  of  the  original  9  shows  within  the  opening  of  the  digit  0.  The  reverse  has  a 
light  die  crack  from  the  border  to  lowest  pair  of  olive  leaves  and  to  the  claw.  Other¬ 
wise,  both  obverse  and  reverse  dies  are  perfect. 
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314  1822  0-104.  Rarity-3.  MS-64  (PCGS).  Very  sharply  struck  with 

fully  dehned  obverse  and  reverse  borders,  and  with  sharp  central  de¬ 
tails.  Delightful  golden  brown  with  lilac,  blue,  and  iridescent  toning. 
This  is  a  very  high  quality  example  of  the  variety.  Donald  Parsley 
noted  the  five  finest  known  to  him  ranged  from  MS-60  to  MS-63. 
An  example  in  the  Eliasberg  Collection  was  graded  by  us  as  MS-64, 
and  another  has  been  certified  MS-65.  The  recent  Queller  Family 
Collection  by  Stack’s  also  had  a  very  similar  quality  example. 

Very  slight  obverse  clash  marks. 

Brilliant  1822  0-113  Half  Dollar 


315  1822  0-113.  Rarity-3.  MS-64  (PCGS).  An  extremely  attractive 

Mint  State  example  with  frosty  ivory  lustre  and  very  light  gold  ton¬ 
ing  along  the  borders.  Very  sharply  struck.  This  example  is  almost 
certainly  within  the  Condition  Census  for  the  variety. 


316  1824  0-103.  Over  Various  Dates.  MS-62  (PCGS).  A  brilliant  ex¬ 

ample  with  ivory  at  the  centers  of  both  obverse  and  reverse,  gradually 
changing  to  deep  gold,  lilac,  and  blue  along  the  borders.  A  lovely  ex¬ 
ample.  Although  a  lew  higher  grade  examples  are  known,  this  lovely 
coin  is  sure  to  please  the  connoisseur. 


Nearly  Gem  1825  Half  Dollar 


317  1825  0-112.  Rarity-3.  MS-64  (PCGS).  Highly  attractive  with  full 

frosty  lustre  beneath  heather  and  iridescent  toning,  predominately 
vivid  blue  along  the  borders.  A  well  centered  and  sharply  defined  im¬ 
pression  although  most  stars  are  flat  as  usual.  This  is  among  the  finest 
examples  of  this  variety  we  have  seen,  virtually  equal  to  the  gem  qual¬ 
ity  Eliasberg  coin. 


318  1825  0-116.  Rarity-3.  MS-63  (PCGS).  Very  sharply  struck  with 

extremely  sharp  central  obverse  and  reverse  details  as  well  as  fully  de¬ 
fined  border  details.  Deep  heather,  blue,  and  iridescent  toning  with 
exceptional  aesthetic  appeal.  This  is  clearly  one  of  the  “finest"  MS-63 
grade  coins  we  have  recently  seen.  Only  one  finer  example  is  listed  in 
the  Parsley  census.  A  slightly  finer  MS-64  example  was  sold  by  us  in 
our  March  1999  sale,  and  this  same  coin  recently  appeared  in  Stack’s 
sale  of  the  Queller  Family  Collection  as  “Possible  Finest  Known. 
The  example  we  are  currently  offering  is  almost  certainly  among  the 
top  six  known. 

Nearly  Gem  Quality  1828  Half  Dollar 


319  1828  0-115.  Square  Base  2,  Small  8’s,  Large  Letters.  MS-64 

(NGC).  A  wonderful  example  of  the  variety,  very  nearly  gem  quality, 
with  exceptional  eye  appeal.  Both  obverse  and  especially  the  reverse 
are  prooflike.  Very  sharply  struck.  This  has  the  appearance  that  at 
one  time  would  have  been  declared  Proof  by  almost  all  viewers.  Both 
sides  are  deeply  toned  with  blue,  rose,  and  iridescent  toning  on  the 
obverse,  vivid  bluish  green  and  amber  on  the  reverse.  Almost  cer¬ 
tainly  a  candidate  for  the  Condition  Census  of  this  variety. 

Perfect  obverse.  Very  faint  peripheral  die  cracks  on  the  reverse. 
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Gem  Mint  State  1828  Half  Dollar 


320  1828  0-116.  Square  Base  2,  Small  8,  Large  Letters.  MS-63 

(PCGS).  A  lovely  example  of  John  Reich’s  Capped  Bust  design  with 
brownish  ivory  toning  and  hints  of  peripheral  blue.  The  surfaces 
have  fully  frosty  lustre.  Very  sharply  struck  with  all  obverse  and  re¬ 
verse  design  elements  boldly  defined.  Almost  certainly  a  Condition 
Census  example  of  this  variety  with  only  two  or  three  gem  quality 
examples  currently  identified. 


Prooflike  1829/7  0-102  Half  Dollar 


321  1829/7  0-102.  Overdate.  MS-64  (NGC).  Sharply  defined  and  well 

centered  with  fully  reflective  prooflike  fields  on  both  obverse  and  re¬ 
verse.  Vivid  orange,  pale  blue,  and  lilac  toning  on  both  sides.  A  few 
very  faint  hairlines  are  present.  A  candidate  for  the  Condition  Cen¬ 
sus  for  this  variety. 


322  1830  0-107.  Small  0.  MS-63  (PCGS).  Sharp  double  profile.  A  bril¬ 

liant  Mint  State  example  with  frosty  pale  gold  and  light  brown  ton¬ 
ing.  Very  sharply  struck  and  with  exceptional  surfaces.  If  only  all  MS- 
63  coins  looked  like  this?  If  they  did,  the  world  of  numismatics 
would  be  even  a  nicer  place  to  visit. 


gem  quality.  Almost  certainly  equal  to  those  examples  listed  in  the 
Condition  Census  for  this  variety  and  very  nearly  equal  to  the 
Eliasberg  example  of  this  die  marriage.  The  Queller  Collection  had  a 
Choice  AU  example  of  0-1 07a. 

A  late  die  state  with  all  obverse  die  cracks  as  described  by  Overton.  Two  die  chips 
near  star  1  and  the  adjacent  drapery  are  distinct. 


Frosty  Capped  Bust  50<£  Pair 

Choice  Uncirculated 

324  Pair  of  Capped  Bust  half  dollars,  both  MS-63,  and  both  fully  lus¬ 
trous:  A'  1830  Large  0.  0-122.  Satiny  lilac-gray  with  bold  gold  and 
sea  green  iridescence  ft  1836  0-101.  Deep  gold  and  pale  blue  irides¬ 
cence.  (Total:  2  pieces) 


Nearly  Gem  Quality  1831  Half  Dollar 


325  1831  0-102.  MS-64  (PCGS).  A  lovely  example  with  extremely 

sharp  obverse  and  reverse  design  details.  Both  sides  exhibit  soft, 
frosty  surfaces  with  full  cartwheel  lustre.  Light  grayish  brown  is  ac¬ 
cented  by  pale  blue  and  iridescent  toning.  This  is  a  very  available  va¬ 
riety  with  the  present  example  a  candidate  for  the  date  or  type  collec¬ 
tor. 

No  die  cracks  are  seen  on  either  side.  Slightly  later  die  state  with  stars  and  letters 
very  lightly  drawn  toward  the  borders. 


Choice  Uncirculated  1837  Half  Dollar 


326  1837  MS-64  (PCGS).  A  satiny  beauty  with  impressive  gold  and 

peach  iridescence  on  satiny  surfaces.  Sharply  struck.  An  appealing 
example  of  the  date  and  design  type,  a  coin  that  won't  go  to  a  new 
owner  without  a  bout  of  strong  bidding  competition. 


327  1838  MS-63  (SEGS).  Attractive  ivory  lustre,  some  carbon  streaks 

and  a  depression  in  the  planchet  near  the  date.  A  coin  that  should  be 
examined  as  it  is  attractive  overall,  but  the  carbon  inclusion  does  de¬ 
tract. 

This  example  represents  the  first  year  of  a  two-year  design  modification  among 
Capped  Bust  half  dollars.  The  first  Reeded  Edge  coins  were  struck  in  1836  and  the 
following  year,  with  the  denomination  “50  CENTS."  In  1 838  and  1 830,  the  design 
remained  the  same,  except  the  denomination  which  read  “HALF  DOL.” 


323  1830  0-1  07a.  Small  0.  MS-63  (PCGS).  Deeply  toned  with  out¬ 

standing  iridescent  highlights.  T  he  reverse  of  this  example  is  virtually 
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Splendid  Gem  Mint  State  1840  Half  Dollar 

Reverse  of  1838 
None  Graded  Equal  or  Finer! 


(photo  enlarged  to  twice  actual  size) 

328  1840  Medium  Letters.  MS-65  (NGC).  Frosty  golden  gray  with  iri¬ 

descent  peach  and  rose  highlights  atop  intense  cartwheel  lustre.  A 
stand-alone  gem — NGC  has  not  certified  its  equal  or  its  better,  and 
PCGS  has  not  graded  an  example  above  MS-64!  Struck  from  the 
Medium  Letters  reverse  die  used  to  coin  the  1838  Bust  half  dollars 
with  open  talons,  and  considerably  scarcer  across  the  board  than  its 
1840  counterpart  with  Small  Letters  reverse.  A  delightful  combina¬ 
tion  of  aesthetic  and  physical  beauty  with  a  substantial  dash  of  condi¬ 
tion  rarity  thrown  in! 

NGC  Census:  1;  none  finer. 


Choice  Mint  State  1842  Half  Dollar 


Medium  Date 


329  1842  Medium  Date.  MS-64  (PCGS).  Bright  and  lustrous  with  a 

touch  of  warm  gold  at  the  rims.  A  somewhat  prooflike  specimen  with 
frosted  motifs  and  lightly  mirrored  fields.  Sharp  and  appealing  with 
crisp,  full  design  elements  and  aesthetic  appeal  that  live  up  to  the  ex¬ 
pectations  of  the  assigned  grade.  Rare  at  the  assigned  grade;  PCGS 
has  only  certified  two  examples  finer.  A  splendid  opportunity. 

PCGS  Population:  6;  2  finer  (MS-66). 


Especially  Nice  1843  Half  Dollar 


330  1843  MS-65  (PCGS).  Light  brown  toning  over  satiny  lustrous  sur¬ 

faces.  Well  struck  on  obverse  and  reverse.  An  exceptionally  nice 
specimen  of  this  otherwise  available  date.  We  do  not  recall  ever  see¬ 
ing  a  nicer  one  at  this  level! 

As  a  significant  bonus  to  the  specialist,  the  lower  right  of  the  shield, 
within  the  shield,  has  a  very  prominent  cud  die  break,  rather  spec¬ 
tacular  in  its  appearance,  in  an  unusual  position,  and  no  doubt  mak¬ 
ing  this  a  “must  have”  for  the  advanced  collector. 

NGC  Census:  1,  none  finer. 

Taking  from  the  shelf  our  copy  of  The  Complete  Guide  to  Liberty  Seated  Half  Dol¬ 
lars,  by  Randy  Wiley  and  Bill  Bugert,  and  surveying  pages  65  and  66,  telling  us  all 
we  hoped  to  know  about  half  dollars  of  this  date,  we  do  not  see  the  die  cud  specifi¬ 
cally  mentioned,  although  we  do  observe  that  one  die,  certainly  not  this  one  in  the 
present  state,  has  dramatic  vertical  shield  stripes  extending  through  the  horizontal 
shield  stripes,  as  does  this. 
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Incredible  1850-0  Half  Dollar 

Gorgeous  Lustrous  Gem 


(photo  enlarged  to  twice  actual  size) 

331  1850-0  MS-65  (PCGS).  Brilliant  and  deeply  frosty  surfaces  with 

lightly  mottled  golden  toning,  sharply  struck,  and  with  virtually 
three-dimensional  “life”  and  appeal.  A  splendid  specimen  of  an  issue 
that  is  not  often  seen  in  any  level  of  Mint  State,  much  less  certified  as 
MS-65,  and,  beyond  that,  with  the  tremendous  aesthetic  appeal  of  the 
present  piece.  And,  if  this  were  not  enough,  this  piece  is  from  the 
Buddy  Ebsen  Collection,  of  television  fame. 

In  1 850,  when  this  piece  was  made,  the  mintage  was  generous,  but  there  was  abso¬ 
lutely  no  numismatic  interest  in  saving  coins  from  the  New  Orleans  Mint.  In  fact, 
there  was  not  a  single  guide  for  collectors  to  check  to  see  which  coins  were  made  at 
which  mints  or  how  rare  they  were.  Accordingly,  the  1850-0  dollars,  strictly  utilitar¬ 
ian  coins,  slipped  into  the  channels  of  commerce.  At  the  time  New  Orleans  was  one 
of  the  busiest  ports  of  the  Western  Hemisphere,  serving  not  only  the  Mississippi 
River  Valley,  but  also  the  Caribbean  Sea  and,  among  other  things,  was  a  jumping-off 
point  for  certain  adventurers  heading  to  California  (who  would  take  a  steamer  from 
New  Orleans  and  connect  at  Panama). 

It  was  not  until  1 893,  when  Augustus  Heaton  published  his  Treatise  on  Mint 
Marks  that  serious  attention  began  to  be  paid  to  New  Orleans  coins,  and  even  then 
the  desire  for  them  was  very  limited.  Finally,  decades  later  in  the  1930s,  when  Wayte 
Raymond  and  others  helped  accelerate  and  propel  interest  in  numismatics,  and 
thousands  of  collectors  became  attracted  to  the  series,  there  were  only  a  few  really 
choice  early  New  Orleans  silver  coins  to  be  had  anywhere. 

The  present  piece  is  wonderful  to  contemplate  as  we  are  cataloguing  it  today,  and 
we  can  assure  you  that  it  would  be  more  wonderful  to  own  it  for  a  long  time — as, 
indeed,  you  have  the  opportunity  to  do! 

From  the  Buddy  Ebsen  Collection. 


Popular  1853  Arrows  and  Rays  Half  Dollar 


(photo  enlarged  to  twice  actual  size) 

332  1853  Arrows  and  Rays.  MS-64  (PCGS).  Light  lustrous  surfaces, 

nicely  struck.  Silver  in  hue,  with  nuances  of  light  golden  toning. 
Contact  marks  here  and  there,  particularly  in  the  upper  left  obverse 
field,  no  doubt  have  been  carefully  considered  by  the  grading  experts. 
In  summary,  this  piece  is  a  decent  example,  above  average  in  quality, 
of  one  of  the  most  popular  design  types  in  American  coinage. 

The  Liberty  Seated  quarter  dollar  and  half  dollar  with  arrows  at 
date  and  rays  on  the  reverse  resulted  from  the  Act  of  February  21, 
1853,  which  reduced  the  authorized  weight  of  certain  (but  not  all) 
silver  coinage.  The  rays  on  the  reverse  were  employed  only  in  this 
single  year,  after  which  they  were  dropped  but  the  arrows  were  re¬ 
tained  through  1855. 

In  terms  of  absolute  availability,  the  1853  half  dollar  as  offered  here 
is  quite  plentiful,  as  large  quantities  were  produced  in  order  to  secure 
effective  circulation,  such  coins  having  been  largely  absent  from  the 
channels  of  commerce  since  1850.  However,  relatively  little  thought 
was  given  to  preserving  them  for  numismatic  purposes,  so  the  sur¬ 
vival  of  a  high-grade  piece,  as  here,  is  a  matter  of  chance. 


Bowers  and  Mhrhna  Gali  fries 
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Attractive  1854-0  Half  Dollar 

Arrows  at  Date 


The  Rarities  Sale 


Gem  Proof  1873  Half  Dollar 

Arrows  at  Date 


333  1854-0  Arrows.  MS-64  (PCGS).  Deeply  lustrous,  nicely  struck, 

with  light  golden  toning  accented  by  splashes  of  blue.  A  visual  de¬ 
light,  a  very  nice  exemplar  of  this  design  type,  made  only  in  1 854  and 
1 855.  If  this  is  on  your  want  list,  the  present  piece  will  satisfy. 

Date  logotype  high  on  the  coin,  but  clear  of  the  base  of  Miss  Liberty.  Die  crack 
from  the  left  arrowhead  to  the  rock  on  the  left.  On  the  reverse,  the  mintmark  leans 
slightly  to  the  left. 


Splendid  1857  Half  Dollar 


334  1857  MS-64  (PCGS).  Deeply  lustrous  with  light  gray  toning.  A 
pristine  coin  that  has  never  been  dipped,  cleaned,  or  fussed  with. 
Very  few  MS-64  pieces  are  truly  this  choice. 

From  an  old-time  eastern  collection,  first  time  numismatically  offered  in  genera¬ 
tions. 

335  1858  MS-62  (PCGS).  Brilliant  silver  centers  change  to  splashes  of 
magenta,  blue,  and  gold  at  the  borders.  Quite  well  struck.  Some  con¬ 
tact  marks  including  in  the  right  field  define  the  grade,  with  which 
we  do  not  disagree.  However,  we  can  not  resist  adding  that  within 
the  MS-62  category  this  coin  has  an  aesthetic  appeal  far  greater  than 
usually  seen. 


Richly  Toned  1858-S  50C 

Choice  Uncirculated 


336  1 858-S  MS-63  (NGC).  Strong  lustre  on  deep  lilac-gray  surfaces.  Ar¬ 

eas  of  mint  brilliance  enhance  the  recessed  areas  of  Liberty’s  gown 
and  the  eagles  feathers.  Fairly  scarce  in  Mint  State,  as  much  of  this 
issue  circulated  heavily  along  the  West  Goast.  Only  two  examples  of 
the  date  have  received  finer  grade  designations  from  NGC. 

NGC  Census:  4;  2  finer  (MS-65  finest). 


(photo  enlarged  to  twice  actual  size) 

337  1873  Arrows.  Proof-65  Cameo  (PCGS).  Delicate  golden  toning 

over  deep  mirror  surfaces.  A  gem  specimen  of  this  popular  variety, 
scarce  in  its  own  right,  but  further  desirable  as  it  is  one  of  just  two 
half  dollar  dates  with  arrows  at  date  and  motto  on  the  reverse.  Ideal 
for  a  type  set. 

PCGS  Population:  1,  2  finer  (Proof-66  Cameo  finest). 


Choice  Mint  State  1874  Arrows  50<£ 


338  1874  Arrows.  MS-64  (PCGS).  Frosty  golden  gray  with  lively  cham¬ 

pagne  iridescence  and  strong  lustre.  A  nicely  struck  example  of  the 
date  as  well.  Sharp  and  appealing,  and  a  delightful  coin  that  defi¬ 
nitely  packs  a  “one-two  punch"  where  the  design  type  is  concerned. 


Bowers  and  Merena  (  '.alleries 
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339 


340 


Gem  Mint  State  1875-S  50<£ 


18^5-S  MS-65  (PCGS).  Satiny  and  lustrous  pale  lilac-gray  with 
bursts  oE  deepening  gold  toward  the  rims.  Variety  with  base  of  errant 
1  in  rock  above  1  in  date.  Nicely  struck  save  for  a  few  obverse  stars.  A 
network  of  fine  die  cracks  encircles  most  of  the  peripheral  devices  on 
both  sides. 


1876  MS-64  (PCGS).  Gorgeous  medium  blue  toning  around  the 
obverse  periphery  with  silver  and  gold  at  the  center.  The  reverse  is  a 
mixture  of  silver  and  gold.  A  treat  to  the  eye  as  are  a  number  of  pieces 
in  this  sale  noted  as  being  from  an  old-time  holding. 

From  an  old-time  eastern  collection,  first  time  numismatically  offered  in  genera¬ 
tions. 


Superb  Mint  State  1885  Half  Dollar 


342  1885  MS-65  (PCGS).  A  superb  specimen  with  satiny  light  surfaces 

overlaid  with  delicate  heather  and  gold  toning.  Sharply  struck.  Some 
contact  marks  are  seen,  mostly  hidden  in  the  figure  of  Miss  Liberty, 
and  are  to  be  expected  for  the  MS-65  grade.  However,  among  extant 
MS-65  1885  half  dollars  we  can  say  without  fear  of  challenge  that 
this  piece  is  in  the  top  10%  quality-wise.  It  is  pristine,  not  having 
been  dipped,  rubbed,  or  anything  else  numismatically  unfavorable. 

Beyond  all  of  the  preceding,  elements  that  combine  to  attract  a  lot 
of  attention,  the  1 885  is  further  desirable  because  of  the  very  low  cir¬ 
culation  strike  mintage  of  just  5,200  coins.  The  production  of  the 
limited  number  of  circulation  strikes  of  half  dollars  of  this  year  is 
quite  interesting,  and  was  done  specifically  by  Philadelphia  Mint  of¬ 
ficials  who  did  not  want  to  have  “rarities”  get  into  the  hands  of  nu¬ 
mismatists,  as  would  be  the  case  if  all  of  these  dates  were  “Proofs  or 
Proofs  only.  At  the  time  there  was  a  glut  of  silver  coins  in  circula¬ 
tion,  and  none  were  needed  for  commercial  purposes.  This  whole 
matter  is  rather  curious,  inasmuch  as  in  1885,  and  in  earlier  times, 
Mint  officials  were  busily  enriching  themselves,  unofficially,  by  mak¬ 
ing  all  sorts  of  off-metal  strikes,  or  rarities,  strange  patterns,  and  the 
like.  However,  they  did  not  want  collectors  to  have  a  free  ride! 


341  1881  Proof-64  (PCGS).  Gorgeous  light  gold,  magenta,  and  blue 

toning  over  deep  mirror  surfaces.  About  as  attractive  as  we  have  ever 
seen,  a  coin  that  from  the  standpoint  of  market  value  may  be  penal- 
ized  by  being  called  only  Proof-64,  for  in  terms  of  worth,  we  dare  say 
that  few  Proof-65  or  Proof-66  pieces  can  encompass  both  high  grade 
and  the  ever  important  (to  those  who  care)  eye  appeal. 

All  of  this  said,  there  is  some  very  trivial  lightness  of  strike  at  the 
centers,  not  unusual  and  probably  not  worth  mentioning  (as  holders 
dont  mention  it).  We  readily  suggest  that  a  “Proof-65”  price  is  in  or¬ 
der  for  this  beauty,  or  certainly  a  figure  close  to  it. 


Superb  Gem  1890  Half  Dollar 

Circulation  Strike 


34 3  1890  MS-66  (PCGS).  Light  brown  toning  over  nearly  full  prooflike 

surfaces,  but  unquestionably  a  circulation  strike  and  not  a  Proof. 
I  here  is  no  prooflike  surface  within  the  shield  stripes  on  the  reverse. 
I  here  are  some  scattered  marks  here  and  there  in  the  field,  no  doubt 
considered  carefully  by  the  grading  experts,  and  highlighted  by  the 
fact  that  the  fields  are  indeed  prooflike — otherwise  they  would  sim¬ 
ply  be  hidden  in  the  lustre.  The  striking  is  needle  sharp,  exquisite, 
and  everything  else  good. 

In  terms  of  availability  today,  high-grade  circulation  strikes  are  few 
and  far  between,  simply  because  those  who  collected  half  dollars  by 
date  were  apt  to  order  Proofs  and  preserve  them,  while  circulation 
strikes  such  as  this  were  spent.  The  present  piece  is  a  find  for  the  ad¬ 
vanced  specialist. 

PCGS  Population:  7;  3  finer  (MS-67  finest). 


90 


bowers  and  Mkrhna  Cali  erii  s 


The  Rarities  Sale 


Prooflike  1890  Half  Dollar 


Attractive  MS-65  1891  Half  Dollar 


(photo  enlarged  to  twice  actual  size) 

349  1896  Proof-67  Cameo  (PCGS).  Brilliant  and  pristine.  Frosted  sur¬ 

faces.  Delicate  champagne  toning.  A  top  ot  the  line,  stand  alone 
grade  in  the  PCGS  report.  What  more  can  he  said? 

PCGS  Population:  1 ,  none  finer. 


344  1890  MS-65  (PCGS).  Light  golden  toning  over  mirror  surfaces. 

Fairly  extensive  contact  marks  in  the  fields  are  visible  to  our  eye,  but 
are  mostly  hidden  by  the  toning,  thus  the  PCGS  graders  had  no 
problem  designating  the  number  assigned.  We  might  suggest  that  the 
connoisseur  may  wish  to  keep  looking,  but  that  the  vast  majority  of 
buyers,  who  are  mainly  concerned  with  numbers,  will  find  this  coin 
to  be  satisfactory. 

PCGS  Population:  15;  11  finer  (MS-67  finest). 

Gem  Proof  1891  Half  Dollar 


345  1891  Proof-65  (PCGS).  Lilac,  blue,  and  other  iridescent  hues  over 

mirror  surfaces.  A  very  lovely  example  of  the  last  year  of  the  Liberty 
Seated  motif.  If  you  are  seeking  this  date  in  this  grade,  your  search 
can  end  right  here. 

PCGS  Population:  19;  1 1  finer  (MS-67  finest). 

Prooflike  1891  Half  Dollar 


347  1891  MS-65  (PCGS).  A  frosty,  satiny  gem,  brilliant  at  the  centers 

with  rich  gold  at  the  rims.  Sharply  struck  from  lightly  clashed  dies. 


346  1891  MS-65  (PCGS).  The  present  highly  prooflike  surfaces  overlaid 

with  golden  toning.  The  prooflike  surfaces  bring  good  news  and  bad 
news.  The  good  news  is  that  a  lot  of  people  like  prooflike  surface,  and 
such  pieces  often  sell  for  premium.  The  bad  news  is  that  on  all  coins 
including  the  very  popular  prooflike  Morgan  dollars,  contact  marks, 
tiny  scratches,  and  the  like  tend  to  be  very  visible  in  the  fields,  rather 
than  masked  or  hidden  by  the  lustre.  The  same  quality  comments  ap¬ 
ply  to  this  as  to  the  earlier  offered  1890. 

PCGS  Population:  12;  11  finer  (MS-67  finest). 


348  1895  MS-64  (PCGS).  Silvery  lustrous  surfaces  with  splashes  of  gold. 

A  thoroughly  choice,  beautiful  example.  Our  advice:  Buy  it! 

Top  of  the  Line  1896  Proof  Half  Dollar 


Bowers  and  Mlklna  Galleries 
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Superb  1896  Half  Dollar 


350  1896  MS-64  (PCGS).  A  truly  beautiful  piece,  a  superb  specimen 

within  the  MS-64  grade,  separated  from  perfection  by  some  marks 
on  the  portrait,  but  otherwise  as  splendid  as  can  be. 

From  an  old-time  eastern  collection,  first  time  numismatically  offered  in  genera¬ 
tions. 


Marvelous  Proof  1897  Half  Dollar 


352  189/  Proof-66  Cameo  (PCGS).  Light  golden  toning  changes  to 

rainbow  at  the  borders.  A  truly  marvelous  coin,  the  quality  of  which 
is  exceeded  by  few  others  in  existence  anywhere. 

From  an  old-time  eastern  collection,  first  time  numismatically  offered  in  genera¬ 
tions. 


Impressive  Gem  Proof  1897  Barber  50<£ 


(photo  enlarged  to  twice  actual  size) 

351  189/  Proof-68  DCAM  (ICG).  A  beautiful  and  appealing  coin  in  all 

regards.  Heavily  frosted  motifs  and  deeply  mirrored  fields  are  graced 
with  deepening  shades  of  rich  golden  toning.  Perhaps  the  zenith  of 
the  date  from  the  ICG  grading  service,  and  a  coin  that  holds  up  well 
to  close  scrutiny  and  any  grading  standards! 


Splendid  Gem  Proof  1899  Half  Dollar 


353  1 899  Proof-66  (NGC).  Brilliant,  sharply  struck,  and  quite  nice  over¬ 

all.  Delicate  golden  toning  is  seen  around  the  rims. 

NGC  Census:  18;  3  finer  (Proof-68  finest). 

Under  magnification  are  what  seem  to  be  a  lot  of  hairlines  on  the  portrait,  there 
are  for  the  most  part  tiny  raised  die  finish  lines,  very  curious.  In  addition,  there  are  a 
few  real  hairlines,  mainly  in  a  diagonal  direction  on  the  cheek  of  Miss  Liberty.  The 
overall  portrait  is  rather  mattelike,  and  the  technicalities  offered  here  are  mostly  of 
interest  to  the  dedicated  specialist. 


The  Manchester  Print  Works,  Manchester,  New  Hampshire,  from 
the  1854  Gleason  ’s  Pictorial  Drawing  Room  Companion  (not  really 
numismatic,  but  interesting  to  us  for  the  New  Hampshire  connection). 
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Memorable  Gem  1899-0  Half  Dollar 

Condition  Census  NGC 


The  Rarities  Sai.e 


Gem  Mint  State  1902  Half  Dollar 


(photo  enlarged  to  twice  actual  size) 

354  1899-0  MS-66  (NGC).  Brilliant  and  lustrous  surfaces,  well  struck 

on  the  obverse,  lightly  struck  (not  unusual)  on  the  reverse,  and  over¬ 
all  quite  attractive.  Some  golden  toning  around  the  periphery.  The 
1899-0  is  nearly  always  seen  in  grades  significantly  lower  than  this. 
Only  four  other  pieces  of  equivalent  quality  have  gone  through  the 
portals  of  NGC. 

NGC  Census:  5,  none  finer. 


Stunning  Proof  1900  Half  Dollar 


355  1900  Proof-65  Cameo  (PCGS).  Another  marvelous  coin,  this  with 

delicate  iridescent  toning  over  deep  mirror  surfaces,  Irom  a  consign¬ 
ment  that  “came  out  of  the  woodwork”  to  delight  present  bidders. 
Decades  of  collectors  have  come  and  gone  without  having  had  an 
opportunity  to  even  see  this  coin! 

From  an  old-time  eastern  collection,  first  time  numismatically  offered  in  genera¬ 
tions. 


356  1902  MS-65  (PCGS).  Velvety  silver  gray  with  strong  lustre  and 

splashes  of  deep  blue  on  the  obverse,  with  some  rainbow  iridescence 
on  the  reverse.  A  pleasing  gem  Uncirculated  coin  from  a  series  where 
such  items  come  few  and  far  between  regardless  of  date.  Fewer  than  a 
dozen  1902  Barber  half  dollars  have  been  deemed  to  be  of  gem  qual¬ 
ity  by  PCGS,  with  only  two  of  those  finer  than  the  present  coin,  a 
point  to  ponder  while  devising  your  bidding  strategy  on  this  lot. 

PCGS  Population:  8;  2  finer  (MS-67  finest). 


(photo  enlarged  to  twice  actual  size ) 

357  1904-0  MS-62  (NGC).  Specimen.  Brilliant  with  a  prooflike  sur¬ 

face.  Light  gray  toning,  somewhat  hazy  fields,  but  very  prooflike. 
This  piece  has  been  designated  as  a  Specimen  by  NGC,  an  undefined 
term  generally  meaning  (our  interpretation)  that  it  is  special  in  com¬ 
parison  to  typical  pieces  turned  out  in  quantity  for  circulation.  Per¬ 
haps  if  this  were  a  Morgan  silver  dollar  it  would  be  called  DPI  . 
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Gem  Proof  1905  Barber  50<£ 


358  1905  Proof-66  (PCGS).  Lively  steel  gray  and  gold  iridescence  on  re¬ 

flective  fields  and  lightly  frosted  motifs.  One  of  727  Proofs  of  the 
date  struck.  An  impressive  gem  for  those  who  favor  richly  toned  Bar¬ 
ber  coinage. 

PCGS  Population:  20;  8  finer  (Proof-68  finest). 


362  1908-0  MS-64  (PCGS).  Fully  lustrous  and  equally  brilliant.  Just  a 

few  faint  marks  from  gem  quality.  An  unusual  coin;  there  are  notice¬ 
able  swellings  on  both  sides  of  the  planchet  that  seem  to  resemble  the 
motifs  of  the  opposite  side,  but  are  not  sunken  like  one  would  expect 
from  die  clash  marks.  Was  the  die  about  to  collapse?  Was  the 
planchet  swollen  and  misshapen  before  striking?  You  be  the  judge. 
Highly  unusual. 


Gem  1906  Half  Dollar 


359  1906  MS-66  (PCGS).  Some  marks  here  and  there  on  the  portrait, 

memorable  in  other  respects.  Light  lilac  and  gray  toning  over  deeply 
lustrous  surfaces. 

From  an  old-time  eastern  collection,  first  time  numismatically  offered  in  genera¬ 
tions. 


Long  Hidden  1908  Half  Dollar 


360 


1908  MS-66  (PCGS).  Heather  toning  over  gorgeous  satiny  lustre. 
Breathtaking  to  behold! 


361 


1 908-D  MS-64.  Satiny  and  highly  lustrous  with  pale  sea  green,  gold, 
and  sky  blue  iridescence  in  abundance.  Nicely  struck. 


Superb  Gem  1914  Half  Dollar 

Rarest  Proof  Date 


(photo  enlarged  to  twice  actual  size) 

363  1914  Proof-68  (NGC).  Brilliant  mirrorlike  surfaces  with  delicate 

golden  toning  on  the  obverse,  delicate  to  medium  golden  toning  on 
the  reverse.  Frosted  devices.  A  lovely  specimen,  one  of  the  very  finest 
seen,  of  the  lowest  mintage  Proof  half  dollar  in  the  Barber  series,  one  of 
just  380  reported  struck. 

Although  the  mintage  figure  itself  is  enticing,  the  entire  story  is  not 
told  by  it.  A  number  of  years  ago  in  the  1950s,  a  Virginia  numisma¬ 
tist  decided  to  hoard  Proof  half  dollars  dated  1914  and  191S,  which 
he  did  with  good  effect,  eventually  sharply  driving  up  the  price  in  the 
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Guide  Book;  these  two  dates  were  listed  at  multiples  of  any  other 
Proof  hall  dollar  in  the  Barber  series.  The  unfortunate  part  is  that 
while  in  his  possession  these  were  all  “improved"  making  them  bril¬ 
liant,  that  being  done  by  lightly  polishing  them!  The  result  is  that  to¬ 
day  many  Proofs  of  these  two  dates  are  graded  as  Proof-60,  Proof-61 , 
and  Proof-62  because  of  this  numismatic  error  of  half  century  ago. 

The  present  piece  handily  escaped  such  treatment.  Where  it  was  we 
do  not  know,  but,  somehow,  it  has  endured  well  over  a  century  with¬ 
out  anyone  “improving  it”  at  all.  Today  it  stands  as  one  of  the  finest 
we  have  ever  seen. 

Elusive  Mint  State  1915  Half  Dollar 


364  1915  MS-63  (NGC).  Mottled  lilac  and  gray  toning  on  the  obverse, 

mottled  brown  toning  on  the  reverse,  over  somewhat  satiny  fields. 
Very  nicely  struck.  The  1915  half  dollar  is  seldom  seen  in  Mint  State 
for  two  reasons:  first,  the  mintage  was  among  the  lowest  in  the  Bar¬ 
ber  series.  Second  and  most  important,  collectors  desiring  examples 
of  this  date  for  their  cabinets  simply  ordered  Proofs  from  the  Mint 
and  completely  ignored  pieces  made  for  circulation. 

Attractive  1915-D  Half  Dollar 


365  1915-D  MS-65  (PCGS).  Mottled  light  golden  toning  with  some 

blue.  The  last  year  of  the  Barber  series. 

From  an  old-time  eastern  collection,  first  time  numismatically  offered  in  genera¬ 
tions. 


367  1917  MS-66  (PCGS).  Satiny  lustre  with  splashes  of  light  golden 

toning.  Above  average  in  strike,  although  not  needle  sharp.  Wide, 
flat  rims,  as  characterize  all  of  1916  and  some  1917  half  dollars. 


Key  1917-S  Half  Dollar 

Mintmark  on  Obverse 


368  1917-S  Obverse  Mintmark.  MS-62  (PCGS).  Brilliant  with  matte 
“orange-peel”  character  to  the  obverse  field,  as  seen  on  1916  half  dol¬ 
lars  and  certain  of  those  made  early  in  1917,  but  unlike  the  “deep” 
frosty  lustre  of  later  issues.  A  decent  strike,  not  needle  sharp,  but 
repectable  in  the  context  of  the  series.  Delicate  toning.  Bold  mint- 
mark.  A  nice  example  at  the  MS-62  level  of  this  highly  important 
Liberty  Walking  half  dollar,  one  of  the  top  several  key  issues  of  the 
1916-1947  series. 

Liberty  Walking  Half  Dollars 

Branch  Mint  Threesome 

369  Lustrous  branch  mint  Liberty  Walking  half  dollar  threesome,  all 

with  light  golden  highlights:  1917-S  Reverse  mintmark.  MS-62  'u' 
1920-D  MS-61  ☆  1934-D  MS-65.  A  nice  group  with  plenty  of  ap¬ 
peal  for  the  assigned  grades.  (Total:  3  pieces) 

Brilliant  1919-D  50 

Choice  PCGS  MS-64 


Satiny  1916-S  Liberty  Walking  50<£ 

Gem  Mint  State 


366  1916-S  MS-65  (PCGS).  Satiny  mattelike  surfaces  show  rich  silver 

gray  and  gold  highlights.  An  impressive  gem  in  many  respects, 
sharply  struck  and  laden  with  delightful  eye  appeal.  Only  a  dozen 
examples  of  the  date  have  received  finer  grades  from  PCGS. 


370  1919-D  MS-64  (PCGS).  Fully  brilliant  and  highly  lustrous  with 

strong  eye  appeal.  Some  lightness  of  strike  at  the  obverse  center,  the 
rule  and  not  the  exception  for  this  scarce  and  popular  branch  mint 
issue.  PCGS  has  certified  just  1 0  examples  of  the  date  at  a  finer  level, 
making  the  present  attractive,  lustrous  coin  all  the  more  desirable: 
who  knows  when  a  finer  specimen  will  cross  the  auction  block? 


Lowers  and  merena  gai  i  eries 


os 


Great  1920-S  Half  Dollar 

Lustrous  Mint  State 


The  Rarities  Sale 


Gem  Mint  State  1921  Half  Dollar 

Among  Finest  Graded  by  PCGS 


(photo  enlarged  to  twice  actual  size) 

3  1  1920-S  MS-65  (NGC).  A  brilliant,  lustrous,  and  very  satisfying  ex¬ 

ample  of  the  1920-S.  Typical  in  strike  at  the  centers,  with  some  light¬ 
ness  of  detail,  this  being  characteristic  of  1 920-S  (and  perhaps  should 
be  omitted  from  mention).  A  coin  that  is  very  pleasing  to  the  eye,  in¬ 
deed  one  of  the  finest  seen  in  this  grade. 

On  the  reverse  a  delicate  die  crack  is  seen  from  the  rim  through  O  (DOLLAR) 
upward  to  the  eagle.  The  S  mintmark  is  at  least  double  punched,  perhaps  tripled 
punched. 


(photo  enlarged  to  twice  actual  size) 

372  1921  MS-65  (PCGS).  A  satiny  gem  with  intense  lustre  and  a  faint 
whisper  of  pale  champagne  on  the  high  points.  Nicely  struck  as  well, 
with  nearly  full  hand  and  Liberty  cap  details  on  the  obverse.  One  of 
the  rarest  key  dates  in  the  series,  a  date  that  saw  a  small  production 
run  of  just  246,000  pieces  (only  the  1921-D  issue  saw  a  smaller 
mintage).  Gems  of  the  date  are  eagerly  sought  by  advanced  collec¬ 
tors.  Rare  and  desirable  in  all  grades,  and  especially  so  at  the  gem 
level.  You  can  count  the  PCGS-certified  examples  of  the  date  that 
exceed  the  present  coin’s  quality  on  one  hand  with  fingers  left  over, 
making  the  present  MS-65  specimen  an  object  of  interest  and  desire. 
Don’t  expect  to  walk  away  with  this  one  without  a  contest,  as  many 
interested  bidders  will  no  doubt  push  this  beauty  to  its  highest  level 
when  it  crosses  the  auction  block. 

PCGS  Population:  51;  3  finer  (MS-66). 

373  1934  MS-66  (PCGS).  A  splendid,  satiny  gem  with  a  whisper  of  pale 
rose  on  the  high  points. 
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The  Rarities  Saee 


Dazzling  1934-S  Half  Dollar 


375  1 934-S  MS-65  (PCGS).  Intense  cartwheel  lustre  enhances  the  satiny 
surfaces  of  this  attractive  gem.  Speckled  deep  silver  and  gold  irides¬ 
cence  adds  greatly  to  the  overall  eye  appeal.  Nicely  struck.  A  worthy 
candidate  for  your  bidding  consideration. 

376  1935-D  MS-65  (PCGS).  Brilliant  with  satiny  fields.  Some  marks  are 
seen  on  the  highest  part  of  Miss  Liberty,  but  we  attribute  these  to 
marks  in  the  original planchet,  which  were  not  fully  obliterated  by 
pressing  them  deep  into  the  dies  (otherwise  there  would  be  related 
nicks  and  marks  in  the  fields,  which  there  are  not).  A  technical  expla¬ 
nation  to  be  sure,  but  correct  to  define  this  seeming  paradox.  I  he 
piece  is  quite  attractive  and  a  nice  example  as  designated. 


Landmark  Proof  1936  Half  Dollar 


(photo  enlarged  to  twice  actual  size) 

377  1936  Proof-66  (NGC).  Brilliant  and  beautiful.  Within  the  context 

of  Liberty  Walking  half  dollars  in  Proof  format,  made  only  from 
1936  to  1942,  this  indeed  is  a  landmark,  with  such  a  high  numerical 
designation  to  which  can  be  added  fantastic  eye  appeal.  Suffice  it  to 
say  that  if  you  want  an  ultra  example,  this  may  well  be  it! 


(photo  enlarged  to  twice  actual  size) 

374  1934-S  MS-67  (PCGS).  Brilliant,  lustrous,  well  struck,  and  high  grade. 

If  we  have  left  something  out,  please  let  us  know!  Seriously,  this  is  one  of 
the  finest  1 934-S  half  dollars  upon  which  we  have  ever  laid  our  eyes. 
PCGS  Population:  2,  none  finer. 


Gem  Uncirculated  1934-S  50<£ 


BALTIMORE  •  JULY  2003 
BE  A  PART  OF  THIS  EVENT! 


Bowers  and  Merena  Galleries  is  proud  to  announce  its  selection 
as  the  official  auctioneer  of  the  2003  ANA  Convention  in  Baltimore, 
Maryland. 

Call  Rick  Bagg  or  John  Pack  today  at  800-458-4646  to  learn  more 
about  how  you  can  include  your  rare  coins  and  paper  money  in  this 
important  event. 
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(photo  enlarged  to  twice  actual  size) 

3/8  1936  Proof-65  (NGC).  Brilliant  with  delicate  champagne  toning. 

Nicely  struck.  A  truly  lovely  specimen,  one  of  the  nicest  we  have  had 
go  through  our  hands,  never  mind  that  it  is  not  certified  as  Proof-66 
or  Proof-6/  (and  we  believe  we  know  of  what  we  write).  A  dandy 
specimen  of  the  lowest  Proof  mintage  date  among  half  dollars  of  the 
Liberty  Walking  type,  these  being  made  in  Proof  format  only  from 
1936  through  1942  inclusive. 

If  quality  is  your  forte,  this  is  your  coin! 


379  1937-S  MS-66  (PCGS).  Light  golden  and  gray  toning,  somewhat 

mottled,  over  satiny,  lustrous  surfaces.  Above  average  strike. 


380 


Gem  Uncirculated  1938  50<£ 

Tied  for  Finest  Graded  by  PCGS 


1938  MS-67  (PCGS).  Highly  lustrous  with  concentric  halos  of  pale 
blue  and  gold  on  the  obverse,  and  with  just  a  whisper  of  the  same 
tones  on  the  reverse.  Among  the  finest  examples  of  the  date  graded 


by  PCGS;  only  a  baker’s  dozen  of  collectors,  other  than  the  successful! 
bidder  on  this  lot,  can  own  this  date  in  the  grade  offered  here. 

PCGS  Population:  14;  none  finer. 


Impressive  Proof  1939  Half  Dollar 

None  Graded  Finer  by  PCGS 


381  1939  Proof-68  (PCGS).  An  impressive  gem  Proof  of  the  date,  one 

with  strong  reflectivity,  a  sharp  strike,  and  a  nuance  of  smoky  pale 
gold  and  pale  blue  iridescence.  Only  8,008  Proofs  of  the  date  were 
struck.  Of  the  Proof  examples  seen  by  PCGS,  none  have  received  a 
finer  grade  than  the  present  coin.  A  double  treat,  as  this  specimen 
represents  the  apex  of  the  Proof  coiner’s  art  within  the  design  type, 
and  the  apex  of  the  date  where  condition  is  concerned. 

PCGS  Population:  15;  none  finer. 


382  1939  Proof-67  (PCGS).  Bright  and  reflective  surfaces  adorned  by 
dusky  shades  of  pale  rose  and  gold. 

383  Short  set  of  Liberty  Walking  half  dollars,  including  all  issues  1941- 
1947-D.  All  graded  MS-65  (PCGS).  A  beautiful  gem  set,  in  match¬ 
ing  PCGS  holders,  and  mostly  brilliant.  All  have  good  lustre,  and  a 
few  have  some  light  toning,  but  all  are  attractive.  A  quality  short-set, 
and  a  great  way  to  begin  a  complete  set  with  a  bang!  (Total:  20 
pieces) 


384  194 1-S  MS-65  (PCGS).  Brilliant  and  lustrous.  Sharply  struck, 

sharply  struck,  sharply  struck.  To  repeat,  sharply  struck.  The  reason  for 
“going  overboard”  on  this  is  that  the  194 1-S  is  usually  very  poorly 
struck.  The  present  piece  is  not  needle  sharp,  but  it  is  fairly  sharp, 
and  is  among  the  top  5%  we  have  ever  seen  in  this  regard.  Some  of  its 
brethren,  including  certified  pieces,  are  as  flat  as  an  Aunt  Jemima 
pancake. 
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The  Rarities  Sale 


385  1942-D  MS-68  (PCGS).  Brilliant  and  lustrous.  Significantly  above 
average  striking  with  virtually  all  details  showing.  In  fact,  among  the 
nicest  seen,  never  mind  that  this  is  a  “common  date.” 

PCGS  Population:  4,  none  finer. 

386  1948  MS-66  FBL  (PCGS).  A  satiny  and  highly  lustrous  gem  with 
delightful  eye  appeal  and  a  blush  of  pale  champagne  on  the  reverse. 
Sharp  and  attractive.  None  certified  finer  by  PCGS,  making  the 
present  coin  one  of  the  finest  available  of  the  date.  A  nice  beginning 
to  a  world  class  Franklin  half  dollar  collection. 

PCGS  Population:  124;  none  finer. 


Impressive  Gem  1948-D  50<f 


None  Graded  Finer  by  PCGS 


387  1948-D  MS-66  FBL  (PCGS).  Highly  lustrous  pale  champagne  sur¬ 

faces.  An  unheralded  rarity  in  gem  Mint  State  with  full  strike;  no  ex¬ 
amples  of  the  date  have  received  a  finer  grade  from  PCGS.  A  Denver 
Mint  “sleeper,”  and  worthy  of  a  premium  bid  as  such. 

PCGS  Population:  41;  none  finer. 


388  1949  MS-66  FBL  (PCGS).  A  satiny  and  lustrous  gem  with  a  nuance 

of  pale  golden  toning  and  a  “ton”  of  eye  appeal.  Another  underrated 
date  in  the  series;  PCGS  has  not  certified  an  example  at  a  grade  above 
that  offered  here. 

PCGS  Population:  73;  none  finer. 


389  1949-D  MS-65  FBL  (PCGS).  A  satiny  gem  with  spirited  lustre  and 
a  dash  of  pale  champagne.  As  attractive  as  it  is  choice. 

390  1949-S  MS-66  FBL  (PCGS).  Freckled  brown  toning  distributed 
over  highly  lustrous  surfaces,  all  told  a  very  pleasing  half  dollar  to  the 
specialist  who  enjoys  old-time  toning.  Moreover,  the  piece  has  full 
bell  lines  and  for  many  years  has  been  considered  to  be  the  key  date 
to  the  entire  series. 

391  1949-S  MS-65  FBL  (PCGS).  Frosty  and  lustrous  with  some  golden 
toning  in  the  fields.  Choice  and  attractive  by  all  accounts. 

392  1950  Proof-65  (PCGS).  Brilliant  and  beautiful.  Certainly  as  nice  as 
the  day  it  was  carefully  struck  over  a  half  century  ago. 


393  1950  MS-66  FBL  (PCGS).  A  frosty,  satiny  gem  with  strong  lustre 

and  plenty  of  eye  appeal.  None  graded  finer  by  PCGS. 

PCGS  Population:  73;  none  finer. 

A  heavy  die  crack  runs  vertically  from  the  bridge  of  old  Ben’s  nose  downward 
across  his  lips  to  the  top  of  the  1  in  the  date,  an  unusual  occurrence  for  the  design 
type.  This  die  was  probably  discarded  soon  after  the  crack  was  discovered. 


394  1950-D  MS-65  FBL  (PCGS).  Intense  lustre,  pale  champagne  ton¬ 

ing,  and  sharp  design  motifs  all  compete  for  your  attention  on  this 
delightful  gem.  You  may  improve  slightly  on  the  quality  of  this  coin 
with  diligent  searching  (there  are  1 1  MS-66  FBL  pieces  out  there 
somewhere),  but  you'll  be  hard  pressed  to  find  a  more  appealing 
specimen  at  any  grade  level. 
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iOWl.RS  AND  Ml.RFNA  GALI  FRIES 


The  Rarities  Sale 


Ultra  Grade  1951  Proof  Half  Dollar 


(photo  enlarged  to  twice  actual  size) 

395  1951  Proof-67  Cameo  (PCGS).  Brilliant  with  frosty  portrait.  A  very 

high  grade,  none  classified  finer  by  PCGS. 

PCGS  Population:  5,  none  finer. 

Under  very  high  magnification  the  portrait  of  Ben  Franklin  will  be  seen  to  consist 
of  a  vast  number  of  swirls,  curls,  lines,  and  other  raised  evidences  of  the  die  prepara¬ 
tion  process,  precisely  the  same  situation  as  discussed  a  bit  earlier  in  this  catalogue 
with  relation  to  the  1899  Proof-66  (NGC)  half  dollar.  To  our  mind  it  is  very  inter¬ 
esting  to  examine  such  characteristics,  scarcely  ever  mentioned  in  the  literature,  and 
appreciate  them  for  what  they  are. 


396  1951  MS-66  FBL  (PCGS).  A  lustrous  gem,  beautiful  to  behold  and 

difficult  to  improve  upon  where  quality  is  concerned  (PCGS  has  cer¬ 
tified  just  one  example  at  a  finer  grade).  Fully  brilliant  with  a  whisper 
of  pale  champagne.  This  is  gem  quality! 


397  1951  -D  MS-65  FBL  (PCGS).  Another  satiny,  brilliant  gem,  equally, 
as  lovely  and  eye-catching  as  its  compatriots  in  this  listing.  Mid-20th 
century  coins  are  catching  fire  in  todays  numismatic  marketplace, 
and  competition  for  these  oft  neglected  issues  is  becoming  more  in¬ 
tense  as  collectors  rediscover  the  coins  that  were  once  so  common  in 
their  everyday  pocket  change.  We’re  just  thankful  that  lovely  gems, 
from  that  era  have  survived  for  today’s  collectors  to  appreciate. 

398  1951-D  MS-65  FBL  (PCGS).  Light  golden  toning  with  a  few  hints, 
of  iridescence  over  lustrous  surfaces. 


Lustrous  Gem  Uncirculated  195 1  -S  50<£ 

None  Graded  Finer  by  PCGS 


399  1951-S  MS-66  FBL  (PCGS).  A  gorgeous  gem  example  of  the  date, 

fully  brilliant  and  highly  lustrous.  Fewer  than  four  dozen  examples  of 
the  date  have  received  the  lofty  grade  assigned  the  present  coin — we 
can’t  help  but  wonder  how  many  of  those  have  the  appeal  of  this 
lovely  gem.  None  graded  finer  by  PCGS;  one  look  at  this  beauty  and 
you’ll  know  why! 

PCGS  Population:  41  ;  none  finer. 


400  Three  MS-66  FBL  Franklin  half  dollars,  all  certified  by  PCGS:  ☆ 

1952  ☆  1957  ☆  1957-D.  Each  is  lustrous  and  brilliant.  (Total:  3 
pieces) 

401  Five  MS-65  FBL  Franklin  half  dollars,  all  certified  by  PCGS:  ☆ 

1952-D  id  1 954-S  id  1956  id  1958-D  id  1959.  All  are  lustrous  and 
brilliant.  A  nice  beginning  to  a  high  quality  Franklin  half  dollar  set. 
(Total:  5  pieces) 


402  1952-S  MS-65  FBL  (PCGS).  A  satiny  beauty  with  soft  cascading 

lustre  on  pale  champagne  surfaces.  Decidedly  choice  for  the  assigned 
grade,  both  physically  and  aesthetically. 
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Gem  Mint  State  1953  Half  Dollar 


Lowest  Mintage  in  the  Series 
None  Certified  Finer  by  PCGS 


403  1953  MS-66  FBL  (PCGS).  A  frosty  and  lustrous  gem  example  of  the 

lowest  mintage  date  in  the  Franklin  half  dollar  series.  Fully  brilliant 
and  thoroughly  appealing  both  physically  and  aesthetically;  our  con¬ 
signor  certainly  had  an  outstanding  eye  for  quality  where  Franklin 
half  dollars  are  concerned!  For  the  record,  PCGS  has  not  seen  fit  to 
certify  an  example  of  the  date  at  a  finer  grade;  indeed,  fewer  than  20 
examples  have  even  attained  the  grade  represented  here! 

PCGS  Population:  17;  none  finer. 


Splendid  Gem  Uncirculated  1953-D  50<£ 

MS-66  FBL 

None  Graded  Finer  by  PCGS 


404  1953-D  MS-66  FBL  (PCGS).  Wow!  It’s  difficult  to  imagine  a 

Franklin  half  dollar  that  could  elicit  that  comment  from  the  cata¬ 
loguer  (FW),  but  here  it  is!  Bright,  frosty,  lustrous,  sharp,  appealing, 
you  name  it  and  it  applies  to  this  beauty.  Oh  yes,  rarity  too — PCGS 
has  not  graded  an  example  of  the  date  finer  than  the  present  speci¬ 
men.  Here  is  a  gem  that  truly  has  everything  going  for  it. 

PCGS  Population:  23;  none  finer. 


Exemplary  Gem  1953-S  Franklin  50C 

A  Rarity  With  FBL  Designation 


(photo  enlarged  to  twice  actual  size) 

405  1953-S  MS-65  FBL  (PCGS).  A  beautiful  coin  in  all  regards,  frosty 

and  highly  lustrous  with  a  strike  that  is  sharp  and  full.  Probably  the 
most  elusive  date  in  the  series  (1948-1963)  with  FBL  designation — 
PCGS  has  certified  only  33  examples  of  the  date  in  any  Mint  State 
grade  with  the  FBL  designation!  Of  those,  only  two  pieces  have  been 
graded  finer  than  the  present  coin.  Rarity,  of  course,  is  relative,  but 
when  you  consider  a  mintage  of  more  than  4.1  million  coins,  and  a 
survival  rate  of  just  33  PCGS-certified  Mint  State  pieces  with  full 
design  details,  well,  you  do  the  math!  Perhaps  the  highlight  of  the 
present  Franklin  half  dollar  offering,  a  coin  that  stands  out  among  a 
selection  that  is  chock  full  of  outstanding  highlights. 

PCGS  Population:  17;  2  finer  (MS-66  FBL). 

Lovely  Gem  Mint  State  1954  Half  Dollar 

None  Certified  Finer  by  PCGS 


406  1954  MS-66  FBL  (PCGS).  Intensely  brilliant,  lustrous,  satinv,  and 

loaded  with  pizzazz  (if  you’ll  pardon  the  expression — FW).  \ 
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407 
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beauty  with  fewer  than  30  peers,  and  no  betters  on  the  PCGS  roster. 
If  you  had  mentioned  48  years  ago  that  this  coin  would  one  day  be  a 
prime  rarity  within  the  series  (or  even  that  the  series  would  have  so 
many  serious  devotees),  you  probably  would  have  been  “pooh- 
poohed  out  ol  your  local  coin  club  meeting!  Gorgeous. 

PCGS  Population:  28;  none  finer. 


Satiny  Gem  1954-D  50<f 


1954-D  MS-66  FBL  (PCGS).  Another  delightful  gem  with  a  great 
deal  going  for  it — brilliant,  lustrous,  and  sharp  to  name  just  a  few  of 
its  positive  attributes.  The  present  coin  is  among  the  finest  certified 
by  PCGS;  only  two  examples  of  the  date  have  received  finer  grades 
from  that  organization.  We  have  every  reason  to  believe  that  serious 
bidding  will  occur  before  this  beauty  finds  a  new  home. 

PCGS  Population:  28;  2  finer  (MS-67  FBL). 

1936  Proof-68  UC  (NGC).  Brilliant  and  beautiful.  Frosty  portrait  is 
completely  matte,  with  no  swirls  or  lines,  and  thus  completely  differ¬ 
ent  from  the  Proof-67  1951  offered  earlier  (how  interesting!) 


Imposing  Gem  1959-D  Half  Dollar 

None  Finer  in  the  PCGS  Population  Report 


1959-D  MS-66  FBL  (PCGS).  Help!  We  re  running  out  of  superla¬ 
tives  where  gem  Franklin  half  dollars  are  concerned.  Another  lus¬ 
trous  and  beautiful  gem,  fully  brilliant  and  equally  delightful  in  all 
respects.  One  of  fewer  than  two  dozen  examples  of  the  date  to  receive 
this  impressive  grade  from  PCGS;  one  glance  is  sufficient  to  see  why 
they  have  not  certified  a  finer  example  of  the  date.  We  can  confi¬ 
dently  say  that  if  any  of  the  other  1959-D  half  dollars  called  MS-66 
FBL  by  PCGS  are  more  attractive  than  the  present  coin,  then  it  de¬ 
serves  to  be  resubmitted  for  a  finer  grade! 

PCGS  Population:  23;  none  finer. 


Important  Gem  I960  Franklin  50 <t 

MS-66  FBL 

Tied  for  Finest  Certified  by  PCGS 


410  1960  MS-66  FBL  (PCGS).  A  lustrous,  brilliant  beauty,  literally  of 
the  highest  order;  PCGS  has  not  certified  an  example  of  the  date  at  a 
higher  level.  When  one  considers  that  a  mintage  for  the  date  of  more 
than  7.7  million  pieces  yielded  fewer  than  15  PCGS-certified  coins 
to  date  of  the  present  quality,  the  rarity  factor  becomes  quite  impres¬ 
sive,  indeed,  nearly  mind-boggling  in  its  implications.  Here  is  a 
specimen  that  is  undeniably  of  Set  Registry  Quality,  indeed,  of  world 
class  quality,  and  an  influx  of  impressive  bids  is  expected  both  from 
mail  bidders  and  floor  bidders  alike. 

PCGS  Population:  14;  none  finer. 

411  1960-D  MS-65  FBL  (PCGS).  Fully  brilliant  and  highly  lustrous, 
just  the  way  you  like  them!  A  pleasing  gem  in  all  regards.  PCGS  has 
certified  just  three  examples  of  the  date  at  a  finer  grade. 


412  1961  MS-65  FBL  (PCGS).  Highly  lustrous  and  satiny,  with  perhaps 
a  nuance  of  pale  champagne  present.  While  four  score  and  more  ex¬ 
amples  of  the  date  have  been  graded  at  the  present  coin’s  level,  none 
have  been  graded finer  by  PCGS. 

PCGS  Population:  93;  none  finer. 

413  1961-D  MS-65  FBL  (PCGS).  A  lustrous  and  satiny  gem  with  a  gen¬ 
erous  amount  of  eye  appeal  present.  Only  four  examples  of  the  date 
have  received  finer  accolades  from  PCGS. 


Lustrous  Gem  1962  Franklin  50<£ 


4 1 4  1962  MS-65  FBL  (PCGS).  Another  delightfully  brilliant  and  highly 

lustrous  gem  example  of  a  date  that  has  seen  just  one  example  graded 
finer  by  PCGS.  Your  options  lor  this  date:  hold  out  lor  that  sole  MS- 
66  FBL  specimen  to  make  its  appearance  in  the  numismatic  market¬ 
place,  or  bid  with  confidence  on  the  present  gem. 
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415  1962-D  MS-65  FBL  (PCGS).  Highly  lustrous,  fully  brilliant,  and 
somewhat  prooflike  in  appearance,  and  a  lovely  coin  in  all  respects. 
Only  one  example  of  the  date  has  been  graded  finer  by  PCGS,  al¬ 
though  judging  by  the  “log  jam”  of  specimens  at  the  MS-65  FBL 
level  in  the  PCGS  Population  Report  (149  pieces  to  be  exact),  some 
specimens  may  have  been  resubmitted  by  collectors  or  dealers  in  an 
attempt  to  gain  a  grading  point.  Suffice  it  to  say  that  you  11  be  greatly 
satisfied  with  the  present  coin. 

416  1963  MS-65  FBL  (PCGS).  Fully  brilliant  and  highly  lustrous.  An¬ 
other  date  with  a  surfeit  of  pieces  at  the  assigned  level  (122  coins), 
but  with  just  one  graded  finer  by  PCGS. 

Gem  Mint  State  1963-D  50<£ 

MS-66  FBL 

None  Graded  Finer  by  PCGS 


417  1963-D  MS-66  FBL  (PCGS).  Fully  brilliant  with  satiny  surfaces 
and  delectable  eye  appeal.  From  heavily  polished  dies,  myriad  raised 
lines  on  both  sides  the  end  result.  An  unusually  lovely  example  of  the 
terminal  date  in  the  series,  and  among  the  finest  two  dozen  PCGS- 
certified  examples  of  the  date;  none  have  been  graded  finer  by  that 
organization. 

PCGS  Population:  24;  none  finer. 

418  1989-S  Proof-70  DCAM  (PCGS).  Bright  and  lustrous  with  strong 
cameo  contrast.  An  extraordinary  Kennedy  half  dollar,  one  that  is 
pristine  and  perfect,  at  least  according  to  the  assigned  grade,  and 
careful  examination  reveals  no  reason  to  not  agree  with  the  grade! 


Silver  dollars 


419  1795  Bowers  Borckardt-21,  Bolender-1.  Flowing  Hair,  Two 

Leaves,  Head  of  1795.  F-12.  Very  light  gray  with  minor  hairlines 
and  other  imperfections  from  an  old  cleaning.  Deeper  gray  along  the 
borders,  especially  on  the  obverse.  A  prominent  rim  bruise  is  noted 
over  ED  of  UNITED. 


High-Grade  1795  Flowing  Hair  Dollar 

Three  Leaves  Reverse 


(photo  enlarged  to  twice  actual  size) 

420  1795  BB-27,  B-5.  Flowing  Hair.  Three  Leaves.  AU-50  (PCGS). 

Pewter  gray  surfaces  with  splashes  of  steel  toning  over  subtle  silver 
lustre.  A  pleasing  example  of  this  early  silver  dollar  issue.  The  BB-27 
die  combination,  readily  identified  by  the  diagonal  bar  in  the  left  ob¬ 
verse  field,  is  the  most  available  of  all  1795  Flowing  Hair  dollar  vari¬ 
eties,  thus  is  a  perfect  choice  for  the  date  or  type  collector. 
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Desirable  1797  Silver  Dollar 

10X6  Stars 


421  1  9,  BB-/  1,  B-3.  10X6  Stars.  VF-30  (PCGS).  A  pleasing  example 

with  light  silvery  gray  surfaces  and  sharp  design  features.  Both  sides 
have  few  minor  abrasions  with  weak  adjustment  marks  at  center  of 
the  reverse.  A  very  minor  reverse  rim  bruise  is  evident  at  1:00. 

Lovely  1798  Small  Eagle  Silver  Dollar 


422  1798  BB-81,  B-2.  Small  Eagle.  15  Stars.  EF-45  (NGC).  Although 

very  lightly  cleaned,  this  is  a  lovely  silver  dollar  with  light  silvery  gray 
surfaces  and  splashes  of  very  faint  rose  toning.  A  few  minor  hairlines 
and  other  tiny  abrasions  are  noted.  I  he  obverse  die  was  almost  cer¬ 
tainly  made  in  1795  or  early  1796,  at  a  time  when  there  were  only  1 5 
states  in  the  Union,  then  held  until  1798  for  use  at  a  time  when  no 
new  dies  were  available.  This  represents  an  extremely  important  op¬ 
portunity  for  the  specialist.  Nearly  all  survivors  of  the  1798  Small 
Eagle  coinage  are  in  lower  grades  from  Good  through  VF. 

Important  1798  BB-96  Silver  Dollar 


423  1798  BB-96,  B-6.  Heraldic  Eagle.  Knobbed  9,  Five  Vertical  Lines. 

EF-45  (NGC).  Natural  grayish  brown  with  exceptional  surfaces  and 
very  few  minor  abrasions.  An  extremely  attractive  example  of  this 
important  variety.  Fisted  with  a  separate  entry  in  the  Guide  Book  and 
an  important  opportunity  to  acquire  such  a  variety. 


1798  BB-106  Silver  Dollar 


424  1798  BB-106,  B-19.  Rarity-4+.  Wide  Date,  13  Arrows.  AU-53 

(SEGS).  Matte  surfaces  with  some  remaining  lustre.  Artificially 
toned  with  brown  and  steel  blue  toning  over  gray  surfaces.  This  is  a 
very  scarce  die  marriage  with  few  higher  grade  examples  known. 

Later  die  state  with  bisecting  vertical  crack  on  the  obverse. 

Lovely  1799  Silver  Dollar 


425  1799  BB-161,  B-l  1.  Rarity-3.  Normal  Date.  AU-50.  Deeply  toned 

over  smooth  surfaces  with  some  satiny  lustre  beneath.  Quite  sharply 
struck  with  very  slight  central  weakness.  The  obverse  and  reverse  are 
very  lightly  abraded. 


Realize  the  Best  possible  Price  for 

YOUR  RARE  COINS  OR  COLLECTION 


Over  the  years  Bowers  and  Merena  Galleries  has  sold  hundreds  of 
millions  of  dollars  worth  of  coins,  paper  money,  and  other  numis¬ 
matic  items  for  tens  of  thousands  of  consignors.  Consigning  is  easy. 
Simply  call  John  Pack  or  Rick  Bagg  in  our  auction  department,  800- 
4  58-4646,  to  reserve  a  place  for  your  individual  rare  coins  or  entire 
collection.  We  will  then  take  care  of  everything,  including  advertis¬ 
ing,  insurance,  expert  grading,  authoritative  cataloguing  and  pre¬ 
sentation  ofyour  material  in  the  award-winning  Bowers  and  Merena 
Grand  Format  style.  We  can  even  offer  an  immediate  cash  advance 
once  your  consignment  has  been  received. 
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Amazing  Gem  1802  Silver  Dollar 

PCGS  MS-65 


(photo  enlarged  to  twice  actual  size) 

426  1802  BB-241,  B-6.  Narrow  Date.  MS-65  (PCGS).  I  his  gem  is  al¬ 

most  indescribable  and  is  one  of  the  finest  examples  in  existence. 
This  is  a  superb  example,  extremely  sharply  struck,  with  outstanding 
gold  and  iridescent  toning.  Perhaps  slightly  finer  than  the  MS-64 
Eliasberg  example,  this  gem  may  qualify  as  finest  known  for  the  date. 
In  fact,  it  is  certainly  among  the  very  finest  of  all  early  silver  dollars. 

Although  1802,  as  a  date,  is  much  scarcer  than  some  others,  there 
are  a  number  of  higher  grade  coins  still  surviving.  Among  those,  this 
example  is  certainly  one  of  the  finest,  if  not  the  finest,  and  is  sure  to 
be  a  nice  addition  to  the  collection  of  the  specialist.  The  aesthetic 
appeal  is  fit  for  a  king,  or  perhaps  for  a  cardinal. 


Proof  1836  Gobrecht  Dollar 

“Original” 


(photo  enlarged  to  twice  actual  size) 

427  1836  Gobrecht.  Pollock-65,  Judd-60,  Breen-5412.  Proof-61 

(PCGS).  Silver.  C.  GOBRECHT  F.  on  base.  Plain  edge.  Die  Align¬ 
ment  I,  eagle  flies  “onward  and  upward"  in  a  field  of  26  stars  when  the 
coin  is  turned  on  its  horizontal  axis.  Repunched  date,  plainest  at  83. 
Nearly  brilliant  with  faint  golden  toning  in  the  fields  that  deepens  to¬ 
ward  the  rims.  One  of  the  “original  dollars  ol  1836  of  which  1,000 
pieces  (in  separate  warrants  of  400  and  600  pieces)  were  issued  to  the 
Bank  of  the  United  States,  which  sent  many  of  them  into  circulation. 
The  most  popular  and  readily  available  of  the  Gobrecht  dollar  issues, 
formerly  considered  a  pattern,  now  warmly  embraced  by  mainstream 
silver  dollar  collectors  as  part  of  the  scries.  A  small  number  of  these  pass 
though  our  portals  each  year,  the  present  coin  being  the  first  for  calen¬ 
dar  year  2003.  We  suspect  it  will  be  met  with  the  same  enthusiastic 
bidding  that  each  and  every  specimen  we  offer  enjoys! 
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Uncirculated  1840  Liberty  Seated  $1 

Inaugural  Year  of  Design  Type 


428  1840  MS-62  (NGC).  Lustrous  lilac-gray  with  deep  gold  and  rose 

highlights.  Nicely  struck  with  nearly  every  detail  sharp  and  crisp;  a 
touch  of  weakness  is  noted  at  Liberty’s  hair  and  a  few  stars,  but  even 
there  the  design  is  just  short  of  full.  A  nice  way  to  begin  a  collection 
of  Liberty  Seated  dollars — at  the  beginning! 


Mint  State  1842  Dollar 


429  1842  MS-62  (PCGS).  Brilliant  and  lustrous.  Some  scattered  marks 
here  and  there  are  consistent  with  the  grade  assigned.  A  very  nice 
coin  that  has  lots  ol  “life.  There  are  evidences  of  contact  on  the  ob¬ 
verse  and  reverse,  most  notable  above  the  wing  on  the  reverse  at  up¬ 
per  left.  Still,  the  piece  is  quite  desirable  and  represents  one  of  rela¬ 
tively  few  Mint  State  examples  we  have  handled  in  recent  times — al¬ 
though  worn  dollars  dated  1842  are  quite  plentiful. 

430  1842  MS-60  (PCI).  Light  golden  toning.  Prominent  die  finish 
marks  on  obverse  and  reverse,  and  some  planchet  preparation  lines 
(appearing  similar  to  adjustment  marks)  on  the  knee  of  Miss  Liberty. 
A  coin  that  is  rather  complex  from  a  valuation  and  grading  view¬ 
point,  and  therefore  one  for  which  viewing  is  recommended.  In  gen¬ 
eral,  Mint  State  1 842  dollars  are  elusive. 


Landmark  1850  Liberty  Seated  $1 

Choice,  Prooflike,  Beautiful 


(photo  enlarged  to  twice  actual  size) 

431  1850  MS-63  (PCGS).  A  landmark  specimen  of  the  rare  1850  dollar, 

an  elusive  coin  at  any  grade  level.  The  present  piece  is  highly  proof¬ 
like  on  the  obverse,  somewhat  prooflike  on  the  reverse,  is  an  early 
strike  from  the  dies  (as  evidenced  by  the  striae),  is  above  average  in 
strike,  and  is  very  beautiful.  And,  the  silver  surfaces  are  enhanced  by 
delicate  golden  toning.  All  told,  we  cannot  imagine,  even  in  theory,  a 
nicer  1850  dollar  at  this  grade  level. 

PCGS  Population:  3,  none  finer. 

The  reason  that  the  mintage  of  silver  dollars  dropped  precipitously  in  1850  from 
that  of  1849,  and  continued  at  low  levels  in  1851  and  1852,  was  that  on  the  interna¬ 
tional  markets  the  influx  of  gold  from  California  (and  to  a  lesser  extent  from  Austra¬ 
lia)  made  the  yellow  metal  “common"  in  relation  to  silver,  disturbing  the  historic  ra¬ 
tio,  whereupon  silver  rose  in  price.  In  1850  it  took  more  than  $1  in  silver  bullion  to 
create  a  Liberty  Seated  dollar.  Thus,  no  depositor  would  request  such  for  use  in  cir¬ 
culation,  and  no  doubt  the  small  mintage  was  made  on  behalf  of  entities  who  in¬ 
tended  to  export  them  for  trade  purposes  (in  which  instance  such  coins  were  always 
valued  at  bullion  not  face  value).  Mintages  dwindled  further  in  1851  and  1 8S2.  In 
1853  the  quantities  rose,  continuing  thereafter,  but  such  later  pieces  were  almost  all 
used  as  “trade  dollars”  to  the  Orient,  continuing  until  1873  when,  at  long  last,  offi¬ 
cial  trade  dolLirs  were  produced  with  that  designation. 
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Prooflike  1850  Dollar 


432  1850  AU-55  (PCGS).  Mostly  brilliant  silver  with  splashes  of  gold 

around  the  rims.  Highly  prooflike.  In  great  demand  as  a  low-mintage 
date. 


Lightly  Circulated  1850  $1 

Just  7,500  Struck 


433  1850  AU-53  (PCGS).  Pleasing  steel  gray  with  plenty  oflustre  and 

eye  appeal  for  the  grade.  A  low-mintage  date  from  a  series  laden  with 
low-mintage  issues.  Rare  in  all  grades,  and  important  at  the  AU  or 
finer  level.  A  grand  opportunity. 

Repunched  0  in  date,  a  diagnostic  of  genuine  examples  of  this  year. 


MS-64  1850-0  Liberty  Seated  $1 


(photo  enlarged  to  twice  actual  size) 

434  1850-0  MS-64  (NGC).  Medium  gray  and  lilac  toning  at  the  cen¬ 

ters,  with  some  splashes  of  blue  and  gold  around  the  borders.  Some 
lightness  of  strike  is  not  unusual  for  1850-0.  Dollars  of  this  date  and 
mint  are  quite  elusive,  and  when  found  they  are  apt  to  be  in  a  grade 
far  less  than  this.  In  fact,  NGC  has  certified  none  finer  and  only  two 
as  nice. 

NGC  Census:  3,  none  finer. 
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Elusive  1854  Liberty  Seated  $1 


435  1854  AU-58  (PCGS).  Silvery  surfaces  with  light  gray  and  golden 

toning.  One  ol  the  great  rarities  among  circulation  strike  Liberty 
Seated  dollars,  the  number  of  pieces  in  this  grade  or  finer  amount  to 
dozens,  not  hundreds  or  thousands.  The  vast  majority  of  Liberty 
Seated  dollars  of  this  era  were  exported  to  China,  and  there  melted  or 
shipped  to  India  to  be  melted.  Very  few  exist  today  (the  same  is  true 
with  the  1856  about  to  be  offered  in  Lot  437). 


Rare  Proof  1856  Dollar 


436  1856  Proof-58  (NGC).  first  of  all,  this  Proof  is  indeed  rare.  How¬ 

ever,  it  does  have  evidence  of  contact  and  slight  abrasion,  and  thus 
does  not  make  the  Proof-60  level.  Some  of  the  preceding  is  masked 
by  light  golden  toning. 

As  a  date  the  1856  is  very  elusive,  and  even  a  high-grade  circulated 
piece,  such  as  AU-50,  can  be  considered  a  major  rarity.  This  Proof 
may  well  answer  a  call  for  someone  desiring  an  1856  with  well  de¬ 
fined  features  and  attractive  appearance,  but  not  crossing  the  Proof- 
60  line,  and  thus  being  significantly  less  expensive. 


Important  1856  Liberty  Seated  $1 


437  1 856  AU-58  (PCGS).  Light  gray  and  golden  toning  over  satiny,  lus¬ 

trous  surfaces.  Some  lightness  of  strike.  Exceedingly  rare,  very  desir¬ 
able,  and,  if  anything,  rarer  than  the  1854  silver  dollar  concerning 
which  we  have  just  given  an  enthusiastic  comment  (under  Lot  435). 
Coins  such  as  this  are  not  quite  as  rare  as  a  hen’s  tooth,  but  not  far 
from  it  either. 


Stunning  Proof  1859  Dollar 

Exceptional  Visual  Appeal 


438  1859  Proof-64  (PCGS).  A  splendid  specimen  by  any  evaluation. 

The  present  piece  has  frosted  motifs  and  letters,  deep  mirror  field, 
and  delicate  golden  toning,  with  some  blushes  of  magenta  at  the  bor¬ 
der.  It  is  believed  that  only  about  400  such  Proofs  were  ever  distrib¬ 
uted  (despite  a  higher  mintage),  and  today  finding  a  combination  of 
high  numerical  grade  and  even  more  elusive  excellent  eye  appeal  can 
be  difficult.  The  two  aspects  come  together  in  this  coin. 


A  page  of  Liberty  Seated  and  other  coins,  as  pictured  in  A.M.  Smith’s 
Visitor's  Guide  and  History  of  the  United  States  Mint. 
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“Special”  1859-S  Dollar 

Choice  Mint  State 


(photo  enlarged  to  twice  actual  size) 

439  1859-S  MS-63  (PCGS).  Light  golden  toning  over  lustrous  surfaces. 

Some  scattered  marks  here  and  there  are  perfectly  acceptable  for  the 
MS-63  designation.  Very  nicely  struck. 

This  is  the  first  Liberty  Seated  silver  dollar  to  be  struck  at  the  San 
Francisco  Mint,  and  the  only  one  ever  to  be  made  of  the  Type  I  Lib¬ 
erty  Seated  design  (without  motto).  These  coins  are  de  facto  trade 
dollars,  although  not  designated  as  such,  and  were  made  on  specific 
request  of  merchants  in  San  Francisco  who  desired  dollar-size  coins 
to  send  to  China,  rather  than  having  to  buy  Mexican  silver  dollars 
from  bullion  dealers  and  pay  a  premium  for  them.  Only  20,000  were 
struck,  nearly  all  were  exported,  and  the  idea  was  a  complete  success. 
However,  San  Francisco  was  remote  from  the  seat  of  government  in 
Washington,  the  monetary  needs  of  the  city  were  olten  ignored  and 
treated  lightly,  and  though  more  silver  dollars  could  have  been  used, 
no  more  were  made. 


Today,  nearly  all  1859-S  silver  dollars  show  circulation,  sometimes 
extensive.  Although  we  haven't  checked  our  files,  we  doubt  if  a  coin 
ol  the  present  calibre  comes  our  way  any  more  often  than  once  every 
several  years,  lo  us,  this  is  a  great  find,  a  highlight  of  the  present  cata¬ 
logue. 

PCGS  Population:  4,  none  finer. 

Choice  Proof  1860  Dollar 


440  1860  Proof-64  (PCGS).  Light  golden  toning  with  some  mottled 

magenta,  splashes  of  blue  at  the  border,  with  deep  mirror  surfaces. 

•  We  have  never  seen  a  finer  1 860  Proof  Liberty  Seated  dollar  classified 
as  Proof-64,  and  as  even  a  sideways  glance  in  haste  will  reveal,  the  eye 
appeal  is  stunning.  We  seriously  recommend  this  to  your  consider¬ 
ation  if,  as  Frank  Archer  said  in  the  1930s ,  you  are  at  all  particular. 


Lovely  Proof  1861  Dollar 


441  1861  Proof-64  (PCGS).  What  a  nice  coin  this  is — deep  mirror  sur¬ 

faces  with  delicate  golden  toning,  splashes  of  more  intense  gold  to¬ 
ward  the  borders,  and  some  hints  of  electric  blue.  Wow!  This  cer¬ 
tainly  is  a  beauty. 

Grading  numbers  are  one  thing  and  quality  can  be  an  entirely  dif¬ 
ferent  aspect  altogether.  The  present  piece  has  high  quality  and  high 
grade. 


109 


lOWKRS  AND  Ml  RENA  GALLERIES 


The  Rarities  Sale 


Gem  Proof  1862  $1 
Tied  tor  Finest  Graded  by  PCGS 
The  Childs  Collection  Specimen 


(photo  enlarged  to  twice  actual  size) 

442  1862  Proof-65  (PCGS).  Every  once  in  awhile  a  memorable  coin 

circles  around  in  the  market  and  returns  to  us,  as  in  the  present  in¬ 
stance  this  lovely  and  memorable  1862  Proof  half  dollar.  A  few  years 
ago  we  had  the  pleasure  of  showcasing  it  as  part  of  the  Walter  H. 
Childs  Collection,  formed  in  Brattleboro,  Vermont,  and  in  Chicago, 
Illinois,  beginning  in  the  19th  century.  Gems  from  this  marvelous 
cabinet  (and  the  original  wooden  cabinet)  were  for  the  most  part  pris¬ 
tine  and  measurably  finer  than  regularly  encountered. 

The  following  words  are  excerpted  from  our  description  of  this 
coin  when  it  was  offered  as  part  of  the  Childs  Collection: 

Iridescent  shades  of  gold,  violet,  and  blue  grace  the  mirror  fields 
and  lightly  frosted  motifs.  From  a  Proof  mintage  for  the  date  of  550 
pieces;  the  low  business  strike  mintage  for  the  date  of  1  1,540  pieces 
places  extra  demand  on  the  known  Proofs  of  the  date.  Easily  among 
the  finest  examples  extant  of  the  date,  a  fact  that  becomes  readily  ap¬ 
parent  after  careful  study.  A  prize!” 


PCGS  Population:  8;  none  finer. 

It  would  be  interesting  to  do  a  statistical  analysis — or  at  least  a  statistical  esti¬ 
mate — on  the  survival  of  Proof  coins  from  the  first  year  of  regular  issue  to  numisma¬ 
tists — 1858 — down  to  1915,  the  last  year  that  sets  were  issued  during  the  early 
range.  Data  would  be  fairly  hard  to  gather,  as  population  reports  tend  to  unfairly 
emphasize  the  availability  of  higher  grade  coins.  That  is,  a  lower  level  Proof  such  as 
Proof-60  is  much  less  likely  to  be  submitted  and  resubmitted  than  would  be  a  me¬ 
dium  or  high  level  Proof  such  as  Proof-63,  Proof-64  or  Proof-65. 

However,  we  would  not  be  surprised  to  learn — if  a  study  could  be  made — that  the 
quality  of  available  Proof  coins  would  rise  in  a  fairly  straight  line  sequence  from 
1858  to  1916,  with  those  dated  closer  to  1858  being  much  harder  to  find  in  higher 
levels. 

A  parallel  consideration  is  that  smaller  denomination  coins,  being  less  susceptible 
to  the  effects  of  mishandling,  are  apt  to  survive  in  better  grades  than  high  denomina¬ 
tion  coins.  Thus,  from  the  early  years  a  silver  three-cent  piece  is  more  likely  to  be  in 
high  Proof  level  than  would  be  a  silver  dollar.  It  is  appropriate  to  mention  that  the 
presently  offered  1862  Proof-65  dollar  has  a  population  of  just  four  pieces  because  of 
this  very  situation. 

In  summary,  older,  higher  denomination  Proofs  are  considerably  rarer  than  later, 
low  denomination  Proofs. 

From  our  sale  of  the  Walter  H.  Childs  Collection,  August  1999,  Lot 
483. 


Elusive  1863  Proof  Dollar 


443  1863  Proof-64  (PCGS).  Medium  gray  and  blue  toning  over  mirror 

surfaces.  Quite  possibly  from  an  old-time  collection,  but  the  coin 
keeps  its  secrets  well.  This  1863  Proof  is  desirable  for  multiple  at¬ 
tributes.  First,  as  a  Proof  it  is  scarce.  Second,  in  Proof-64  it  is  elusive 
among  the  Proofs  that  do  exist.  Third,  the  piece  is  from  an  old-time 
collection  and  will  gain  some  “points”  from  experienced  collectors. 
Fourth,  and  not  at  all  to  be  overlooked,  is  the  fact  that  in  any  grade 
the  1863  Liberty  Seated  dollar  is  a  rare  date. 


Cameo  Proof  1864  Silver  $1 

Centered  Date 
The  Childs  Specimen 


444  1864  Proof-64  (PCGS).  A  very  nice  “old  friend”  comes  back  to  us. 

Sold  by  us  a  part  of  the  Childs  Collection,  the  present  specimen,  de¬ 
lightful  in  appearance,  now  comes  on  the  resale  market.  1  low  fortu¬ 
nate  are  we,  and  how  fortunate  are  you.  Our  adjectival  description 
from  the  Childs  catalogue  is  reiterated: 

“Iridescent  electric  blue  and  bright  gold  on  lightly  frosted  devices 


Bowers  and  Mkrena  Gai  i  fries 


The  Rarities  Sale 


and  mirror  fields.  Just  470  Proofs  of  the  date  were  struck  (all  of 
which  were  distributed  with  silver  Proof  sets  of  the  date);  amazingly, 
three  obverse  dies  were  used  to  coin  the  small  mintage.  Sharply  struck 
and  sure  to  please.” 

1  hree  obverse  dies  are  known  for  this  low-mintage  issue.  One  of  these  has  the  date 
to  the  right,  with  the  point  of  the  shield  far  to  the  left  of  the  numeral  1 .  Another  has 
the  date  low  and  to  the  left,  with  the  point  of  the  shield  slightly  left  of  the  center  of 
the  upright  of  the  1 .  The  variety  offered  here  features  a  centered  date  with  the  point 
of  the  shield  over  the  tip  of  the  1 .  In  addition,  this  specimen  has  the  reverse  of  1863, 
with  two  arrow  heads  joined  by  a  defect.  This  is  a  rare  variety. 

From  our  sale  of  the  Walter  H.  Childs  Collection,  August  1999,  Lot 
485. 


1865  Transitional  Pattern  Silver  $1 

IN  GOD  WE  TRUST  on  Reverse 


(photo  enlarged  to  twice  actual  size) 

445  1865  P-507,  J -434.  Rarity-6,  transitional  pattern  Liberty  Seated 

silver  dollar.  Proof-64  (PCGS).  This  lovely  coin  would  make  a  very 
nice  addition  to  a  specialized  collection  of  regular  Liberty  Seated  sil¬ 
ver  dollars  1 840-1873,  adding  the  combined  spice  of  its  rarity  and  its 


status  of  a  numismatic  delicacy,  plus  aspects  of  its  transitional  nature 
explained  below. 

I  his  variety  is  traditionally  designated  a  pattern,  which  indeed  it  is, 
described  as  Pollock-507  and  judd-434.  Silver.  Reeded  edge.  Al¬ 
though  the  piece  is  ascribed  to  the  pattern  series,  it  is  one  of  a  limited 
edition  of  American  pieces  which  have  been  or  deserve  being 
adopted  by  collectors  of  the  regular  series.  Some  already  have,  and  we 
need  but  mention  the  1856  Flying  Eagle  cent,  the  1838  Gobrecht 
silver  dollar,  and  the  most  obvious  of  all,  the  1879  and  1880  Coiled 
Hair  and  Flowing  Hair  $4  Stellas.  The  present  issue  can  join  the  fa¬ 
mous  1866  No  Motto  Liberty  Seated  dollar,  which  for  many  years 
has  been  listed  among  patterns,  but  which  might  be  best  called  a  nu¬ 
mismatic  delicacy.  It  is  likely  that  the  Liberty  Seated  silver  coins  with 
IN  GOD  WE  I  RUST  and  dated  1 863,  1 864,  and  1 865,  were  struck 
shortly  after  1865  to  create  delicacies  for  collectors  of  the  era.  Walter 
Breen  in  his  text  gives  this  particular  1865  IN  GOD  WE  TRUST 
variety  special  attention,  with  the  present  piece  being  described  as 
ensconced  in  an  old  collection  since  before  1950,  apparently  an  ac¬ 
count  picked  up  from  Lester  Merkin  and  somewhat  confused  in  the 
telling.  No  matter,  this  is  the  Eliasberg  Collection  coin,  long  kept  in 
Baltimore,  Maryland,  and  acquired  by  Louis  E.  Eliasberg,  Sr.,  and 
held  by  him  for  decades.  The  pedigree  is  further  extensive  and  is 
given  below,  and  can  be  traced  to  Charles  Steigerwalt,  May  1895 
(Steigerwalt  being  a  nationally  known  dealer  who  made  his  head¬ 
quarters  in  Lancaster,  Pennsylvania). 

The  description  below  is  excerpted  from  our  presentation  of  this 
piece  a  number  of  years  ago  as  part  of  the  Eliasberg  Collection: 

“Similar  to  the  regular  dies,  but  with  IN  GOD  WE  TRUST  on  re¬ 
verse,  the  style  regularly  adopted  in  1866. 

“Pleasing  golden  gray  toning  enhances  both  surfaces.  Wisps  and 
tinges  of  blue  and  violet  enhance  the  obverse  periphery. 

“A  desirable  transitional  variety  having  the  designs  as  adopted  for 
regular-issue  silver  dollar  production  in  1866,  with  the  motto  IN 
GOD  WE  TRUST  above  the  eagle’s  head.  This  coin  has  achieved  a 
measure  of  fame  with  collectors  of  regular  Liberty  Seated  dollars  as 
an  interesting  and  rare  addition  to  a  set,  while  it  has  always  been  de¬ 
sired  by  pattern  specialists.  Often  years  will  elapse  between  market 
offerings.  Like  many  other  coins  in  the  present  catalogue,  this  speci¬ 
men  has  been  off  the  market  for  over  a  century.” 

Weight:  412.1  grains.  Diameter:  1.492  inches. 

Die  state  and  characteristics:  In  motto  on  reverse  raised  die  line  extends  from  up¬ 
per  right  of  N  through  lower  part  of  G  and  intermittently  lower  part  of  O;  E  in  WE 
double  punched  at  bottom;  heavy  die  lines  from  ribbon  fold  through  WE;  letters  in 
TRUST  slightly  doubled,  particularly  the  R. 

The  specimen  in  the  collection  of  the  Harry  W.  Bass,  Jr.  Research  Foundation  is 
struck  over  an  1 866  dollar.  This  might  indicate  that  it  was  struck  in  1 866  by  some¬ 
one  who  did  not  have  access  to  a  blank  planchet  and  who  supplied  his  own  coin  as  a 
matrix  or  who  did  not  want  the  piece  entered  in  any  records.  The  entire  series  of 
1863,  1864,  and  1865  quarters,  half  dollars,  and  silver  dollars  with  IN  GOD  WE 
TRUST  on  the  reverse  would  be  a  fertile  field  for  research.  Were  all  three  dates  actu¬ 
ally  struck  about  the  same  time? 

From  our  sale  of  the  Louis  E.  Eliasberg  Sr.,  Collection  Part  /,  May 
1996,  Lot  275.  Previously  from  Charles  Steigerwalt,  May  1895,  to  J.M. 
Clapp;  Clapp  estate. 
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Gem  Proof  1866  Dollar 

First  Regular  Year  With  Motto 


The  Rarities  Sale 


(photo  enlarged  to  twice  actual  size) 

446  1866  Motto.  Proof-65  (PCGS).  A  lovely  coin  this  is,  no  doubt  from 

an  old  time  collection,  displaying  gorgeous  light  lilac  toning  over 
mirror  surfaces,  with  some  splashes  of  gold  and  other  iridescence. 
\X  hile  this  is  certified  as  Proof-65,  beyond  that  it  has  fantastic  eye  ap¬ 
peal,  which  to  our  mind  is  tantamount  to  adding  a  point  or  two  to 
the  value.  A  connoisseur  will  simply  love  this  piece. 

The  1866  represents  the  first  year  of  the  adoption  of  the  motto  IN  GOD  WE 
TRUST  on  silver  coinage,  the  same  having  been  used  on  two-cent  pieces  in  circula¬ 
tion  as  early  as  1 864,  and  in  pattern  form  in  various  series  with  coins  dated  as  early  as 
1863.  The  sentiment  was  proposed  in  1861  and  evolved  through  various  forms  in¬ 
cluding  GOD  AND  COUNTRY,  GOD  OUR  TRUST,  and,  as  adopted  IN  GOD 
WE  TRUST.  The  phrase  is  from  Francis  Scott  Key’s  Star  Spangled  Banner,  “And  let 
this  he  our  motto:  In  God  is  our  trust.” 

The  present  Liberty  Seated  dollar  will  satisfy  the  advanced  collector  seeking  high 
quality  for  inclusion  in  a  specialized  collection  of  Liberty  Seated  dollars,  as  well  as 
the  wider  audience  of  buyers  who  might  desire  an  1 866  as  the  first  year  with  motto, 
for  inclusion  in  a  type  set.  Either  way,  a  marvelous  opportunity  beckons! 


Dazzling  Proof  1867  Liberty  Seated  $1 


447  1867  Proof-64  (PCGS).  Gorgeous  Proofs  at  the  Proof-64  level  seem 

to  be  the  rule,  not  the  exception,  in  the  present  section  of  the  cata¬ 
logue.  Again  we  are  fortunate — us  as  we  have  the  coin  to  offer,  and 
you  for  the  opportunity  to  buy  it.  The  present  piece  is  a  deep  mirror 
striking  with  frosted  motifs,  with  light  golden  toning  at  the  center 
deepening  toward  the  rims,  with  splashes  of  blue.  A  nicer  1 867  Proof 
we  have  never  seen  at  this  level,  and  we  doubt  if  you  have  either. 
Quality,  this  is  it! 


Choice  Proof  1868  Liberty  Seated  Dollar 

Breen-5480,  Doubled  Date 


448  1868  Proof-64  (PCGS).  Satiny  devices  and  mirror  fields  display 

warm  golden  gray  highlights.  Choice  and  appealing.  One  of  600 
Proofs  of  the  date  struck.  Doubling  noted  at  the  date,  especially  so  at 
1  and  second  8.  As  Dave  Bowers  noted  in  his  silver  dollar  Encyclope¬ 
dia,  “  the  more  obvious  the  repunching,  the  rarer.” 

Breen-5480.  ‘Double  date.  Proofs  only.  Very  rare.  Doubling  obvious  on  rare  early 
states,  less  so  on  later  states  from  repolished  obverse  die.” 


Gem  Proof  1870  Dollar 


449  1870  Proof-65  DCAM  (PCGS).  B  rilliant  with  frosty  surfaces.  A 

splendid  gem  that  must  be  about  as  nice  as  when  it  was  first  made. 
Not  easy  to  find  at  this  level. 

PCGS  Population:  1,  none  finer. 
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453  1 872-S  AU-50  (PCGS).  Light  golden  toning  over  prooflike  surfaces, 
somewhat  lustrous.  A  high-grade  example  of  the  only  readily  collect¬ 
able  San  Francisco  Mint  Liberty  Seated  dollar  after  1859.  When 
seen,  the  1 872-S  is  more  likely  to  be  VF  or  EF,  not  often  AU. 

454  1878  8  Tailfeathers.  MS-65  (PCGS).  A  satiny,  brilliant  gem  with 
strong  cartwheel  lustre,  and  a  pleasing  example  of  the  first  issue  in 
the  Morgan  dollar  series. 


459  1879-S  3rd  Reverse.  MS-66  (NGC).  Brilliant  with  splendid  rain¬ 

bow  toning  on  the  obverse,  just  the  kind  that  Jeff  Garrett  and  Ron 
Guth  would  have  showcased  in  one  of  their  memorable  Mid  Ameri¬ 
can  auctions  years  ago— the  type  of  coin  that  attracts  bidders  like  a 
magnet.  The  reverse  is  fully  brilliant  and  quite  prooflike.  A  splendid 
coin  that  no  doubt  will  attract  a  splendid  price,  as  indeed  it  should. 


450  Pair  of  Liberty’  Seated  Proof  dollars:  "fr  1870  Proof-60  (SEGS)  ☆ 
1871  Proof-61  (SEGS).  Both  pieces  have  been  cleaned  at  one  time. 
Two  items  for  the  bargain  seeker.  (Total:  2  pieces) 


Gem  Proof  1872  Liberty  Seated  $1 


451  1872  Proof-65  (PCGS).  Deep  lilac-gray  verging  on  slate  in  areas.  A 

sharply  struck  specimen  from  a  Proof  mintage  for  the  date  of  950 
pieces,  many  of  which  have  become  lost  or  damaged  in  the  mean¬ 
time.  Bold  doubling  at  IN  GOD  on  the  reverse,  also  at  WE  TRUST, 
but  much  less  evident  at  those  words. 

PCGS  Population:  15;  2  finer  (Proof-66). 


Choice  Proof  1872  Dollar 


452  1872  Proof-64  Cameo  (NGC).  Brilliant  with  a  hint  of  golden  ton¬ 

ing.  Next  to  the  last  issue  in  the  Liberty  Seated  series. 

Four  digit  date  logotype  fairly  high  on  the  die. 


Elusive  1 872-S  Liberty  Seated  $1 


Superb  Gem  1879-S  Dollar 

3rd  Reverse 


Desirable  1879-CC  Dollar 


455  1879-CC  MS-64  (NGC).  Brilliant  with  satiny  lustre.  Nicely  struck. 
A  splendid  example,  die  variety  with  the  large  CC  mintmark,  some¬ 
times  called  the  “perfect”  mintmark. 

The  1879-CC  is  the  second  rarest  Carson  City  Morgan  dollar,  after 
the  1889-CC,  not  right  on  the  coattails  of  the  1889-CC,  but  not  a 
country  mile  behind  it  either.  The  rankings  of  the  dollars  in  question 
are  the  1 889-CC,  being  far  the  rarest,  then  1 879-CC,  and  then  at  a 
distant  1878-CC  and  1893-CC,  then  at  a  significant  distance  the 
others,  with  the  1882-CC,  1883-CC,  and  1884-CC  being  the  most 
available  of  all.  The  availability  of  such  pieces  as  those  in  the  early 
'  1880s  serves  to  increase  demand  and  whet  the  appetite  for  a  nice 
1879-CC  such  as  this. 

456  1879-0  MS-64  (PCGS).  A  lovely  coin  for  the  grade,  one  that  could 
easily  have  been  called  cameo  prooflike.  Frosty  motifs  and  reflective 
fields  exhibit  a  faint  nuance  of  pale  gold. 

457  1879-S  2nd  Reverse.  MS-64  (PCGS).  Highly  lustrous  and  fully  bril¬ 
liant.  Variety  (or  type)  with  parallel  top  arrow  feather  on  reverse. 
Considerably  scarcer  than  its  counterpart  with  slanted  feather;  we 
probably  see  a  dozens  or  more  of  the  latter  for  every  example  we  see 
with  parallel  feather!  A  nice  opportunity  for  the  Morgan  dollar 
completist. 

458  1879-S  3rd  Reverse.  MS-66  DMPL  (PCGS).  Brilliant  and  attrac¬ 
tive.  Some  marks  are  seen  in  the  field  as  deep  mirror  fields  on  all 
coins  tends  to  highlight  such.  Significantly  scarcer  with  prooflike 
surface  than  with  satin  or  frost. 
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463  I880-CC  8  Over  High  7,  3rd  Reverse.  MS-66  (PCGS).  Nicely 

struck.  Satiny  lustre  with  splashes  of  gold,  magenta,  and  blue  at  the 
lower  left,  along  with  some  reticulation  directly  from  the  fabric  of  the 
cloth  bag  in  which  this  coin  was  stored,  and  which  caused  the  toning. 
The  reverse,  not  touching  the  bag,  is  delicate  champagne.  An  item 
for  the  admirer  of  old-time  original  toning,  which  there  are  many 
among  Morgan  dollar  specialists. 


468  1882-CC  MS-67  (PCGS).  Light  to  medium  golden  toning  over 

sharply  struck,  lustrous  surfaces.  High  grade!  High  quality!  High 
popularity! 

PCGS  Population:  37;  1  finer  (MS-68). 

1882-CC  MS-66  (PCGS).  Brilliant  with  satiny  surfaces.  Not  rare 
but  certainly  exquisite!  Just  about  anyone  would  dearly  love  to  own 
this  coin. 


BOWERS  AND  Ml  RENA  C.Al.l  ERIE-1 


Exceptional  Proof  1880  Dollar 


460  1880  Proof-66  Cameo  (PCGS).  Frosted  surfaces,  mirror  fields,  and 

a  whisper  of  champagne  toning  combine  to  make  this  one  of  the  nic¬ 
est  1880  Proof  dollars  in  existence  anywhere. 

PCGS  Population:  6;  2  finer  (Proof-68  Cameo  finest). 

Choice  Proof  1880  Morgan  $1 


464 


465 


466 


1880-0  MS-64  (PCGS).  Brilliant  with  satiny  lustre.  Very  sharply 
struck  which  must  be  considered  as  a  special  asset  among  New  Or¬ 
leans  dollars,  some  of  which  are  lightly  struck.  A  dandy  coin. 

1880- S  8  Over  7.  MS-64  (PCGS).  Rainbow  toning  on  the  obverse 
is,  indeed,  rainbow  toning  just  like  a  rainbow,  not  to  be  redundant, 
but  the  bands  of  color  are  in  arcs.  The  reverse  is  essentially  brilliant, 
somewhat  prooflike,  with  some  splashes  of  gold  around  the  rims. 

1881- CC  MS-66  (PCGS).  A  satiny  gem  with  strong  lustre  and  im¬ 
pressive  eye  appeal.  A  fine  die  crack  wends  its  way  through  most  of 
the  reverse  peripheral  legends.  Choice! 

Dazzling  1881-0  Dollar 


461  1880  Proof-64.  Dusky  gold  and  lilac  iridescence  on  mirror  fields  and 
frosty  motifs. 

Mintage:  1,355. 

462  1880-CC  80  Over  79,  2nd  Reverse.  MS-64  (PCGS).  Another 
splendid  Morgan  dollar  that  could  easily  be  called  cameo  prooflike  in 
light  of  its  frosty  motifs  and  lustrous,  reflective  fields.  A  whisper  of 
pale  gold  enhances  the  overall  appeal  of  this  popular  overdate.  Decid¬ 
edly  choice  for  the  grade. 

Gem  1880-CC  8/7  Dollar 


Exceptional  Grade  1882-CC  $1 


467  1881-0  MS-66  (NGC).  Brilliant  with  satiny  surfaces.  Quite  well 

struck.  A  dazzling  example  in  a  grade  not  often  seen — a  condition 
rarity  among  NGC  graded  Morgan  dollars.  If  you  can  afford  it,  and 
want  the  best  NGC  has  ever  seen,  this  1881-0  has  your  name  on  it. 

NGC  Census:  6,  none  finer. 


469 
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A  page  of  coins,  including  Liberty  Seated,  Morgan  and  trade  dollars, 
as  pictured  in  A.M.  Smith's  Visitor  's  Guide  and  History  of  the  United 
States  Mint. 


470 


471 


472 


473 


Impressive  Proof  1884  Dollar 


474  1884  Proof-66  (PCGS).  A  very  impressive  Proof  with  lilac  toning  at 
the  centers  changing  to  electric  blue  at  the  borders.  No  doubt  from 
an  old  time  collection,  perhaps  one  we  have  sold  ourselves,  although 
the  holder  tells  no  tales.  Among  the  extant  population  of  1884  Proof 
dollars  only  a  few  can  hold  a  candle  to  this  from  the  standpoint  of 
quality.  A  superb  coin,  eminently  desirable,  and  deserving  of  a 
“stretch"  bid. 

PCGS  Population:  9;  4  finer  (Proof-68  finest). 

475  1884-CC  MS-65  (PCGS).  A  satiny,  lustrous  gem  with  just  a  hint  of 
"  color  at  the  centers.  Nice  for  the  grade. 


1882-0  MS-65  (NGC).  Mottled  gunmetal-blue,  light  brown,  and 
iridescent  toning  over  silver  surfaces,  well  struck  (not  always  the  case 
for  New  Orleans  dollars  of  this  era)  and  very  appealing. 

Ultra  Grade  1882-S  Dollar 

None  Finer  Graded  by  PCGS 


1882-S  MS-68  (PCGS).  Sharply  struck  with  satiny  lustre.  Brilliant 
with  iridescent  toning  around  the  borders,  particularly  the  reverse. 
Sort  of  like  a  NASCAR  race  at  the  starting  flag,  we  have  29  1882-S 
dollars  all  in  a  cluster  at  the  MS-68  level,  not  a  single  one  graded 
higher.  Another  dandy  coin. 

PCGS  Population:  29,  none  finer. 

1882-S  MS-67  (PCGS).  Light  satiny  lustre.  Delicate  golden  toning. 

The  holder  is  somewhat  scratched  up  on  this,  and  if  the  successful  buyer  of  this 
coin  wants  to  have  switch-a-roo  made,  send  it  to  PCGS.  PCGS  will  reholder  this 
gratis,  and  if  they  won’t,  then  Bowers  and  Merena  Galleries  will  pay  the  bill!  Seri¬ 
ously,  the  holder  does  need  to  be  changed,  and  PCGS  can  do  it  easily  enough.  In  the 
meantime,  buy  the  coin. 


Choice  Proof  1883  Morgan  $1 


1883  Proof-64  (PCGS).  Satiny  lilac-gray  centers  give  way  to  deep 
blue  and  violet  at  the  rims.  A  delightful  cameo  (though  not  called 
such  on  the  holder). 

Mintage:  1,039. 


owi-rs  and  Merena  Gallkriks 
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World  Class  1884-S  Dollar 

Choice  and  Attractive  Mint  State-64 
A  Key  to  the  Series 


^  ■ 


(photo  enlarged  to  twice  actual  size) 

4  6  1884-S  MS-64  (PCGS).  Brilliant  surfaces  with  satiny  lustre.  Very 

well  struck.  A  piece  that  easily  fits  into  the  MS-64  category,  if  not 
even  higher  and  which,  beyond  that  and  equally  important,  is  very 
pleasing  to  the  eye.  Delicate  toning  is  seen  around  the  periphery  of 
the  obverse,  ditto  for  the  reverse,  but  with  the  splashes  slightly  more 
intense.  However,  the  overall  aspect  is  silver. 

This  specimen  is  a  memorable  example  of  the  1884-S  dollar,  a  coin 
which  is  exceedingly  rare  in  today’s  market  in  comparison  to  the  de¬ 
mand  for  pieces  of  this  date  and  mint.  We  suggest  that  the  connois¬ 
seur  examine  this  coin  carefully  and  consider  its  possibilities  which  to 
our  eyes  are  wonderful. 

PCGS  Population:  10;  2  finer  (MS-68  finest). 


Memorable  1884-S  Morgan  Dollars 

Choice  Mint  State-63 


(photo  enlarged  to  twice  actual  size) 

477  1884-S  MS-63  (PCGS).  A  memorable  specimen,  choice  Mint  State, 

brilliant  with  satiny  surfaces,  sharply  struck,  and  just  about  every¬ 
thing  else  nice.  As  noted,  the  key  aspect  of  the  1 884-S  is  that  while  of 
hundreds  of  thousands  if  not  millions  of  people  dearly  love  Morgan 
dollars,  at  least  a  few  hundred  thousand  collect  them  by  date  and 
mint,  in  the  whole  world  of  numismatics  only  a  few  dozen  people 
can  ever  own  an  1884-S  equal  or  finer  then  this.  Not  only  does  this 
easily  qualify  for  the  MS-63  grade,  as  assigned,  but  beyond  that  the 
striking  and  overall  appeal  are  most  memorable.  A  very  strong  bid  is 
recommended  if  you  have  this  on  your  want  list. 

PCGS  Population:  28;  13  finer  (MS-68  finest). 
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The  Rarities  Sale 


478  1885  MS-66  (NGC).  Iridescent  blue  and  gold  toning  on  the  obverse 

with  some  splashes  of  magenta.  The  reverse  is  fully  brilliant.  The  en¬ 
tire  coin  is  quite  well  struck. 

Splendid  Gem  Mint  State  1885-CC  $1 

ICG  MS-67 


479  1885-CC  MS-67  (ICG).  A  bright  and  lustrous  gem  of  the  finest  or¬ 

der.  Satin-smooth  surfaces  display  a  touch  of  pale  gold  at  the  centers. 
The  lowest  mintage  date  of  the  Carson  City  Morgan  dollar  issues, 
but  not  the  rarest  of  the  Morgans  from  that  edifice  (kudos  to  the 
1889-CC  for  that  honor).  Comparable  overall  to  many  coins  of  the 
same  grade  from  other  better-known  grading  services,  and  worthy  ol 
your  attention  as  such. 

Exceptional  NGC  1885-0  $1 


480  1885-0  MS-68  (NGC).  An  exceptional  coin  in  an  NGC  holder, 
with  lilac,  blue,  magenta,  and  other  iridescent  toning  on  the  obverse, 
and  with  a  lustrous  silvery  reverse.  About  typical  strike,  perhaps  a  bit 
above  average.  One  of  relatively  few  graded  this  high  by  NGC,  with 
no  higher  pieces  in  sight  as  we  go  to  press. 

NGC  Census:  6,  none  finer. 

481  1886  MS-66  (PCGS).  Lovely  rainbow  toning  on  the  obverse  and 
with  silvery  champagne  tint  on  the  reverse.  A  nice  example  of  this 
popular  date. 

482  Trio  of  MS-64  1886-S  Morgan  dollars,  all  frosty  and  lustrous,  and 
all  with  some  golden  toning  highlights.  (Total:  3  pieces) 


Impressive  1887/6-0  Morgan  Dollar  Rarity 

None  Certified  Finer  by  PCGS 


483  1887/6-0  MS-64  (PCGS).  Highly  lustrous  and  satiny  with  a  slight 

hint  of  pale  champagne  toning.  A  rarity  from  the  New  Orleans  Mint, 
one  that  is  considerably  rarer  than  its  overdate  counterpart  from  the 
Philadelphia  Mint  (itself  a  desirable  item).  We  suspect  that  more 
than  a  few  Morgan  dollar  specialists  will  be  in  the  bidding  foray 
when  this  desirable  overdate  from  “way  down  south  in  Dixie”  crosses 
the  auction  block.  After  all,  collectors  cannot  currently  own  a  finer 
certified  specimen  in  a  PCGS  holder! 

PCGS  Population:  49;  none  finer. 

Elusive  1887/6-0  Overdate  $1 

Choice  Mint  State 


484  1887/6-0  MS-63  (PCGS).  Frosty  and  lustrous  with  a  nuance  of 

pale  golden  toning.  Another  nice  example  of  an  elusive  and  desirable 
overdate. 
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Remarkable  1887-0  Dollar 

None  Finer  Graded  by  PCGS 


The  Rarities  Sale 


(photo  enlarged  to  twice  actual  size) 

485  1887-0  MS-66  (PCGS).  Brilliant  with  satiny  surfaces.  Lustrous  and 

attractive.  Above  average  strike  for  a  New  Orleans  Mint  dollar,  but 
not  needle  sharp.  The  high  grade  plus  the  excellent  visual  appeal, 
plus  the  above  average  striking  combine  to  place  this  in  the  top  1  %  of 
known  pieces,  this  being  our  opinion. 

PCGS  Population:  6,  none  finer. 


Superb  Gem  1887-S  Dollar 


486  1887-S  MS-66  (NGC).  Brilliant  with  light  champagne  toning, 

somewhat  prooflike  on  obverse  and  reverse,  although  not  designated 
as  such  on  the  holder.  Very  well  struck.  An  outstanding  example  of 
the  1887-S,  a  date  not  often  seen  so  fine. 

NGC  Census:  17,  none  finer. 


Choice  Uncirculated  1887-S  $1 
MS-64  DMPL 


487  1887-S  MS-64  DMPL  (PCGS).  Frosty  motifs  and  mirror  fields 

form  a  bold  and  striking  cameo  contrast.  A  whisper  of  faint  gold  adds 
a  bit  of  zest  to  this  lustrous  specimen.  Scarce  so  fine  with  a  DMPL 
designation;  PCGS  has  only  certified  one  example  of  the  date  at  a 
finer  grade. 

PCGS  Population:  26;  1  finer  (MS-65  DMPL). 


Baltimore  •  July  2003 
Be  A  Part  of  this  Event! 


Bowers  and  Merena  Galleries  is  proud  to  announce  its  selection 
as  the  official  auctioneer  of  the  2003  ANA  Convention  in  Baltimore, 
Maryland. 

Call  Rick  Bagg  or  John  Pack  today  at  800-458-4646  to  learn  more 
about  how  you  can  include  your  rare  coins  and  paper  money  in  this 
important  event. 


118 


Bowers  and  merena  gai  i  i  rii  - 


The  Rarities  Sai.e 


Key  1889-CC  $1  Rarity 

Choice  Mint  State 


Mint  State  1889-CC  $1 

Prooflike  Key  Issue 


(photo  enlarged  to  twice  actual  size) 

488  1889-CC  MS-64  (PCGS).  Brilliant  surfaces,  satiny  (rather  than 

deeply  lustrous),  and  quite  well  struck.  A  few  marks  are  seen  here  and 
there  and  are  consistent  with  the  MS-64  grade,  but  they  are  not  dis¬ 
tracting  and  are  fewer  than  might  be  expected. 

The  1889-CC  is  far  and  away  the  rarest  of  all  Morgan  dollars 
struck  at  the  Carson  City  Mint,  far  eclipsing  the  runner  up,  the  rare 
and  desirable  1879-CC.  Not  often  do  we  have  the  opportunity  to 
present  an  1889-CC  of  this  calibre,  and  when  we  do  there  is  bound 
to  be  a  lot  of  attention.  We  recommend  this  coin  to  your  careful  con¬ 
sideration  if  the  1889-CC  has  been  on  your  “want  list”  for  some 
time,  but  have  not  found  a  piece  that  is  “just  right.”  Of  course, 
affordability  is  another  concern,  but  if  this  is  not  an  objection,  this 
coin  would  seem  to  be  perfect  for  you. 

PCGS  Population:  17;  3  finer  (MS-68  finest). 


489  1889-CC  MS-61  DMPL  (PCGS).  Brilliant,  nicely  struck,  and  with 
mirrorlike  surface.  The  mirrorlike  surfaces  on  this  and  other  coins  are 
a  two-edged  sword,  for  at  once  they  showcase  the  design  in  the  mat¬ 
ter  that  a  Proof  would,  but  at  the  same  time  the  mirror  surface  tends 
to  accentuate  contact  marks.  That  said,  within  the  MS-61  DMPL 
classification  the  present  1889-CC  is  a  very  nice  one. 

490  Certified  branch  mint  Morgan  dollar  trio:  ft"  1889-0  MS-64 
(PCGS).  Rich  silver  gray  toning  'ft  1890-CC  MS-64  (NGC).  Gold 
and  violet  iridescence  at  the  rims  ☆  1897-S  MS-65  (NGC).  Largely 
brilliant  with  a  touch  of  gold  at  the  rims.  (Total:  3  pieces) 

491  1890-0  MS-64  DMPL  (PCGS).  Brilliant  and  probably  as  nice  as 
the  moment  it  dropped  from  the  dies.  What  else  need  be  said? 

492  1 890-S  MS-65  (PCGS).  Brilliant  with  satiny  lustre.  Nicely  struck.  A 
splendid  coin. 


Prooflike  1891  Morgan  Dollar 


493  1891  MS-64  DMPL  (PCGS).  Brilliant  with  prooflike  surfaces  as  in¬ 

dicated.  Some  hints  of  golden  toning  around  the  borders.  Some 
marks  are  seen  in  the  field  and  elsewhere,  emphasized  by  the  mirror 
surfaces,  this  being  expected. 

PCGS  Population:  1 1,  none  finer. 
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Superb  Gem  1891-CC  $1 

NGC  Condition  Census 


(photo  enlarged  to  twice  actual  size j 

494  1891-CC  MS-67  (NGC).  Sharply  struck  and  quite  prooflike  (al¬ 

though  not  mentioned  as  such  on  the  holder).  Delicate  golden  ton¬ 
ing  around  the  borders.  A  visual  delight,  indeed  stunning  in  its  overall 
beauty. 

T  he  1891-CC  is  scarce,  not  rare,  in  relation  to  the  demand  for  this 
date  and  mint.  However,  the  vast  majority  of  pieces  are  in  signifi¬ 
cantly  lower  grades  than  this,  usually  even  below  MS-64.  To  find  a 
piece  at  the  MS-67  level,  combined  with  fantastic  eye  appeal  is  in¬ 
deed  a  memorable  situation  and,  accordingly,  a  strong  bid  is  merited. 
Do  this,  and  hopefully  you  will  be  the  owner  of  what  must  be  called 
a  landmark  gem. 

NGC  Census:  2,  none  finer. 


Impressive  Gem  1891-CC  $1 

Among  Finest  Certified  by  NGC 


495  1891-CC  MS-66  (NGC).  A  splendid  gem  that  is  every  bit  deserving 

of  the  assigned  grade.  Satiny  and  lustrous  with  a  hint  of  gold  in  Miss 
Liberty’s  tresses.  Only  a  half  dozen  examples  of  this  scarce  date  have 
been  called  MS-66  by  NGC,  with  just  one  example  finer.  You  can’t 
do  much  better  than  the  present  coin  where  quality  and  eye  appeal 
are  concerned,  making  this  the  ideal  place  to  stop  your  quest  for  that 
special  1891-CC  Morgan  dollar. 

NGC  Census:  6;  1  finer  (MS-67). 

Exceptional  1891-S  Dollar 


496  1891-S  MS-66  (PCGS).  Brilliant  with  satiny  lustre.  Nicely  struck. 

An  exceptionally  high-grade  example  of  this  popular  San  Francisco 
issue. 

Exceptional  Grade  1892  Proof  Dollar 


497  1892  Proof-67  Cameo  (NGC).  Brilliant  with  just  a  whisper  of  ton¬ 

ing.  Some  light  striking  at  the  centers,  not  unusual  for  the  issue,  and 
probably  of  concern  only  to  a  buyer  who,  to  repeat  Frank  Archer’s 
comment,  is  very  particular. 

Not  only  is  the  1892  dollar  elusive  in  such  a  high  grade,  but  as  a 
date  it  is  desirable,  as  related  high  condition  circulation  strikes  are 
few  and  far  between  in  proportion  to  the  demand. 
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Gem  Uncirculated  1892  Morgan  $1 

A  Condition  Rarity  Date 


498  1 892  MS-65  (NGC).  Highly  lustrous  and  mainly  brilliant  with  warm 

golden  iridescence  at  the  rims.  A  satiny  gem  in  all  respects.  A  fairly 
scarce  date  in  gem  Mint  State,  dispute  a  fairly  generous  mintage. 

Gem  Uncirculated  1892-0  Morgan  $1 


Superb  Strike! 


499  1892-0  MS-65  (PCGS).  Fully  brilliant,  intensely  lustrous,  and 

sharply  struck,  all  the  attributes  one  could  desire  in  the  date.  The  hair 
above  Miss  Liberty’s  ear  is  virtually  complete  and  as  sharp  as  ever  seen 
for  the  date,  ditto  the  breast  feathers  on  the  reverse.  As  noted  by 
Dave  Bowers  in  his  silver  dollar  Encyclopedia  regarding  the  1 892-0, 
“Striking  quality  is  usually  poor  on  the  average  specimen  one  is  apt  to 
find.  Most  surviving  coins  are  lightly  struck  over  Miss  Liberty  s  ear 
and  lack  breast  feathers  on  the  eagle.  1  hank  goodness  (and  a  bag  ol 
1,000  pieces  that  reportedly  entered  the  marketplace  circa  1977  and 
contained  many  sharply  struck  gems)  for  exceptions  to  that  rule. 
PCGS  has  graded  four  score  examples  of  the  date  as  MS-65,  with  just 
six  examples  of  the  date  at  a  finer  level  (four  at  MS-66,  with  two  at 
MS-67,  but  we  can’t  vouch  for  the  strike  on  those  specimens).  If  you 
have  been  holding  out  for  that  special  1 892-0  Morgan  dollar,  it  has 
finally  made  its  appearance.  Don’t  hesitate  now  or  you  may  find 
yourself  holding  out  again  for  who  knows  how  long! 


A  Second  Sharp  Gem  1892-0  $1 


500  1  892-0  MS-65  (PCGS).  Another  lustrous  and  sharp  example  of  the 

date,  this  with  a  splash  or  two  of  rose  toning  on  Miss  Liberty’s  por¬ 


trait.  No  less  fine  than  the  preceding  lot,  and  equally  as  important  to 
Morgan  dollar  aficionados. 


Choice  and  Rare  1893-CC  Dollar 


501  1893-CC  MS-64  (PCGS).  Brilliant,  nicely  struck,  and  very  attrac¬ 
tive.  Some  marks  are  seen  here  and  there  and  are  consistent  with  the 
MS-64  grade,  but  within  that  context  this  piece  is  truly  outstanding. 
As  is  related  in  detail  in  Dave  Bowers’  two-volume  study,  Silver  Dol¬ 
lars  and  Trade  Dollars  of  the  United  States:  A  Complete  Encyclopedia , 
there  are  two  varieties  of  Morgan  dollars  that  are  notorious  for  com¬ 
ing  heavily  bagmarked,  nicked,  and  otherwise  jostled  around — these 

•  being  the  1893-CC  and  the  1895-S.  Accordingly,  you  can  look  and 
look  some  more  for  a  “nice”  1893-CC,  but  not  find  one  easily. 

The  present  coin  is  quite  special  in  this  context,  and  no  doubt  the 
advanced  collector  of  Morgan  dollars  will  realize  this  and  bid  accord¬ 
ingly.  This  is  a  beautiful  coin  to  take  home  from  the  sale. 

502  Pair  of  1893-0  Morgan  dollars:  ☆  MS-60.  Lustrous  with  a  hint  of 
pale  gold.  Finer  than  typical  for  the  grade  ☆  AU-58.  Pale  golden  ton¬ 
ing.  (Total:  2  pieces) 


Desirable  1893-S  Morgan  $1  Rarity 


503  1 893-S  EF-45  (PCGS).  Chiefly  brilliant  silver  gray  centers  give  way 

to  deep  golden  halos  at  the  rims.  A  few  stray  marks  are  present,  as 
should  be  expected  for  the  grade,  but  still  a  pleasing  coin  that  will  at¬ 
tract  serious  bidding  efforts.  The  “king”  of  Morgan  dollars  where  cir¬ 
culation  strikes  are  concerned,  a  rarity  that  has  a  distinct  following  in 
grades  from  well-worn  VG  all  the  way  up  to  the  finest  gem  quality. 
EF  specimens  such  as  the  present  coin  arc  always  in  demand,  so  bid 
as  though  you  want  to  own  this  specimen! 
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Another  1893-S  Morgan  $1 


504  1893-S  EF-40.  Medium  silver  gray  with  a  touch  of  lilac.  A  nice  coin 

for  the  grade,  always  an  important  consideration  when  seeking  an  ex¬ 
ample  of  this  key  rarity  in  the  Morgan  dollar  series. 


Choice  Uncirculated  1894-0  $1 


505  1894-0  MS-63  (PCGS).  Lustrous  and  brilliant.  A  desirable  date 

from  the  New  Orleans  Mint,  one  that  is  significantly  scarcer  in 
choice  Mint  State  than  its  mintage  of  more  than  1.7  million  pieces 
indicates. 


506  1894-S  MS-64.  Fully  brilliant  with  dazzling  lustre.  An  eye-catcher  if 

ever  there  was  one. 


Highly  Prized  1895  Proof-67  $1 


King  of  the  Morgan  Dollars 


(photo  enlarged  to  twice  actual  size) 


507  1895  Proof-67  DCAM  (PCGS).  Brilliant  with  frosty  surfaces.  Deli¬ 

cate  champagne  toning.  A  splendid  specimen  of  the  key  date  in  the 
Morgan  dollar  series,  one  of  just  880  Proofs  minted,  to  which  there 
are  no  verified  circulation  strikes  accompanying. 

Mint  records  suggest  that  12,000  circulation  strikes  were  produced 
in  1895,  but  no  authentic  specimen  has  ever  crossed  our  view,  and 
research  by  Henry  T.  Hettger  has  indicated  that  the  entire  matter 
seems  to  be  a  bookkeeping  error.  Until  we  are  convinced  otherwise,  it 
is  our  belief  that  there  were  just  880  Morgan  dollars  struck  at  the 


Philadelphia  Mint  bearing  the  date  1895  in  the  year  indicated,  this 
being  a  tiny  figure  in  comparison  to  the  hundreds  of  thousands  of 
people  who  love  the  Morgan  dollar  series. 

We  have  certainly  handled  quite  a  few  Proof  1895  Morgan  dollars 
over  the  years,  how  many  different  we  do  not  know,  but  certainly  in 
terms  of  appearances  of  certain  specimens,  several  hundred  at  least. 
Very  few  of  these  could  hold  a  candle  to  the  superb  gem  here  offered. 

PCGS  Population:  3;  1  finer  (Proof-68  DCAM). 


Bowers  and  Merena  C.ai  i  fries 
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Marvelous  1895-0  Dollar 

Choice  Mint  State 


(photo  enlarged  to  twice  actual  size) 

508  1 895-0  MS-64  (PCGS).  Light  brown  toning  on  the  obverse  over  lus¬ 

trous  surfaces.  The  reverse  is  light  golden  brown,  very  delicate.  1  he 
entire  coin  is  very  well  struck  and  is  quite  attractive.  A  truly  memorable 
1895-0  dollar,  one  of  the  nicest  we  have  seen  over  many  years. 

As  we  expounded  on  at  some  length  in  the  1993  study.  Silver  Dol¬ 
lars  and  Trade  Dollars  of  the  United  States:  A  Complete  Encyclopedia , 
the  1 895-0  is  remarkable  inasmuch  as  after  quite  a  bit  of  research  we 
have  never  been  able  to  locate  any  of  these  being  released  as  part  of 
the  Treasury  hoard  1962-1964.  Each  and  every  other  date  and  mint- 
mark,  including  1893-S,  was  released  to  some  extent,  perhaps  not 
many  but  at  least  a  few.  We  can  find  no  record  at  all  of  an  1 895-0. 

Conventional  wisdom  does  not  include  this  knowledge  and  we  re¬ 
spectfully  suggest  that  if  you  research  the  1895-0  and  agree  with  our 
feelings,  this  particular  piece  may  well  be  deserving  of  your  close  atten¬ 
tion.  To  us  it  is  extremely  important,  very  memorable,  and  quite  rare. 

PCGS  Population:  7;  6  finer  (MS-67  finest). 


Key  1896-S  Morgan  Dollar 

Lustrous  Gem 


509  1896-S  MS-65  (NGC).  Brilliant,  satiny  surfaces.  A  very  attractive 

example  of  one  of  the  key  issues  of  the  San  Francisco  Mint  from  this 
era,  a  piece  that  will  nicely  satisfy  the  search  for  a  gem. 

NGC  Census:  14;  3  finer  (MS-66  finest). 

Choice  Proof  1897  Morgan  $1 


510  1897  Proof-64  (PCGS).  Wisps  of  dusky  pale  gold  on  reflective  sur¬ 
faces.  Some  cameo  contrast  is  present,  chiefly  at  the  reverse  eagle. 

Mintage:  731. 

511  1900  Proof-63.  Chiefly  brilliant  with  a  nuance  of  pale  champagne. 
Light  cameo  contrast  present. 

Mintage:  912. 

Condition  Census  1901-S  Dollar 

Superb  Gem 


512  1901-S  MS-66  (PCGS).  Brilliant,  lustrous,  nicely  struck,  and 
among  the  finest  examples  certified  by  PCGS.  Satiny  surfaces  with 
relatively  few  contact  marks.  One  of  the  nicest  we  have  seen  of  this 
otherwise  available  date — the  vast  majority  of  pieces  have  been  as¬ 
signed  grades  much  lower  than  this. 

PCGS  Population:  17;  2  finer  (MS-67  finest). 

513  1903  MS-67  (NGC).  Satiny  surfaces  with  a  nuance  of  golden  ton 
ing.  An  attractive  example  of  this  early  20th-century  issue. 
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Condition  Census  1903-S  Dollar 

Extraordinary  Grade  and  Quality 


The  Rarities  Sale 


Gem  1903-S  Dollar 


(photo  enlarged  to  twice  actual  size) 

514  1903-S  MS-67  (NGC).  A  splendid  specimen,  sharply  struck,  with 

satiny  lustre,  relatively  few  contact  marks,  and  with  delicate  cham¬ 
pagne  toning — all  adding  up  to  one  of  the  very  finest  1903-S  dollars 
we  have  ever  seen.  Indeed,  NGC,  which  has  seen  a  lion’s  helping  of 
Morgan  dollars  go  through  its  portals,  has  seen  only  three  others  that 
merit  the  same  number  (we  don’t  know  about  the  quality  of  the  oth¬ 
ers),  and  none  finer.  We  suggest  that  your  search  might  stop  here  if 
you  are  looking  forward  to  something  “ultra”  for  this  issue. 

NGC  Census:  4,  none  finer. 


515  1903-S  MS-65  (PCGS).  Light  gray  and  golden  toning  over  well 

struck,  lustrous  surfaces.  A  very  attractive  MS-65  example  of  one  of 
the  top  echelon  Morgan  dollar  issues  from  this  era.  The  demand  for 
such  pieces  is  so  great,  and  the  relative  supply  so  low,  that  there  sim¬ 
ply  are  not  enough  to  go  around. 

Memorable  Gem  1904  Dollar 

PCGS  Condition  Census 


516  1904  MS-66  (PCGS).  Light  golden  toning  over  lustrous  surfaces. 
Very  well  struck.  The  reverse  shows  gunmetal-blue  halo  around  the 
rim.  One  of  the  finest  seen  of  this,  the  last  early  date  in  the  Morgan 
dollar  series.  PCGS  has  graded  a  few  others  at  this  level,  but  none 
finer,  a  testament  to  the  elusive  nature  of  the  1 904  in  this  grade — as 
millions  of  Morgan  dollars  have  been  viewed  by  the  experts  there. 

PCGS  Population:  10,  none  finer. 

517  1921-D  MS-66  (PCGS).  An  impressive  branch  mint  dollar  from  the 
terminal  year  ol  the  Morgan  dollar  series.  Fully  brilliant  and  highly 
lustrous  with  the  faintly  textured  devices  that  seem  to  be  a  hallmark 
of  the  date.  Definitely  a  gem. 

Splendid  Gem  Mint  State  1922-D  $1 

Tied  for  Finest  Graded  by  NGC 


518  1922-D  MS-67 "ft  (NGC).  An  impressive  gem  specimen  from  a  se¬ 

ries  where  coins  of  such  quality  come  few  and  far  between.  A  satiny 
and  highly  lustrous  coin  with  mattelike  surfaces  and  delightful  eve 
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appeal.  A  coin  that  would  be  a  definite  standout  in  any  Peace  dollar 
collection. 

NGC  Census:  2,  none  finer. 

Obverse  die  cracks  encircle  much  of  the  periphery. 

519  1923  MS-66  (NGC).  A  lustrous  gem  with  a  hint  of  pale  gold. 


Gem  Uncirculated  1923-S  $1 


520  1923-S  MS-65  (PCGS).  Highly  lustrous  and  deeply  toned  in  shades 
of  gold  and  gray.  A  satiny  gem  example  of  a  date  that  is  seldom  found 
in  gem  grades.  For  the  connoisseur  of  richly  toned  coins. 

PCGS  Population:  50;  3  finer  (MS-67  finest). 

521  1925-S  MS-64  (PCGS).  A  lustrous  and  satiny  specimen  with  a  hint 
of  pale  gold  at  the  centers.  A  popular  semi-key  date  at  MS-64  or 
finer. 

522  1926-D  MS-66  (PCGS).  Brilliant  with  satiny  surfaces.  As  beautiful 
as  can  be.  A  lovely  coin  worthy  of  inclusion  in  a  high  level  collection. 

Gem  Mint  State  1927-S  Peace  Dollar 


523  1927-S  MS-65  (PCGS).  This  sensational  gem  example  has  frosty 
white  lustre  with  just  a  trace  of  gold  and  iridescent  toning.  The  ex¬ 
ample  offered  here  is  among  the  very  finest  known.  In  fact,  only  two 
submissions  to  PCGS  have  received  a  higher  MS-66  grade,  and  that 
data  may  represent  just  one  coin.  As  an  illustration  of  the  rarity  of 
this  issue  in  gem  quality,  we  note  that  at  least  two  of  the  top  10 
PCGS  Registry  Sets  of  Peace  dollars  have  only  MS-64  grade  ex¬ 
amples  of  this  issue. 

PCGS  Population:  39;  2  finer  (both  MS-66). 

524  1928-S  MS-64  (PCGS).  Rich  shades  of  iridescent  gold  on  satiny, 
lustrous  surfaces.  A  nice  coin  for  the  grade. 


Three  1928-S  Peace  Dollars 

Choice  Mint  State 

525  Three  lustrous  1928-S  Peace  dollars,  all  MS-64,  and  all  with  pale- 
golden  highlights.  (Total:  3  pieces) 

526  Pair  of  1928-S  Peace  dollars,  both  MS-64,  and  both  with  golden 
toning.  (Total:  2  pieces) 

Gem  Uncirculated  1934-D  Peace  $1 

Rich  Iridescent  Toning 


527  "  1934-D  MS-65  (PCGS).  Highly  lustrous.  Central  obverse  brilliance 
gives  way  to  intense  halos  of  bright  red-gold  and  vibrant  violet,  while 
the  reverse  is  fully  toned  with  similar  shades.  A  delightful  gem,  one 
that  would  be  greatly  appreciated  by  those  who  fancy  lively  iridescent 
toning. 

Impressive  1934-S  Dollar 


528  1934-S  MS-64  (PCGS).  Brilliant  with  satiny  lustre.  Light  golden 

toning.  A  few  contact  marks  here  and  there  define  the  MS-64  grade, 
but  within  that  grade  this  is  indeed  an  impressive  piece,  one  that  has 
a  generous  quotient  of  old  fashioned  eye  appeal.  This  is  the  key  date 
and  mint  in  the  1921-1935  series,  and  it  certainly  will  answer  very 
well  a  call  for  a  lovely  MS-64. 
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Trade  dollars 


History  of  the  Trade  Dollar 

1  he  trade  dollar  had  its  beginnings  in  1870  when  discussions  were 
held  with  bankers  and  merchants  concerning  silver  coins  that  might  be 
useful  in  commerce.  For  many  years  there  had  been  an  extensive  trade 
between  America  and  China,  particularly  out  of  the  port  of  San 
Francisco.  Chinese  merchants,  banks,  and  other  entities  wanted  pay¬ 
ment  in  silver  coins  of  known  weight  and  fineness.  Paper  money  was  not 
wanted  at  all,  and  gold  was  not  in  high  favor.  The  coin  of  the  realm  for 
trade  purposes  was  the  Mexican  “dollar.”  In  the  1850s  and  1 860s,  a  San 
Francisco  merchant  wishing  to  purchase  tea,  silk,  porcelain,  or  some 
other  commodity  from  Shanghai,  Canton,  or  another  Chinese  port, 
had  to  go  to  a  bullion  dealer  or  exchange  office  in  San  Francisco  and  put 
down  United  States  gold  or  silver  coins  to  buy  Mexican  dollars  at  a 
premium.  Seeking  to  remedy  the  situation,  in  1859  the  merchants  of 
San  Francisco  petitioned  the  government  to  strike  silver  dollars,  and  in 
due  course  20,000  Liberty  Seated  issues  were  made — most  of  which 
went  to  China  (thus  accounting  in  part  for  their  rarity  today).  At  the 
time,  the  solons  in  Washington  were  nearly  completely  unresponsive  to 
the  monetary  needs  of  California.  Time  and  again,  requests  for  coinage 
were  denied,  this  being  best  documented  for  the  years  prior  to  1854 
(when  the  San  Francisco  Mint  opened),  when  there  was  much  commer¬ 
cial  activity  and  very  little  in  the  way  of  circulating  coins,  particularly  of 
small  denominations. 

In  1872  and  1873,  patterns  were  made  for  a  commercial  dollar,  as  it 
was  called.  Unlike  the  current  Liberty  Seated  silver  dollar,  the  commer¬ 
cial  dollar  bore  inscriptions  stating  the  weight  and  fineness,  in  this 
instance  420  grains  and  .900  fine.  At  the  time,  the  Liberty  Seated  dollar 
weighed  4 1 2  grains,  and  the  Mexican  dollar  weighed  slightly  more,  but 
less  than  420  grains.  Thus,  the  new,  heavy  commercial  dollar  was 
intended  to  be  king  of  the  monetary  market  in  China  and  to  be  the  coin 
of  preference.  The  fineness  indicated  that  it  was  90%  pure  silver. 

In  the  latter  year,  1873,  the  name  was  changed  to  trade  dollar,  the 
designation  that  eventually  appeared  on  the  circulating  coins.  The 
Coinage  Act  of  February  12,  1873,  brought  sweeping  changes  to  the 
American  coinage  system.  In  brief,  the  two-cent  piece,  silver  three-cent 
piece,  half  dime,  and  silver  dollar  were  eliminated,  the  authorized 
weights  of  the  dime,  quarter,  and  half  dollar  were  increased  slightly  (the 
resultant  coins  being  so  designated  by  having  arrowheads  placed  at  the 
date),  and  the  trade  dollar  was  created. 

Dies  for  the  trade  dollar  were  prepared  by  Chief  Engraver  William 
Barber.  The  obverse  depicts  Miss  Liberty  seated  on  a  bale  of  cotton,  with 
a  sheaf  ofwheat  behind,  indicative  of  trade  and  commerce.  She  is  at  the 
seashore,  facing  the  open  ocean  to  the  left  (in  the  direction  of  China). 
In  her  right  arm  is  an  olive  branch  symbolizing  peace  and  friendship. 
T  he  reverse  is  a  variation  of  the  American  eagle,  in  this  instance  perched 
and  holding  in  one  talon  a  group  of  three  arrows  and  in  the  other  an  olive 
branch. 


Circulation  Strike  Trade  Dollars 

Coinage  commenced  soon  thereafter.  Circulation  strikes  were  pro¬ 
duced  at  the  Philadelphia,  Carson  City,  and  San  Francisco  mints, 
continuously  from  1873  through  1877,  and  then  at  only  the  Carson 
City  and  San  Francisco  mints  in  1 878.  While  no  circulation  strikes  are 
extreme  rarities  today  in  worn  grades,  a  number  of  issues  are  very 
difficult  to  obtain  in  choice  Mint  State,  and  the  1 878-CC  is  considered 
elusive  in  any  preservation.  Meanwhile,  at  the  Philadelphia  Mint, 
Proofs  were  struck  for  collectors. 

T  rade  with  the  Orient  was,  of  course,  the  emphasis  of  the  trade  dollar 
series,  and  for  this  reason  more  circulation  strikes  were  coined  at  the  San 
Francisco  Mint  on  the  West  Coast  than  at  the  Philadelphia  Mint  on  the 
East  Coast.  Substantial  numbers  were  also  made  in  the  West  at  Carson 
City,  although  not  as  many  as  at  San  Francisco. 

It  is  important  to  note  that  trade  dollars  were  not  struck  on  specula¬ 
tion  by  Uncle  Sam,  but,  instead,  were  minted  only  on  specific  request 
for  depositors  of  silver  bullion  who  asked  for  them.  Indeed,  the  same 
philosophy  had  been  used  for  many  years  for  the  Liberty  Seated  silver 
dollar  (thus  accounting  for  erratic  mintage  figures).  Thus,  a  bank, 
individual,  or  commercial  entity  depositing  old  coins,  ingots,  or  other 
silver  metal  at  one  of  the  mints  in  1 873  could  request  payment  in  trade 
dollars.  This  was  done  as  a  matter  of  course  by  people  engaged  in  the 
export  trade  and  also  by  some  others. 

Circulation  strike  trade  dollars  continued  to  be  struck  through  early 
1878,  but  only  for  export.  On  February  28, 1878,  the  Bland-Allison  Act 
mandated  the  coinage  of  millions  of  silver  dollars,  the  Western  mining 
interests  thus  found  an  unprecedented  market  for  their  metal,  and  the 
trade  dollar  was  discontinued.  In  later  years,  specimens  were  struck  only 
for  collectors. 

Proof  Trade  Dollars 

From  1873  through  1883,  Proof  trade  dollars  were  minted  for 
collectors,  and  were  typically  included  in  silver  Proof  sets,  although 
additional  pieces  could  be  ordered  separately,  as  was  done  in  a  large  way 
in  1879-1880,  when  there  was  a  speculative  flurry  in  the  market  for 
them.  In  the  last  two  years  of  the  series,  1 884  and  1 885,  examples  were 
struck  for  numismatic  purposes,  with  1 0  being  made  of  the  1 884  trade 
dollar  and  only  five  of  the  1 885 

The  trade  dollar  series  is  fascinating  to  collect,  with  all  of  the  varieties, 
dates,  mints,  and  interesting  varieties  from  1 873  to  1 883  being  obtain¬ 
able  with  patience.  Our  current  offering  of  trade  dollars  is  quite 
remarkable,  containing  as  it  does  duplicate  Proof  pieces  of  1873  and 
1874,  hard  enough  to  find  in  single  form,  never  mind  multiples!  The 
different  obverse  and  reverse  variations  of  1875  and  1876  add  extra 
interest.  Among  truly  curious  varieties,  we  offer  an  example  of  the  1 876- 
CC  Doubled  Die  Reverse,  one  of  the  most  dramatic  in  the  American 
series.  Finally,  our  trade  dollar  offering  concludes  with  the  rare  and 
desirable  1 884  trade  dollar,  the  Sprinkel  specimen,  one  of  only  1 0  trade 
dollars  struck  in  this,  the  penultimate  year  of  the  series. 
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Proof  1873  Trade  $1 


529  1873  Proof-64  (PCGS).  Lilac  toning  over  deep  mirror  surfaces,  with 

some  splashes  of  blue.  Highly  important  as  the  first  year  of  issue  of 
the  trade  dollar  and,  simultaneously,  the  most  elusive  date  of  the 
1873-1883  coins  in  terms  of  present  day  market  availability.  An  ideal 
item  to  include  in  a  year  set  or,  for  a  broader  market,  in  a  basic  type 
set  of  United  States  designs. 


Lustrous  Mint  State  1873  Trade  $1 


530  1873  MS-64  (NGC).  Light  golden  and  blue  toning  over  satiny,  lus¬ 

trous  fields.  Very  difficult  to  find  at  this  level  of  Mint  State,  as  such 
pieces  were  mostly  exported,  and  those  that  remained  in  the  United 
States  circulated  widely.  Indeed  a  piece,  in  even  MS-61  or  MS-62 
would  be  hard  to  find. 


Another  Mint  State  1873  Trade  $1 


531  1873  MS-64  (NGC).  Light  golden  toning  with  some  mottled  gray, 

over  satiny  surfaces.  Another  example  of  a  Mint  State  1873,  truly  a 
rare  bird. 


532  1873-CC  AU-58  (PCI).  “Red  label,  planchet  flaws  and  cleaned. 

That  said,  the  piece  does  have  a  fairly  attractive  appearance  overall. 
The  planchet  flaws  take  the  form  of  some  tiny  carbon  inclusions 
mainly  on  the  reverse,  easily  mistaken  for  toning. 


Lustrous  1873-S  Trade  Dollar 


533  1873-S  MS-64  (PCGS).  Light  magenta  and  gold  toning  over  lus¬ 

trous,  iridescent,  surfaces.  Scarce  at  this  grade  level,  as  are  all  trade 
dollar  varieties  of  1873  and  1874. 

In  the  entry  way  of  the  American  Numismatic  Association  Headquarters  at  818 
N.  Cascade  Ave.,  Colorado  Springs,  is  a  Morgan  &  Orr  coining  press  sent  to  San 
Francisco  in  1873  specifically  for  coining  trade  dollars  such  as  this. 


Lovely  Proof  1874  Trade  $1 


534  1874  Proof-64  Cameo  (PCGS).  Light  heather  toning  over  deep  mir¬ 

ror  surfaces.  A  lovely  specimen  of  this  early  Proof  trade  dollar  date, 
probably  second  most  elusive  year  in  the  Proof  trade  dollar  series 
1873-1883  (with  the  1873  occupying  the  first  rank,  but  not  by 
much).  A  highly  important  coin  worthy  of  a  strong  bid. 

PCGS  Population:  3,  none  finer. 
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Another  Scarce  Proof  1874  Trade  $1 


535  1874  Proof-64  (PCGS).  Mottled  light  gray  and  gunmetal-blue  ton¬ 

ing  over  mirror  surfaces.  We  note  that  years  ago  Bruce  Amspacher,  a 
consummate  student  of  many  series,  considered  this  to  be  even 
harder  to  find  than  the  1873. 

Beautiful  Proof  1874  $1  Trade 


536  1874  Proof-64  (NGC).  A  splendid  piece  with  light  brown,  gold,  and 

blue  toning  over  deep  mirror  surfaces,  a  specimen  that  may  be  conser¬ 
vatively  graded.  At  least  it  is  appropriate  to  say  that  we  have  seen  Proof- 
65  coins  that  are  no  more  pleasing  to  the  eye  than  is  this  beauty. 

Another  Proof  1874  Trade  $1 


537  1874  Proof-63  (PCGS).  Lilac  and  gray  toning  over  mirror  surfaces. 
Another  Proof — gosh,  we  seem  to  have  cornered  quite  a  few!  How¬ 
ever,  on  an  absolute  basis  the  Proof  1874  trade  dollar  is  indeed  rare, 
and  often  we  will  have  a  sale  or  two  or  three  without  having  even  a 
single  piece. 

Trade  Dollar  Group 

538  Selection  of  trade  dollars:  ☆  1874-CC  AU-50  (PCI).  Red  label, 
“Damaged  Rim.”  Raised  die  line  at  S  in  GRAINS  on  reverse  ☆  1875 
Type  I/I.  MS-63  (PCI).  Red  label,  “Cleaned”  ☆  1875-CCType  I/II. 
EF-40  (PCI)  ☆  1 876-S  Type  II/II.  AU-55  (PCI).  Red  label, 
‘Cleaned”  I877-S  MS-60  (SEGS).  “Harshly  Cleaned”  ☆  1877-S 


AU-53  (PCI).  Red  label;,  “Cleaned.”  “Broken"  (thin)  arrow  shaft  ☆ 
1878-S  VF-35  (PCI).  Red  label,  “Cleaned.”  Doubled  Die  Reverse, 
plainest  at  420  GRAINS  and  arrows  above.  (Total:  7  pieces) 


Gem  Proof  1875  Trade  Dollar 


539  1875  Type  I/II.  Proof-65  Cameo  (NGC).  A  splendid  Proof  with 

champagne  toning  at  the  centers  changing  to  medium  gold  and  blue 
at  the  borders.  Absolutely  stunning.  Worthy  of  a  runaway  bid! 


Gorgeous  Proof  1875  Trade  Dollar 


540  1875  Type  I/I.  Proof-64  Cameo  (NGC).  A  splendid  specimen  with 

light  golden  toning  at  the  surfaces  giving  way  to  absolutely  gorgeous 
iridescence  around  the  borders.  An  ancient  spot  opposite  in  the  field 
far  from  Miss  Liberty’s  knee  is  probably  the  reason  this  was  not  called 
Proof-65  or  Proof-66.  In-person  inspection  is  recommended.  Cer¬ 
tainly,  few  pieces  are  this  nice. 


Choice  Proof  1875  Trade  Dollar 

Type  I/II 


541  1875  Type  I/II.  Proof-64.  Brilliant  and  very  attractive.  A  very  nice 

example  of  the  first  Proof  variety  of  the  1 875  year,  during  which  year 
a  transition  was  being  made  in  the  hub  dies.  A  find  lor  the  specialist. 
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Splendid  1875  Trade  Dollar 


542  1875  Type  I/II.  MS-63  (NGC).  Light  lilac  and  iridescent  toning  on 

the  obverse,  medium  magenta  and  gold  toning  on  the  reverse,  over 
lustrous  surfaces.  A  splendid  circulation  strike,  pristine — never 
cleaned,  dipped,  or  fussed  with.  A  premium  coin! 


Choice  1875-S  Trade  Dollar 

Type  I/I 


545  1875-S  Type  I/I.  MS-64.  A  thoroughly  choice  example  with  deep, 

rich  lustre,  well  struck,  and  with  medium  golden  toning.  Not  often 
seen  so  nice. 


Gorgeous  Mint  State  1875-S  Trade  $1 


543  1875-S  Type  I/I.  MS-64  (NGC).  Light  heather  toning  on  the  ob¬ 

verse  over  satiny  lustre.  Medium  gold  patination  on  the  reverse  with 
some  splashes  of  iridescence.  Absolutely  beautiful! 

Splendid  1875-S  Trade  Dollar 


|  544  1875-S  Type  I/I.  MS-64  (NGC).  Light  golden  toning  over  satiny 

lustrous  surfaces.  A  splendid  specimen,  one  that  will  be  comfortably 
at  home  in  an  advanced  cabinet. 


Iridescent  1876  Trade  Dollar 


546  1876  Type  I/II.  Proof-64  (PCGS).  Heather,  blue,  and  other  irides¬ 

cent  toning  with  two  dark  spots  (on  the  obverse).  Fairly  scarce  in 
Proof  format. 


Superb  Gem  1876  Trade  Dollar 

Type  I/I 


547  1876  Type  I/I.  MS-66  (NGC).  Light  iridescent  and  golden  toning 

over  well  struck  surfaces.  Highly  lustrous.  A  very  nice  example  of  the 
“old  style”  hub  dies  last  used  in  the  1876  year. 
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Brilliant  1876  Trade  Dollar 


Attractively  Toned  1876-S  Trade  $1 

Type  I/I 

Choice  Mint  State 


549  1876-CC  Type  I/I.  Doubled  Die  Reverse.  AU-55  (PCI).  “Red  label, 

buffed.”  Bill  Fivaz,  student  of  curious  dies  and  well  known  writer 
about  them,  considered  this  to  be  the  most  dramatic  of  all  doubled 
dies  in  American  numismatics.  And,  indeed,  it  is  dramatic,  as  the 
details  are  quite  off  register,  the  key  observation  point  being  the 
wreath  on  the  reverse  at  the  lower  right.  While  of  course  it  would  be 
nice  if  this  piece  were  pristine,  it  is  not,  but  still  it  is  well  defined  and 
in  fairly  high  grade.  1  his  piece  deserves  close  attention  by  prospective 
bidders. 

Mint  State  1876-S  Type  I/I  Trade  Dollar 


550  1876-S  Type  I/I.  MS-64  (PCGS).  Mottled  light  toning  over  bright, 

lustrous,  silvery  surfaces.  Well  struck.  Another  simply  delightful 
trade  dollar  from  the  present  outstanding  offering. 


551  1876-S  Type  I/I.  MS-64  (PCGS).  A  lustrous  trade  dollar  with 

mostly  brilliant  centers  that  give  way  to  deepening  shades  of  golden 
iridescence  toward  the  rims.  Nicely  struck  and  aesthetically  appeal¬ 
ing.  Choice  Mint  State  trade  dollars  have  been  the  focal  point  of 
much  market  activity  lately,  so  please  plan  your  bids  accordingly. 

Choice  1876-S  Type  I/II  Trade  $1 


552  1876-S  Type  I/II.  MS-64  (NGC).  Light  gold  and  iridescent  toning 

over  satiny  surfaces.  A  splendid  coin. 

Rare  Proof  1877  Trade  Dollar 


553  1877  Proof-65  (PCI).  Steel  gray  toning  on  obverse  and  reverse. 

Some  cloudiness.  Needle-sharp  strike.  Fairly  scarce  in  Proof  format, 
with  perhaps  only  510  struck  (the  mintage  figure  is  not  certain  for 
this  year).  As  a  class,  Proof  1877  trade  dollars  are  very  elusive,  more 
than  generally  recognized. 

The  mintage  of  Proofs  of  this  year  is  not  known,  and  is  variously  estimated  as  510 
and  upward  to  a  small  degree.  Proofs  of  this  date  are  scarcer  than  even  the  low  mint¬ 
age  indicates,  as  they  did  not  have  an  extensive  numismatic  following  in  their  time, 
and  it  was  not  until  1879,  in  December,  that  a  flurry  of  investment  interest  occurred 
when  it  was  realized  that  certain  later  dates  were  “Proof-only.”  By  that  time  many 
Proofs  of  the  1873-1887  years  had  been  spent  or  simply  cashed  in  at  bullion  value. 
Sometimes  we  have  to  skip  a  sale  or  two  or  three  between  offerings  of  a  Proof  1877 
of  this  beauty. 
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Important  1877  Proof  Trade  Dollar 


554  1877  Proof-64  (PCGS).  Deep  lilac  and  blue  toning  over  mirror  sur¬ 

faces.  A  very  nice  example,  no  doubt  from  an  old-time  collection,  ot 
the  Proof  1877  trade  dollar. 


Key  1877  Proof  Trade  $1 


555  1877  Proof-63  (PCGS).  Light  magenta-lilac  toning  on  the  obverse, 

mostly  silver  on  the  reverse. 


Notable  Quality  1877  Trade  $1 


556  1877  MS-64  (NGC).  Light  lilac  toning  over  satiny  surfaces.  Better 
struck  than  usual  for  1877,  and  all  in  all  a  memorable  coin.  Some 
flecks  are  seen  here  and  there,  and  a  tiny  spot  near  star  one,  these  be¬ 
ing  taken  into  consideration  during  the  grading  process. 

557  1877  AU-58  (PCI).  “Weak  strike.”  Brilliant  with  a  hint  of  toning. 

It  would  be  interesting  if  one  of  these  years  the  various  grading  services  could  co¬ 
ordinate  to  adopt  some  standard  nomenclature.  A  noted,  this  particular  piece  has 
been  certified  as  “weak  strike,”  which  is  correct.  However,  probably  999  out  ot  1 ,000 
weakly  struck  coins  of  one  sort  or  another  in  various  “slabs"  arc  not  so  designated. 


Quality  1877-S  Trade  $1 


558  1877-S  MS-64  (NGC).  Light  golden  toning  over  deep  lustrous  sur¬ 

faces.  A  high  quality  piece,  pleasing  to  the  eye,  and  within  the  desig¬ 
nated  grade  one  of  the  nicest  we  have  seen. 

Beautiful  1878  Trade  Dollar 

First  Proof-Only  Date 


559  1878  Proof-65  (NGC).  Lilac  and  gray  toning  with  splashes  of  ma¬ 

genta  and  blue,  over  deep  mirror  surfaces.  This  is  the  first  of  the  Proof- 
only  trade  dollar  dates,  with  no  related  pieces  being  made  for  export  to 
China.  The  exact  number  coined  is  not  known,  but  it  is  no  doubt  cor¬ 
rect  to  say  that  probably  fewer  then  500  exist  today  in  all  levels  of  Proof 
preservation.  Among  these  the  present  piece  is  one  of  the  nicest. 


Lovely  Proof  1878  Trade  Dollar 


560  1878  Proof-64  Cameo  (PCGS).  Light  golden  toning  over  deep  mirror 

surfaces.  A  lovely  Proof  example.  A  tiny  area  of  planchet  roughness  is 
seen  in  the  right  obverse  field  and  is  worthy  of  mention.  The  overall 
striking  is  excellent. 

PCGS  Population:  2;  2  finer  (Proof-65  finest). 
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Another  Proof  1878  Trade  $1 


561  1878  Proof-64  (NGC).  Somewhat  mottled  gray  toning  over  mirror 

surfaces.  Final  example  of  this  Proof-only  date. 


562  1878-S  MS-61  (NGC).  Mottled  light  brown  and  gold  toning  over 

lustrous  surfaces,  more  mottled  on  the  reverse  than  on  the  obverse. 


565  1881  Proof-64  Cameo  (NGC).  Light  champagne  over  deep  mirror 

surfaces.  One  of  the  scarcer  Proof-only  dates  of  the  1878-1883  years. 


Choice  Proof  1881  Trade  $1 


563  1880  Proof-64  Cameo  (NGC).  Brilliant,  probably  as  bright  as  the 

day  it  was  minted — in  1880  during  the  short-lived  fad  for  rare  Proofs 
of  this  denomination  (such  passion  leading  to  increased  mintage  fig¬ 
ures  for  the  1879  and  1880,  as  explained  in  detail  in  Dave  Bowers’ 
study  Silver  Dollars  and  Trade  Dollars  of  the  United  States:  A  Complete 
Encyclopedia). 


Another  1880  Proof  Trade  $1 


564  1880  Proof-64  (NGC).  Medium  gray  and  blue  toning  with  hints  of 

iridescence,  over  mirror  surfaces.  Another  example  of  this  popular 
Proof-only  date. 


Gem  Proof  1882  Trade  $1 


567  1 882  Proof-65  (NGC).  Mottled  gray  and  magenta  toning  over  mir¬ 

ror  surfaces,  with  ample  splashes  around  the  borders.  A  lovely  speci¬ 
men  of  the  1882,  quite  difficult  to  find  so  nice. 

Brilliant  Proof  1883  Trade  $1 


568  1883  Proof-64  Cameo  (NGC).  Brilliant  with  just  a  whisper  of  toning. 

A  splendid  example  of  the  last  readily  collectable  date  in  the  series. 
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Famous  1884  Trade  Dollar  Rarity 
Splendid  Choice  Proof 
Only  10  Minted 
The  Sprinkle  Specimen 


569  1884  Proof-63  (NGC).  A  lovely  specimen  with  light  golden  toning, 

mottled  in  areas,  over  deep  mirror  surfaces. 

Only  1 0  1 884  trade  dollars  are  believed  to  have  been  minted.  I  hus, 
it  stands  as  one  of  the  very  rarest  of  all  American  coins.  In  terms  of 
specimens  known  to  exist  today,  the  1 884  trade  dollar  is  a  landmark 
issue  in  a  league  with  certain  other  famous  American  rarities,  includ¬ 
ing  the  1894-S  dime,  1827  original  quarter  dollar,  and  1804  silver 
dollar,  all  of  which,  by  the  way,  exist  in  slightly  greater  numbers  than 
does  the  1884  trade  dollar,  although  the  1894-S  dime  is  not  certain 
(estimates  range  from  nine  coins  upward). 

Today  in  2003,  rarities  are  very  much  in  the  fore.  Everybody  loves 
to  read  about  rarities,  and  those  who  can  afford  them  love  to  own 
such  “trophy”  pieces.  The  rarity  of  the  1884  dollar  is  absolute  and 
does  not  depend  at  all  on  a  grading  number.  Examples  are  exceed¬ 
ingly  rare  in  any  and  all  grades.  However,  it  is  nice  that  the  present 
coin  embodies  high  quality  as  well! 

This  is  a  truly  great  specimen  of  a  truly  great  rarity. 

NGC  Census:  3;  3  finer  (Proof-67  finest). 


History  of  the  1884  Trade  Dollar 

As  noted  in  the  introduction  to  this  section  of  our  Rarities  Sale,  trade  dollars  ot 
1884  and  1885  exist  as  a  separate  situation  apart  from  the  standard  Mint-authorized 
trade  dollar  issues. 

For  many  years  reference  books,  catalogues,  and  articles  have  claimed  that  just 
10  specimens  were  struck  dated  1884  and  just  five  dated  1885.  Today,  these  fig¬ 
ures  are  widely  accepted.  Based  upon  auction  and  market  appearances,  they  seem 
to  be  correct. 

Inspection  by  numismatic  researcher  Carl  W.A.  Carlson  of  a  die  book  kept  at  the 
Mint  in  the  1880s  by  A.W.  Downing  (with  a  few  notations  by  A.W.  Straub)  reveals 
that  in  January  1884  a  pair  of  dies  was  created  for  the  Proof  trade  dollar,  in  anticipa¬ 
tion  of  making  quantities  of  these  for  numismatists.  From  1878  onward,  the  Phila¬ 
delphia  Mint  had  been  producing  Proof  trade  dollars  for  collectors,  although  the 
production  of  circulation  strikes  had  ceased  at  Philadelphia  in  1877  (and  at  the  San 
Francisco  and  Carson  City  mints  in  early  1878,  as  noted  in  the  introductory  text). 
Thus  the  Mint  was  all  set  to  coin,  perhaps,  about  900  to  1,000  Proof  1884  trade 
dollars  during  the  year,  probably  in  response  to  orders  as  they  came  in. 

Apparently,  in  early  January  a  run  of  Proofs  was  struck  as  part  of  an  earlv  batch, 
along  with  Proofs  of  other  denominations  including  $3  gold  coins.  The  directive  was 
then  received  that  no  trade  dollars  were  to  be  included  in  general  sales  to  collectors 
that  year,  and  either  no  more  were  struck  or  just  1 0  were  kept  from  a  larger  group.  In 
any  event,  under  this  scenario  the  net  production  amounted  to  just  10  pieces.  I  hese 
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wert  kept  as  part  of  10  silver  I’root  sets.  Eventually,  875  silver  Proof  sets  were  struck 
in  1884,  with  865  of  them  lacking  the  trade  dollar. 

Carl  Carlson  advanced  the  idea  that  the  1884  trade  dollar  was  thus  a  “regular”  rar¬ 
ity,  not  as  much  of  a  numismatic  delicacy  as  the  1 885.  Call  them  what  you  will,  to¬ 
day  we  love  them  both — and  when  we  have  either  an  1884  (as  here)  or  1885  for  sale, 
we  are  very  enthusiastic. 

Apparently,  the  aforementioned  group  of  10  trade  dollars  was  sold  or  traded  to 
William  K.  Idler,  dean  of  the  Philadelphia  coin  dealers,  who  had  been  a  professional 
numismatist  since  the  late  1850s.  These  were  added  by  Idler  to  silver  Proof  sets  of 
the  year.  Idler  had  special  connections  to  the  Mint,  as  did  the  dealer  who  married  his 
daughter,  John  W.  Haseltine,  who  was  a  prominent  numismatist  in  his  own  right. 
The  Idler-Haseltine  duo  served  as  the  conduit  to  the  coin  market  for  the  1801- 
1802-1803  Proof  novodel  silver  dollars  and  numerous  other  delicacies,  including 
1804  Class  III  silver  dollars  (much  more  on  this  can  be  found  in  the  1999  Bowers 
book,  The  Rare  Silver  Dollars  Dated  1804). 

Idler  kept  many  secrets  to  himself,  although  he  had  numerous  transactions  with 
son-in-law  Haseltine.  Doubtless,  if  Idler  had  revealed  in  print  the  details  of  his  expe¬ 
riences  with  Mint  officials,  the  numismatic  history  of  the  1860s  to  the  1880s,  as  we 
now  know  it,  would  have  numerous  revisions.  Of  course,  all  of  this  is  interesting  to 
try  to  figure  out  today — sometimes  via  serious  research,  other  times  by  made-up  sto¬ 
ries  as  the  charming  “Midnight  Minters"  tale  set  in  1858. 

Sketch  of  William  K.  Idler 

A  vignette  of  Idler  appeared  in  connection  with  his  obituary  notice  in  The  Numis¬ 
matist,  August  1 901 ,  by  which  time  he  had  been  in  business  41  years  in  a  jewelry  and 
coin  shop  adjoining  his  home  (here,  with  modifications): 

“Mr.  Idler  was  a  jeweler  by  trade  but  his  modest  little  shop  connected  to  his  house 
at  109  South  11th  Street,  near  Chestnut,  always  had  in  its  show  window  a  sprinkling 
of  coins,  old  currency  and  curios,  amid  the  regular  stock,  and  the  counter  and  wall 
cases  inside  were  about  equally  divided  in  content  between  Mr.  Idler’s  two  interests 
in  life.  He,  however,  held  to  business  before  pleasure,  and  often  occupied  himself 
long  with  some  woman  or  others,  wanting  a  trinket  repaired,  while  an  impatient  col¬ 
lector  was  waiting  eagerly  to  spend  10  or  20  times  the  amount  for  coins. 

Mr.  Idler  was  a  portly,  deliberate  man,  always  amiable,  but  generally  giving  the 
impression  that  he  had  little  or  nothing  of  a  special  interest,  with  a  plaintive  remark 
or  two  about  the  difficulty  of  coming  across  anything  good  nowadays.  Then,  if  no 
general  customer  was  present,  and  you  could  induce  him  to  open  his  safe  and  lay  out 
two  or  three  trays  in  a  melancholy  way,  you  would  often  find  choice  pickings  and  get 
some  good  bargains. 

“All  the  leading  Philadelphia  collectors  visited  him  at  frequent  intervals  as  well  as 
many  from  other  cities,  and  his  many  years  of  acquaintance  with  the  numismatic 
world,  and  the  regard  in  which  he  was  held,  caused  him  to  be  a  medium  of  transfer 
of  rich  resources.  His  great  age  at  length  began  to  tell,  members  of  his  family  became 
more  active  in  the  store,  and  he  rarely  came  out  of  a  little  rear  room.  His  numismatic 
scholars  will  miss  him  greatly.” 

After  Idler 

Much  more  could  be  written  about  Idler  and  the  others  associated  with  the 
1 884  trade  dollar  (and  the  1 993  book  set,  Silver  Dollars  and  Trade  Dollars  of  the 
U.S.:  A  Complete  Encyclopedia,  is  a  good  place  for  you  to  check).  Each  of  these 
people  was  very  important  in  American  numismatic  history. 

After  Idlers  passing  in  1901,  John  W.  Haseltine  fell  heir  to  his  numismatic  es¬ 
tate.  Haseltine  himself  was  a  man  who  told  little,  but  knew  much.  During  that  era 
his  colleagues  referred  to  him  as  “The  Numismatic  Refrigerator,”  because  he  had 
so  many  rarities  on  ice,  just  waiting  to  be  brought  out  to  be  served  at  an  appro¬ 
priate  moment. 

Presumably,  in  1901  Haseltine  was  confronted  with  10  glittering  Proof  1884 
trade  dollars,  each  a  part  of  a  complete  1884  silver  Proof  set  including  the  Liberty 
Seated  dime,  quarter  dollar,  and  half  dollar  and  the  Morgan  silver  dollar.  Docu¬ 
mentation  was  either  not  with  the  sets  or  was  not  revealed  by  Haseltine.  Perhaps 
these  10  sets  had  been  acquired  by  Idler  in  early  January  1884  before  the  notice 
that  1884  trade  dollars  would  not  be  distributed  to  collectors. 

In  1907  Haseltine,  now  in  partnership  with  fellow  Philadelphian  Stephen  K. 
Nagy,  sold  many  rarities  to  numismatists.  (Regarding  Nagy,  your  editor  has  some 
“stuff”  acquired  through  Nagy’s  nephew,  the  late  Earl  Moore,  which  will  be  in¬ 
cluded  in  a  future  book  on  gold  coins). 

William  H.  Woodin  was  a  prime  client  for  Nagy  and  Virgil  M.  Brand  was  an¬ 
other.  In  1907  Nagy  made  what  is  the  first  known  sale  of  an  1884  trade  dollar,  to 
the  most  active  buyer  in  the  rare  coin  market  at  the  time:  Chicago  millionaire 
Brand,  who  figuratively  ate,  breathed,  and  slept  coins,  and  who  lived  in  an  apart¬ 
ment  suite  on  the  second  floor  of  his  Brand  Brewing  Co.  brewery.  As  it  developed, 
Brand,  a  highly  knowledgeable  numismatist  who  enjoyed  owning  multiples  of 
rarities  and  who  had  the  financial  wherewithal  to  back  up  his  desires,  took  a  fancy 
to  the  Proof  1884  trade  dollar  and  eventually  acquired  five  of  them.  Upon  his 
death  in  1926,  Brand  had  about  350,000  coins  in  his  collection,  a  holding  re¬ 


markable  not  only  for  its  size  and  worldwide  scope,  but  for  its  quality.  As  recently  as 
the  early  1990s,  United  States  coins  from  his  estate  were  still  being  dispersed  by 
his  heirs!  And,  of  course,  here  at  Bowers  and  Merena  Galleries  we  enjoyed  our 
series  of  Virgil  Brand  sales  conducted  in  the  1980s  through  the  offices  of  the 
Morgan  Guaranty  Trust  Co.  of  New  York. 

The  first  auction  appearance  of  an  1884  trade  dollar  was  not  long  thereafter. 
One  can  speculate  that  out  of  idle  curiosity  Virgil  M.  Brand  might  have  con¬ 
signed  this  coin,  with  no  intention  of  selling  it,  to  Ben  G.  Green’s  44th  Sale, 
which  took  place  in  Chicago  on  November  27,  1908.  Green’s  description  fol¬ 
lows: 

TRADE  DOLLAR  1884  Brilliant  Proof.  Of  excessive  rarity,  and  its  existence 
appears  to  have  been  entirely  unknown  to  collectors  until  quite  recently.  From 
the  best  obtainable  information  there  were  not  over  10  specimens  struck,  and  5 
of  these  are  said  to  have  been  destroyed.  If  this  is  correct,  there  are  only  5  left 
and  hence  of  greater  rarity  than  the  1804  dollar.  The  Mint  Cabinet  does  not 
contain  one  of  these  pieces,  and  it  has  never  been  offered  before  at  auction.” 

Meanwhile,  until  1908  the  numismatic  community  at  large  had  not  been 
aware  that  1884-dated  silver  trade  dollars  existed,  although  there  had  been  sev¬ 
eral  rumors  in  the  mid- 1880s  and  it  was  known  that  copper  trial  strikings  had 
been  made  (today  in  2003  three  or  four  of  these  trial  strikings  are  known). 

Tongue-in-Cheek  Comments  by  Woodward 

Dealer  and  auctioneer  W.  Elliot  Woodward,  a  Roxbury,  Massachusetts,  pharma¬ 
cist  who  was  respected  since  the  early  1 860s  as  one  of  the  most  knowledgeable  deal¬ 
ers  in  the  numismatic  trade,  had  little  respect  for  the  Philadelphia  Mint’s  well- 
known  practice  of  distributing  rarities  to  favored  dealers  in  that  city.  In  distant 
Roxbury,  Woodward  received  no  such  offers,  although  at  an  earlier  time  a  relative  of 
a  Mint  employee  made  the  trip  to  Massachusetts  to  offer  him  quantities  of  1861- 
1863  GOD  OUR  TRUST  pattern  half  dollars,  this  being  particularly  annoying  to 
Woodward  as  he  had  a  few  from  another  source  (or  sources)  and  had  been  billing 
them  as  rare  in  his  catalogues. 

Concerning  the  1884  trade  dollar,  in  his  catalogue  of  the  Twiniqg  Collection, 
April  27,  1886,  Lot  1053,  Woodward  noted  this: 

1884  Brilliant  Proof  Set.  Trade  dollar,  neglected.  None  yet  issued  to  favorite  col¬ 
lectors,  and  none  yet  offered  by  the  regular  Mint  peddlers.” 

More  on  the  subject  appeared  in  Woodward’s  catalogue  for  his  94th  Sale,  August 
16-19,  1887,  Lot  1123: 

1884  Splendid  Proof  Set.  Standard  Dollar.  No  trade  yet  issued,  or  at  present 
known.  Will  probably  come  out  at  the  convenience  of  the  Mint  authorities.” 

Edgar  H.  Adams  to  the  Fore 

Years  later  in  1906,  by  which  time  Woodward  was  no  longer  on  the  scene  (hav¬ 
ing  passed  away  in  1892),  Edgar  H.  Adams  was  as  close  to  the  field  of  rarities  as 
anyone  in  numismatics.  A  writer  for  the  New  York  Sun,  Adams  spent  much  of  his 
spare  time  researching  rare  coins  including  federal  and  private  gold  issues  and  pat¬ 
terns.  In  The  Numismatist,  December  1906,  an  unsigned  three-page  article,  prob¬ 
ably  by  Adams  (it  reflects  his  style),  was  titled  “Trade  Dollars  at  a  Premium.”  This 
comment  was  included  “It  is  said  that  trade  dollars  were  coined  in  the  year  1884, 
but  this  is  disputed  by  expert  coin  collectors,  although  they  admit  the  existence  of 
specimens  in  copper  bearing  the  date  1884.” 

In  view  of  scattered  earlier  comments,  old-time  numismatists  were  probably  not 
surprised  when  in  an  address  to  ANA  members  gathered  in  convention  in  Phila¬ 
delphia  in  autumn  1908,  John  W.  Haseltine  mentioned  that  silver  1884  trade  dol¬ 
lars  and  some  unique  gold  coins  (presumably,  two  varieties  of  the  1877  gold  $50 
pattern)  had  been  found  in  Idler’s  estate  collection  (but  he  did  reveal  that  at  least 
one  of  these  1877  patterns  had  been  obtained  via  trade  from  the  Mint  Collection 
in  the  1890s).  By  this  rime,  Virgil  Brand  had  owned  an  1884  trade  dollar  for 
nearly  a  year  (but  had  kept  mum  about  it)  and  another  had  been  consigned  by 
someone  to  Ben  Green’s  auction. 

In  The  Numismatist,  November  1909,  Farran  Zerbe  seemed  to  be  aware  that 
there  was  a  record  of  10  examples  of  the  1884  silver  trade  dollar  having  been 
minted: 

“Of  the  10  specimens  recorded  as  struck,  two  of  them  have  not  been  located;  of 
the  other  eight  specimens,  Mr.  A.M.  Smith  has  selfishly  guarded  one  for  many 
years;  another  collector,  unnamed,  did  likewise,  and  six  were  the  property  of  one 
man  [presumably,  William  K.  Idler  was  intended;  however,  it  is  thought  that  Idler 
had  all  10  coins].  Not  many  months  ago  these  six  came  into  possession  of  Captain 
John  W.  Haseltine,  and  then,  for  the  first  time,  it  was  a  published  fact,  with  the 
coin  in  evidence,  that  1884  trade  dollars  existed....  The  seven  specimens  sold  by 
Captain  Haseltine  were  distributed  among  three  collectors.” 

As  time  went  on,  additional  1884  trade  dollars  appeared  in  catalogues.  Eventu¬ 
ally,  the  piece  took  its  place  among  the  greatest  of  American  rarities. 

Today  the  appearance  of  a  single  specimen  on  the  market  is  a  cause  for  excite¬ 
ment  and  publicity.  The  presently  offered  example  is  thus  exceedingly  important. 
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Registry  of  the  1884  Trade  Dollars 

(10  known) 

The  following  roster  of  known  specimens  of  the  1884  trade  dollar  is  borrowed 
from  our  own  Eliasberg  Collection  catalogue  of  1997  and  is  updated  from  the 
cataloguer’s  Silver  Dollars  and  Trade  Dollars  of  the  United  States,  with  help  from  oth¬ 
ers  (see  Acknowledgments  and  Credits  in  the  front  of  the  catalogue).  The  grades  are 
those  estimated  by  the  writer  from  the  catalogue  descriptions  and  in  some  instances 
represent  coins  not  actually  examined.  In  instances  in  which  coins  are  known  to  have 
been  certified,  those  grades  are  given.  Not  included  are  specific  attributions  of  the 
five  coins  once  owned  by  Virgil  M.  Brand  or  certain  pieces  auctioned  in  the  early 
part  of  the  present  century  (in  the  Granberg  sales,  for  example);  these  went  into  the 
collections  that  are  listed,  but  specific  details  are  not  known  to  the  cataloguer.  Also 
not  specifically  attributed  in  the  list  are  two  specimens  reported  by  Dr.  George  J. 
Fuld  (letter,  January  16,  1997)  as  having  been  in  the  possession  of  Abe  Kosoff,  circa 
late  1950s,  and  sold  by  him  to  Sidney  Olson  (of  Akron,  OH),  who  kept  them  for  a 
few  years  and  then  sold  them. 

The  specimens  listed  below  are  all  in  silver: 

1.  Clint  Hester  (“Menjou”)  Specimen.  Proof-64. 

•  Mint  official,  possibly  Col.  A.  Loudon  Snowden  (or,  definitely  Snowden,  per  de¬ 
scription  in  the  Quality  sale,  November  1976,  below).  Snowden,  superintendent  of 
the  Philadelphia  Mint  until  June  1885,  had  a  numismatic  interest  and  was  a  nephew 
of  James  Ross  Snowden  (Uncle  J.R.S.,  in  his  tenure  as  Mint  Director,  1853-1861, 
was  the  most  numismatically  knowledgeable  person  ever  to  hold  that  office;  the  el¬ 
der  Snowden  gladly  furnished  Proofs,  restrikes,  etc.,  to  interested  collectors;  only  in 
later  years  did  distribution  from  the  Mint  to  the  private  sector  take  on  aspects  of  pri¬ 
vacy). 

•  William  K.  Idler. 

•  Capt.  John  W.  Haseltine  and  Stephen  K.  Nagy. 

•  Unknown  intermediaries.  It  is  to  be  recalled  from  the  introductory  comments 
that  five  1884  trade  dollars  were  owned  by  Virgil  M.  Brand,  and  that  many  speci¬ 
mens  fit  among  the  10  coins  in  the  present  registry. 

•  Clint  Hester.  Sold  in  the  following  auction. 

•  Numismatic  Gallery’s  sale  of  the  “Adolphe  Menjou  Collection,”  June  1950,  Lot 
2040.  (Coin  owned  by  Clint  Hester,  although  most  other  coins  in  the  “Menjou  sale” 
were  from  the  Charles  M.  Williams  Collection). 

•  Benjamin  Stack,  Imperial  Coin  Company  (48  West  48th  Street,  New  York  City; 
later  moved  to  Las  Vegas).  Advertised  an  1884  trade  dollar  in  The  Numismatic  Scrap¬ 
book  Magazine,  March  1955,  p.  384,  along  with  an  1885. 

•  W.G.  Baldenhofer,  Farish-Baldenhofer  sale  (Stack’s,  November  1955),  Lot  1039. 
“This  coin  is  a  beautiful  Proof  with  fine  iridescent  tone.” 

•  Stack’s  Fairbanks  (Ben  Koenig)  sale,  December  1960,  Lot  698.  “A  gem  brilliant 
and  iridescent  Proof.  Sharply  struck  and  superb.” 

•  Stack’s  Samuel  Wolfson  sale,  May  1963,  Lot  1541.  “A  gem  brilliant  and  irides¬ 
cent  Proof.” 

•  Dan  Messer,  New  York  City  dealer  (earlier  a  partner  with  Robert  Jenove  in  the 
Franklin  Square  Coin  Co.;  later  a  partner  with  Joel  Coen  in  the  Coen-Messer  Co.). 

•  Jack  Klausen  (Indio,  CA,  investor  and  dealer)  and  Joel  Rettew  (Downey,  CA, 
dealer).  Coin  advertised  in  Coin  World,  March  10,  1976. 

•  Quality  Sales  Corporation  (Abner  Kreisberg  and  Jerry  Cohen;  Beverly  Hills, 
CA),  Carlson-Shipkey  sale,  November  1976,  Lot  426.  Lot  description  by  Jack 
Collins,  a  student  of  the  1884  and  1885  trade  dollars  who  published  research  con¬ 
cerning  them.  The  1976  description;  “A  beautiful  BRILLIANT  PROOF,  with  fields 
displaying  full  mirrorlike  depth,  splendidly  contrasted  by  the  frosted  devices.  Identi¬ 
fiable  by  a  tiny  inverted  'question  mark’  (sans  period)  adjoining  left  side  of  third  star, 
which  resulted  from  a  piece  of  lint  adhering  to  the  die  during  minting.. . .  This  is  one 
of  the  finest  of  exactly  six  authenticated  examples  known....  The  pedigree  of  this 
specimen;  Ex-Mint  Superintendent  Colonel  Archibald  Loudon  Snowden...." 

•  Danny  Arnold  Collection.  Danny  Arnold  was  a  major  figure  in  the  entertain¬ 
ment  industry  in  Los  Angeles. 

•  Bowers  and  Merena  Galleries’  September  1984  sale  of  the  Arnold-Romisa  Col¬ 
lections,  Lot  2342.  “Golden  choice  Proof-65.  420.4  grains.  An  outstanding  coin 
delicately  toned  in  iridescent  shades  of  light  gold.  With  mirror  Proof  fields  deep 
enough  to  get  lost  in!  A  stunning  specimen  of  this  legendary  rarity.  1  his  example  is 
without  a  doubt  one  of  the  finest.”  Sold  to  the  following. 

•John  N.  Rowe,  III.  Well-known  Dallas,  TX,  professional  numismatist  (who  later 
supervised  the  sale  of  the  numismatic  properties  in  the  Amon  Carter,  Jr.  estate).  Sold 
to  the  following. 

•  L.R.  French,  Jr.  Texas  numismatist  who  built  a  fine  collection. 

•  Stack’s  January  1989  sale  of  the  L.R.  French,  Jr.,  Collection,  Lot  201.  Brilliant 
Proof.  The  obverse  is  close  to  choice,  the  reverse  has  hairlines  at  the  right  side.  Russet 


gold  obverse,  the  reverse  similar  but  lighter.  The  devices  arc  frosty,  and  the  fields  are 
deeply  reflective.”  Bought  at  the  sale  by  the  following. 

•  Anthony  Terranova,  New  York  City,  well-known  dealer  specialist  in  high-quality 
early  United  States  coins. 

•  Larry  Whitlow.  Larry  Whitlow  started  in  the  rare  coin  business  in  Harvey,  IL.  in 
1959  and  joined  the  Professional  Numismatists  Guild  in  1969.  He  has  made  a  spe¬ 
cialty  of  rarities  and  high-grade  coins.  Sold  to  the  following. 

•  Denver  Coin  Company. 

•  Jay  Parrino  trading  as  “The  Mint.”  Sold  into  a  private  collection. 

Proof  64  (NGC). 

2.  Dunham  Specimen.  Proof-66. 

•  Mint  official,  possibly  Col.  A.  Loudon  Snowden. 

•  William  K.  Idler. 

•  Capt.  John  W.  Haseltine  and  Stephen  K.  Nagy. 

•  Unknown  intermediaries,  Virgil  M.  Brand  being  a  possibility. 

•  William  Forrester  Dunham,  Chicago.  Sold  with  collection  to  the  following  in 
1939. 

•  B.  Max  Mehl  (into  his  inventory,  although  few  people  knew  this). 

•  B.  Max  Mehl’s  1941  mail  bid  sale  of  the  William  Forrester  Dunham  Collection, 
Lot  1150.  “Beautiful  perfect  brilliant  Proof.” 

•  Floyd  T.  Starr,  Philadelphia  numismatist. 

•  Starr  estate. 

•  Stack’s  sale  of  the  Starr  Collection,  October  20-22,  1992,  Lot  844.  “Gem  bril- 
liant-Proof.  Finest  of  10  known.  Incredible  iridescent  blue,  purple,  rose,  and  pale 
golden  brown  on  obverse;  pale  rose,  golden  brown,  and  gray  toning  on  the  reverse. 
Both  surfaces  fully  brilliant  everywhere.  One  or  two  minor  darker  toning  spots  on 
both  sides.  Linear  planchet  flaw  in  right  obverse  field  beside  1 1  th  star. 

•  Jay  Parrino  trading  as  “The  Mint.’ 

Proof-66  (NGC). 

3.  Atwater  Specimen.  Proof-66. 

•  Mint  official,  possibly  Col.  A.  Loudon  Snowden. 

•  William  K.  Idler. 

•  Capt.  John  W.  Haseltine  and  Stephen  K.  Nagy. 

•  Unknown  intermediaries,  Virgil  M.  Brand  being  a  possibility. 

•  William  Cutler  Atwater,  probably  circa  1929-1934,  and  probably  from  the 
Brand  estate. 

•  B.  Max  Mehl’s  1946  mail  bid  sale  of  the  William  Cutler  Atwater  Collection,  Lot 
377.  “A  perfect  brilliant  Proof,  just  as  perfect  as  the  day  it  was  minted.’ 

•  Louis  E.  Eliasberg. 

•  Eliasberg  estate  sold  by  Bowers  and  Merena  Galleries  in  1997. 

Currently  graded  Proof-66  by  the  cataloguer  (in  view  of  it  being  competitive  with 
the  Starr  coin  graded  Proof-66  by  NGC  in  recent  times). 

4.  Newcomer  Specimen.  Proof-64. 

•  Mint  official,  possibly  Col.  A.  Loudon  Snowden. 

•  William  K.  Idler. 

•  Capt.  John  W.  Haseltine  and  Stephen  K.  Nagy. 

•  Unknown  intermediaries,  but  not  Virgil  Brand,  as  the  following  owner  was  a 
contemporary  of  Brand,  and  no  Brand  1 884  trade  dollars  were  sold  until  after  New¬ 
comer  stopped  collecting. 

•  Waldo  C.  Newcomer,  Baltimore,  Maryland.  Consigned  at  fixed  price  to  the  fol¬ 
lowing. 

•  B.  Max  Mehl  (1931).  Probably  not  sold. 

•  Consigned  from  the  Newcomer  Collection  to  J.C.  Morgenthau  &  Co.  (the  auc¬ 
tion  affiliate  of  Scott  Stamp  &  Coin  Co.,  Inc.,  New  York  City;  Wayte  Raymond,  nu¬ 
mismatic  manager).  Catalogued  by  Wayte  Raymond,  possibly  with  the  assistance  of 
James  G.  Macallistcr  (Philadelphia  dealer  who  prepared  catalogues  with  Raymond  for 
sale  through  Morgenthau).  Sold  in  Morgenthau’s  384th  Sale,  May  9,  1935,  Lot  431, 
described  as  follows:  “1884  trade  dollar.  Brilliant  Proof.  Of  the  very  greatest  rarity.  Not 
over  10  specimens  are  known  and  we  believe  never  before  offered  at  auction.  An  op¬ 
portunity  to  secure  this  coin  may  not  occur  again  for  many  years.”  The  cataloguers 
must  have  been  in  a  hurry,  for  they  overlooked  earlier  auction  offerings  of  1884  trade 
dollars  by  Ben  G.  Green  and  B.  Max  Mehl.  Possibly  sold  to  the  following. 

•  Col.  E.H.R.  Green. 

•  Burdette  G.  Johnson  (St.  Louis  dealer)  circa  1943.  Johnson,  after  an  entree  via  Eric 
P.  Newman,  had  access  to  the  Green  estate  and  handled  the  majority  of  its  rarities. 
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•  B.  Max  Mehl’s  mail  bid  sale  of  the  Jack  V.  Roe  Collection,  June  12,  1945,  Lot 

.  Roe  had  one  ot  the  finest  collections  of  silver  dollars  and  trade  dollars  ever  to  be 
formed. 

•  Jerome  David  Kern. 

•  Jerome  Kern  Collection,  B.  Max  Mehl  sale,  May  1950,  Lot  896.  “A  perfect  bril¬ 
liant  Proof  gem.” 

•  Amon  C  lamaliel  Carter,  Fort  Worth,  TX.  Descended  to  the  following. 

•  Amon  Carter,  Jr. 

•  Carter  Collection,  Stacks,  January  1984,  Lot  440.  “Choice  brilliant  Proof,  iri¬ 
descent  toning  about  its  periphery.” 

Proof-64. 

5.  Farouk  Specimen.  Proof-62. 

•  Mint  official,  possibly  Col.  A.  Loudon  Snowden. 

•  William  K.  Idler. 

•  Capt.  John  W.  Haseltine  and  Stephen  K.  Nagy. 

•  Unknown  intermediaries,  Virgil  M.  Brand  being  a  possibility. 

•  King  Farouk  of  Egypt. 

•  Palace  Collections  of  Egypt  sale,  1954,  Lot  1679.  Catalogued  as  follows  by  A.H. 
Baldwin  &  Sons,  Ltd. ;  Proof.  Extremely  fine,  extremely  rare.” 

•  Ambassador  and  Mrs.  R.  Henry  Norweb,  Cleveland,  Ohio.  Following  the  foot¬ 
steps  of  her  father,  Albert  Fairchild  Holden,  Emery  May  Holden  (later  Norweb)  be¬ 
gan  collecting  coins  as  a  teenager.  When  her  father  passed  away  in  1913,  she  became 
heir  to  his  vast  holdings,  which  served  as  the  starting  point  for  what  became  one  of 
the  most  incredible  cabinets  of  United  States,  Canadian,  and  British  coins  ever  as¬ 
sembled. 

•  Bowers  and  Merena  Galleries’  sale  of  the  Norweb  Collection,  March  1988,  Lot 
184  .  Proof  60  to  63.  420.8  grains.  A  lovely  specimen!  Sharply  struck  and  brilliant 
with  very  faint  traces  of  golden  toning.  The  fields  are  mirrorlike  and  the  cameo  de¬ 
vices  are  satiny.  This  example  would  be  worth  a  much  higher  grade  if  not  for  the 
presence  of  some  light  hairlines  on  both  surfaces.” 

•  American  Coin  Portfolios  (Dan  Drykerman,  California  professional  numisma¬ 
tist,  who  also  bought  the  Norweb  1885  trade  dollar).  Sold  into  the  following. 

•  Private  New  York  collection. 

•  Bowers  and  Merena  Galleries,  Inc.  by  private  treaty,  March  20,  1992. 

•  Private  New  England  Collection,  private  treaty,  March  23,  1992. 

Proof-62. 

6.  Neil  Specimen.  Proof-63. 

•  Mint  official,  possibly  Col.  A.  Loudon  Snowden. 

•  William  K.  Idler. 

•  Capt.  John  W.  Haseltine  and  Stephen  K.  Nagy. 

•  Virgil  M.  Brand. 

•  Col.  Edward  H.R.  Green. 

•  Will  W.  Neil,  Baldwin,  KS,  druggist.  Neil  was  one  of  the  most  enthusiastic  nu¬ 
mismatists  of  the  first  half  of  the  present  century.  He  was  a  careful  student  and  ob¬ 
server  of  the  coins  he  owned,  and  is  believed  to  have  been  the  first  to  find  an 
“overmintmark”  of  any  kind,  the  1900-O/CC  Morgan  dollar  (published  in  The 
Numismatist,  November  1928). 

•  B.  Max  Mehl’s  mail  bid  sale  of  the  Will  W.  Neil  Collectibn,  June  17  1947  Lot 
296. 

•  Stack’s  sale  of  the  Robert  C.  Pelletreau  Collection,  March  6,  1959,  Lot  1054.  “A 
beautiful  BRILLIANT  PROOF  with  raised  borders,  sharp  stars,  and  sharply  defined 
eagle.” 

•  Jerry  Cohen  (Tucson,  AZ,  dealer  trading  as  the  Old  Pueblo  Coin  Shop;  later 
moved  to  Beverly  Hills,  CA,  to  join  Abner  Kreisberg),  who  added  it  to  his  inventory. 

•  Exhibited  at  Stack’s  bourse  table,  1974  ANA  Convention. 

•  Julian  Leidman  (Maryland  dealer),  Mike  Brownlee  (Texas  dealer),  and  Hugh 
Sconyers  (California  dealer,  later  moved  to  Texas)  in  partnership.  Sold  almost  imme¬ 
diately  afterward  at  the  1 974  ANA  Convention,  together  with  an  1 885  trade  dollar, 
to  the  following. 

•  James  Halperin  (Massachusetts  dealer).  Offered  in  fixed  price  lists  of  New  En¬ 
gland  Rare  Coin  Galleries,  December  1974  and  February  1975. 

•  New  England  Rare  Coin  Auctions  sale  of  November  9,  1975,  Lot  630.  Sale  held 
with  the  New  England  Numismatic  Association  Convention.  “A  choice,  beautifully 
toned  specimen....  Glittering  Choice  Proof.” 

•  Mulford  B.  Simons,  Jr.  (Pennsylvania  dealer).  Well-liked,  Simons  died  in  1981 
and  was  mourned  by  all  who  knew  him. 
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•  Larry  Hanks  (Hanks  and  Associates)  sale  of  April  20,  1985,  Lot  351.  “Choice 
original  Proof-63+...  This  specimen  is  acknowledged  by  most  numismatic  experts 
to  be  among  the  three  finest  known  of  the  10  (or  less)  specimens  minted.  What  is  so 
nice  about  this  coin  is  its  total  originality.  It  has  never  been  dipped,  cleaned,  or 
plated  which  has  been  the  fate  of  most  surviving  1884  trade  dollars.  It  is  also  virtu¬ 
ally  hairline-free!  Both  the  obverse  and  reverse  are  spectacularly  toned  in  shades  of 
golds,  greens,  and  olive  iridescence.  It  has  a  full  strike  and  blazing  mirror  surfaces. 

The  reverse  is  Gem  Proof  65+.  The  obverse  would  also  rate  this  classification,  save 
for  two  (the  only  two)  hairlines  in  the  right  obverse  field  and  an  odd  toning  streak  in 
the  left  obverse  field.” 

•  Auction  ’89,  Rarcoa  (Ed  Milas,  owner),  Lot  32 7.  “CHOICE  BRILLIANT 
PROOF,  whose  full  brilliance  is  draped  with  lovely  light  toning.  It  has  been  exam¬ 
ined  by  NGC  and  graded  Proof-63.” 

•  Jay  Parrino,  who  consigned  it  to  the  following. 

•  Auction  ’90,  Superior,  Lot  1163,  not  sold.  “NGC  graded  Proof-63.  Lovely 
cameo  contrast  between  highly  frosted  devices — Liberty,  the  eagle,  the  stars  and  let¬ 
tering — and  a  miles  deep  mirror  field.  Adding  to  this  marvelous  effect  is  the  appear¬ 
ance  of  those  fields,  as  they’ve  acquired  pleasing  ‘old  silver’  toning  with  golden  high¬ 
lights  (especially  noticeable  on  the  reverse).  And  because  this  is  a  Proof-63  it  has  few 
hairlines.  Those  present  are  so  light  and  widely  scattered  as  to  be  for  all  intents  and 
purposes,  invisible.”  Reacquired  by  the  consignor. 

•  Private  collection. 

Proof-63  (NGC). 

7 .  Sprinkle  Specimen.  Proof-63.  The  specimen  offered  here. 

•  Mint  official,  possibly  Col.  A.  Loudon  Snowden. 

•  William  K.  Idler. 

•  Capt.  John  W.  Haseltine  and  Stephen  K.  Nagy. 

•  Unknown  intermediaries,  Virgil  M.  Brand  being  a  possibility. 

•  Col.  E.H.R.  Green. 

•  Burdette  G.  Johnson. 

•  James  Kelly  (Dayton,  Ohio  jeweler  and  professional  numismatist)  circa  1943-4. 

Sold  coin  to  the  following  on  July  3,  1944. 

•  Frank  F.  Sprinkle. 

•  Stacks  June  1988  sale  of  the  Sprinkle  Collection,  Lot  106.  “Brilliant  Proof.  Light 
hairlines  and  a  granular  stripe  on  the  reverse  from  CA  to  the  rim  right  of  DOLLAR 
where  heavy  patination  was  chemically  removed  in  the  past.  Rich  light  gold  and  rus¬ 
set  toning,  and  the  devices  quite  frosty  and  the  fields  still  well  mirrored.”  Catalogued 
by  Carl  W.A.  Carlson,  who  included  information  concerning  the  original  die  book 
kept  at  the  Mint  in  1884  which  suggested  the  status  of  the  1884  trade  dollar  as  a 
regular  Proof  striking  made  in  January  1884. 

•  Larry  Whitlow. 

•  Dana  Linett,  Early  American  Numismatics  sale,  October  1988,  Lot  461.  “PCGS 
graded  Proof-61.  Attractive  light  gold  and  russet  toning  enhance  this  important  Ameri¬ 
can  rarity.  The  fields  display  reflective  sparkle  which  complements  the  frosty  devices.  The 
piece  is  lightly  hairlined  with  a  granular  stripe  on  the  reverse.. . .  Also  noted  is  a  glue-like 
substance  (it  may  be  removable)  on  the  rim  edge  above  the  word  OF.” 

•  Auction  ’90,  Rarcoa,  Lot  845.  Description  from  Sprinkle  catalogue  quoted. 

•  Mark  Chrans. 

•  Stack’s,  March  2002,  Lot  795. 

Proof-63  (NGC). 

8.  Olsen  Specimen.  Proof-60. 

•  Mint  official,  possibly  Col.  A.  Loudon  Snowden. 

•  William  K.  Idler. 

•  Capt.  John  W.  Haseltine  and  Stephen  K.  Nagy. 

•  Unknown  intermediaries,  Virgil  M.  Brand  being  a  possibility. 

•  Fred  Olsen. 

•  B.  Max  Mehl’s  mail  bid  sale  of  the  Fred  Olsen  Collection,  November  1944,  Lot 
997.  “A  beautiful  even  light  iridescent  Proof.” 

•  George  Sealy  Ewalt. 

•  Stack’s  Ewalt  Collection  sale,  November  1965,  Lot  42.  “This  coin  was  struck  as  a 
brilliant  Proof,  however,  due  to  either  mishandling  or  improper  cleaning  at  some 
point,  by  Mr.  Ewalt  or  his  secretary,  the  field  shows  rubbing  on  both  the  obverse  and 
reverse.  There  are  no  signs  of  wear  on  the  coin.” 

•  Calvert  L.  Emmons,  M.D. 

•  Stack’s  Emmons  Sale,  September  1969,  Lot  814.  “Proof,  as  arc  all  known  speci 
mens.  I  his  coin  is  impaired  due  to  improper  cleaning.  It  shows  rubbing  and  hair¬ 
lines  on  both  the  obverse  and  reverse." 
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•  Private  collection;  sold  in  1972. 

•  Western  Numismatics  (Jan  Bronson). 

•  1980  ANA  sale  by  Steve  Ivy,  Lot  2643.  “Proof  (60)  Cleaned.” 

•  Auction  84,  Rarcoa,  Lot  1809.  “BRILLIANT  PROOF,  cleaned  long  ago  and 
now  retoned  to  an  attractive  even  gray  with  hints  of  gold  around  stars,  letters,  and 
devices.” 

•  Fred  L.  Fredericks.  Consigned  to  the  following. 

•  Superior’s  Hoffecker  Sale,  February  1987,  Lot  1446A.  “Brilliant  Proof  60”  plus 
description  quoted  from  Auction  ’84. 

•  Eugene  Worrell  Collection. 

•  Worrell  Collection  sold  by  Superior  Galleries,  September  1993,  Lot  1324. 
Graded  as  “Brilliant  Proof-60,  cleaned  and  hairlined.”  Quoted  description  from  the 
Hoffecker  catalogue,  and  noted  that  “since  the  Hoffecker  sale  the  coin  was  dipped 
and  now  appears  without  toning. 

Proof-60. 

9.  Stack’s-Rettew  Specimen.  Proof-63. 

•  Mint  official,  possibly  Col.  A.  Loudon  Snowden. 

•  William  K.  Idler. 

•  Capt.  John  W.  Haseltine  and  Stephen  K.  Nagy. 

•  Unknown  intermediaries,  Virgil  M.  Brand  being  a  possibility. 

•  Private  collection  (late  1940s). 

•  ANA  Sale,  Stack’s,  August  1976,  Lot  723,  an  assembled  Proof  set  of  the  1884 
year.  “The  coin  [the  1884  trade  dollar  in  the  set]  is  a  lovely  Proof,  with  delicate  sea 
green  and  blue  iridescent  toning." 

•  Joel  D.  Rettew,  Downey,  CA,  who  earlier  in  the  year  had  another  specimen  (see 
No.  1). 

•  Midwestern  medical  doctor. 

•  Heritage  Early  Spring  96  ANA  Sale,  March  14-16,  1996,  Lot  6513.  Quoted 
Stack’s  1976  description  and  added  (cataloguer;  Mark  Van  Winkle):  “Proof-63 
(NGC).  The  fields  are  deeply  reflective,  and  both  sides  are  covered  with  the  above- 
mentioned  toning.  Obviously  hairlined,  the  toning  greatly  subdues  the  effect  of  the 
long-ago  cleaning.  There  are  several  identifying  blemishes,  all  located  on  the  obverse. 
The  most  obvious  are  a  pair  of  vertical  scratches,  one  short  and  one  long,  extending 
downward  from  the  elbow  of  the  outstretched  arm  of  Liberty.  Also,  a  tiny  backward 
L-shaped  lint  mark  is  seen  in  the  field  just  in  front  of  the  nose  of  Liberty.  This  is  an 
exceptional  opportunity  for  the  collector  of  this  short,  yet  fascinating  series  and  a 
classic  rarity  in  American  numismatics. 

•  Jeff  Garrett.  Mid-American  Rare  Coins. 

Proof-63  (NGC). 

10.  Rarcoa  Specimen.  Proof-63. 

•  Mint  official,  possibly  Col.  A.  Loudon  Snowden. 

•  William  K.  Idler. 

•  Capt.  John  W.  Haseltine  and  Stephen  K.  Nagy. 

•  Unknown  intermediaries,  Virgil  M.  Brand  being  a  possibility. 

•  Chicago  estate  (Brand?). 

•  Rarcoa  (Ed  Milas). 

•  World-Wide. 

•  Steve  Ivy. 

•  Robert  Marks  Collection. 

•  Bowers  and  Ruddy  Galleries  Rare  Coin  Review  No.  15,  1972. 

•  Bowers  and  Ruddy  Galleries’  Herstal  Sale,  February  7-9,  1974,  Lot  734.  “Attrac¬ 
tively  toned  Proof.”  Sold  to  the  following. 

•  Donald  Apte  and  Mulford  B.  Simons.  During  the  same  weekend  of  the  sale, 
Donald  Apte  sold  his  interest  to  Simons. 

•  Mulford  B.  Simons.  Sold  to  the  following  about  two  or  three  months  later. 

•  Private  Southern  collection. 

Proof-63.  Light  gray  mark  from  knee  to  4th  star. 


Additional  Commentary 

Die  notes,  similar  to  those  we  gave  with  the  Eliasberg  coin  in  our  1997  sale: 

Within  the  interior  of  O  in  OF  there  are  two  small  projections  from  each  side¬ 
wall,  near  the  center.  Interior  of  top  of  first  A  in  AMERICA  is  slightly  filled  and 
does  not  have  Proof  field;  the  interior  of  the  A  in  STATES  is  deep  Proof  and  the 
final  A  in  AMERICA  is  Proof,  but  not  as  large  an  area  as  that  in  STATES.  Top 
part  of  left  bottom  serif  in  first  A  in  AMERICA  is  slightly  tripled.  In  M  the  right 
crevice  is  not  with  Proof  field,  but  the  smaller  left  crevice  is.  Open  bottom  part 
of  R  is  mostly  filled  except  for  a  small  Proof  patch  near  the  top;  top  loop  of  same 
letter  is  Proof  except  for,  perhaps,  20%  of  the  field  toward  the  bottom.  R  in 
DOLLAR  is  connected  to  the  period  to  its  right  by  a  tiny  raised  thorn. 

On  the  digit  4  of  420  the  right  side  of  the  crossbar  is  mostly  missing  at  the 
bottom;  apparently,  this  is  in  the  master  die,  for  it  also  occurs  on  the  different 
reverse  die  used  to  strike  the  1885. 

Additional  notes:  Several  strikings  of  the  1884  trade  dollar  in  copper  are 
known  (Pollock- 1943,  Judd- 1732)  Four  pieces,  possibly  duplicated,  are  given  in 
Silver  Dollars  and  Trade  Dollars  of  the  United  States:  A  Complete  Encyclopedia. 
Two  of  these,  silver-plated  copper,  had  been  offered  earlier  as  regular  1884s  (in 
silver). 

The  Sprinkle  Collection  specimen  described  as  Number  7  in  the  pedi¬ 
gree  list. 


The  redemption  of  trade  dollars  by  the  T  reasury  in  1 887  was  of  sufficient 
national  importance  that  this  ilustration  was  featured  on  the  front  cover  of 
Harper  's  Weekly,  June  4,  1887. 
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_ Gold  dollars _ 

Our  presentation  of  gold  dollars  is  highlighted  by  a  complete  run  of 
Dahlonega  Mint  gold  dollars  1849  to  1861-D  (by  necessity  including 
all  of  the  rarities).  In  fact,  there  is  no  such  thing  as  a  Dahlonega  Mint 
gold  dollar  that  isn  t  at  least  rare,  perhaps  very  rare.  To  the  elusive  nature 
of  these  pieces  can  be  added  the  connoisseurship  of  the  consignor — 
every  piece  stands  as  a  truly  handpicked  quality  example  of  its  date  and 
variety.  All  told,  the  gold  dollar  specialist  will  find  this  to  be  an 
everlastingly  memorable  presentation. 


Lustrous  1849  Gold  Dollar 


(photo  enlarged  to  twice  actual  size) 

570  1849  Large  Head,  Open  Wreath.  MS-64  (NGC).  A  highly  lustrous 

specimen,  with  a  few  marks  visible  (particularly  on  the  reverse),  but 
quite  nice  in  overall  appearance.  The  obverse  is  of  the  Large  Head 
type  and  is  very  well  struck,  from  a  relapped  die,  which  gives  a  spidery 
aspect  to  stars  7,  8,  and  9,  and  which  is  evidenced  by  parallel  raised 
die  striae.  The  reverse  is  the  Open  Wreath  style,  as  designated.  It  also 
is  sharply  struck,  save  for  an  inconsequential  lightness  on  certain 
parts  of  the  second  digit  of  the  date  (which  is  still  fairly  bold). 

The  1 849  represents  the  first  year  of  the  gold  dollar  series  and  is  al¬ 
ways  in  strong  demand. 


Marvelous  1849-D  Gold  Dollar 

Mint  State 


(photo  enlarged  to  twice  actual  size) 

571  1849-D  MS-63  (PCGS).  A  truly  marvelous  specimen  of  a  basic  rar¬ 

ity  in  the  gold  series — the  1 849-D  gold  dollar.  The  present  specimen, 
graded  MS-63  by  PCGS,  displays  exquisite  sharpness  on  the  obverse, 
full  star  details,  and  a  nice  “personality”  as  well.  The  reverse  is  de¬ 
cently  struck  and  is  about  par.  However,  the  obverse  stands  out  as 
being  exceptional.  Some  friction  is  seen  on  both  sides,  no  doubt  taken 
into  consideration  when  assigning  the  grade.  However,  all  told  this  is 
one  of  the  nicer  examples  we  have  seen. 

The  mintage  of  the  1849-D,  all  with  the  Open  Wreath  reverse, 
amounted  to  21,588  pieces.  Today  we  estimate  that  400  to  700  exist 
in  worn  grades,  typically  VF  or  EF,  not  often  AU,  to  which  can  be 
added  30  to  50  in  Mint  State — a  fairly  high  number  on  an  absolute 
basis,  but  rare  enough  on  a  relative  basis,  considering  the  demand  for 
gold  dollars  in  general,  the  position  of  this  as  the  first  year  of  the  de¬ 
sign  type,  and  the  further  demand  for  any  coins  from  the  Dahlonega 
Mint. 


1  he  1849-D  is  often  irregularly  struck  with  lightness  at  the  center, 
particularly  in  the  hair  details  of  the  portrait,  which  makes  high- 
grade  examples  appear  as  if  they  have  sustained  some  wear.  Not  so> 
with  the  present  piece,  which  is  quite  sharp,  as  we  noted  in  the  begin¬ 
ning.  For  the  gold  specialist  this  is  a  truly  remarkable  find. 

PCGS  Population:  8;  4  finer  (MS-64  finest). 

Some  die  notes  are  interesting  to  record  and  may  be  interesting  for  readers  to  con¬ 
template:  on  the  obverse  the  stars  mostly  have  double  outlines  and  some  “filling”  in 
the  angles.  Starting  with  star  one  (the  first  star  to  left  of  the  neck  truncation  tip)  we 
note  in  that  in  the  field  between  star  two  and  three  there  are  some  raised  “islands,” 
and,  interestingly,  at  star  eight  there  is  an  extension  to  the  top  most  ray,  star  nine  is 
heavily  filled,  star  1 1  has  extra  material  of  the  outer  most  ray  and  the  dentils,  star  12 
has  extra  material  at  the  left  most  ray,  and  star  13  is  squeezed  in  almost  not  to  fit,  but 
barely  does,  and  also  has  extra  material.  The  surface  of  the  die  shows  some  prepara¬ 
tion  marks  in  areas  that  have  not  been  polished  during  the  die  process,  these  being 
most  prominent  as  raised  lines  between  star  10  and  1 1 ,  but  also  seen  elsewhere. 

The  reverse  die  is  of  a  late  state  with  the  clash  outline  of  Miss  Liberty  more  or  less 
(but  not  sharply)  visible  within  the  wreath,  the  entire  having  relapped  so  as  to  have 
certain  berries  now  appear  as  stand-alone  islands  or  dots.  Die  cracks  are  seen  in  vari¬ 
ous  places  most  obviously  at  the  bottom  of  the  wreath,  going  through  the  top  of  the 
mintmark,  but  also  at  the  left  and  elsewhere. 


Mint  State  1850-D  Dollar 


(photo  enlarged  to  twice  actual  size) 

572  1850-D  MS-60  (NGC).  Light  yellow  gold.  Some  friction  and  con¬ 

tact  marks  bring  forth  the  comment  that  grading  is  a  matter  of  opin¬ 
ion,  and,  likely,  some  call  this  AU.  No  matter,  high-grade  AU  or  low 
grade  Mint  State,  the  piece  is  very  nice,  is  above  average  in  striking 
detail,  and  presents  a  handsome  appearance.  The  obverse  striking  is 
fairly  good  with  some  lightness  in  highest  hair  curls.  The  reverse  is 
bold,  exceptionally  so. 

NGC  Census:  4;  8  finer  (MS-63  finest). 

This  is  from  the  identical  obverse  die  used  to  coin  the  1849-D  MS-63  earlier  of¬ 
fered,  with  the  same  features  as  to  the  stars. 

The  reverse  die  is  deeply  impressed  and  is  a  fairly  early  state,  no  clash  marks  being 
evident,  and  the  wreath  details,  date,  and  everything  else  being  exceptionally  promi¬ 
nent.  There  is  some  filling  among  the  letters,  normal  for  Dahlonega  Mint  coins, 
which  even  at  arms  length  can  be  told  from  a  Philadelphia  Mint  piece.  Some  notes  on 
the  striking  characteristics  of  Dahlonega  coins,  the  whys  and  wherefores  are  planned 
to  be  included  in  our  forthcoming  study  on  gold  coins. 
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Mint  State  1854-D  Gold  $1 

One  of  Two  Flighest  PCGS  coins 


(photo  enlarged  to  twice  actual  size) 

573  1853-C  MS-64  (NGC).  A  lovely  specimen  with  bright  yellow  sur¬ 

faces  and  nice  lustre,  standing  high  and  important  in  the  lineup  of 
NGC-certified  coins  as  the  finest  seen  by  that  firm,  with  no  com¬ 
petitor  in  sight  at  this  level. 

The  obverse  is  bright  yellow  gold,  somewhat  lightly  struck  at  the 
center,  sharp  at  the  borders,  and  with  a  nice  overall  “personality.” 
Some  contact  marks  are  seen  in  the  field  and  are  partly  hidden  by  die 
finishing  marks  from  what  seems  to  be  a  light  relapping.  The  reverse 
die  exhibits  a  clash  mark  at  the  center  (you  need  to  look  for  it  care¬ 
fully  under  magnification),  with  a  ghost  impression  of  the  head  of 
Miss  Liberty,  this  area  being  a  bit  more  frosty  than  outside  of  the 
outline.  The  striking  is  very  sharp,  and  again  the  personality  of  the 
coin  is  nice. 

In  the  wide  world  of  1853-C  gold  dollars,  the  original  mintage  was 
1 1,515  pieces,  from  which  perhaps  200  to  300  exist  today  in  grades 
of  VF  to  EF,  plus  some  AU  examples,  the  last  being  very  scarce.  At 
the  Mint  State  level,  there  may  be  12  to  20  pieces  in  existence,  per 
our  estimate,  although  the  number  will  never  be  known  with  cer¬ 
tainty,  as  it  is  impossible  to  have  all  specimens  in  the  same  place  at  the 
same  time.  The  resubmission  to  grading  services  of  highly  prized 
pieces  such  as  this  serves  to  expand  the  population  reports  beyond  the 
limits  of  what  actually  exist. 

Grading  the  1853-C  gold  dollar  is  somewhat  of  a  sport  or  game,  as 
poor  striking  (although  the  present  piece  offered  is  above  average) 
and  poor  planchet  quality  (again,  above  average  on  the  present  piece) 
introduce  variables  that  are  difficult  to  evaluate.  Douglas  Winter,  in 
his  survey,  stated  that  MS-63  was  the  finest  he  had  encountered.  By 
any  perspective  a  Mint  State  1853-C  gold  dollar  is  a  highly  impor¬ 
tant  coin.  The  present  piece  will  enable  the  specialist  to  cross  1853-C 
off  his  or  her  “want  list.” 

NGC  Census:  1,  none  finer. 

Gem  1853-0  Gold  Dollar 


(photo  enlarged  to  twice  actual  size) 

574  1853-0  MS-65  (PCGS).  Lustrous  yellow-orange  gold.  Far  above 

average  in  strike,  with  the  obverse  hair  details  being  all  there,  the  star 
centers  being  excellent,  and  the  field  with  frosty  lustre.  I  he  reverse  is 
also  sharply  struck,  save  for  some  very  trivial  lightness  on  the  final 
digit,  but  not  at  all  disturbing  its  full  outline  or  relief  separation  from 
the  fields.  An  exceptional  high-quality  New  Orleans  gold  dollai  from 
the  early  era. 

PCGS  Population:  3;  2  finer  (MS-66  finest). 


(photo  enlarged  to  twice  actual  size) 

575  1854-D  MS-62  (PCGS).  Attractive  light  yellow-orange  gold.  De¬ 

cent  strike,  with  some  lightness  at  the  center  of  the  obverse  noted,  but 
typical  for  a  Dahlonega  gold  dollar.  The  reverse  is  very  bold.  The 
fields  are  smooth,  and  the  “personality”  is  quite  excellent. 

Among  gold  dollars  the  1854-D  is  rare  in  all  grades,  this  occa¬ 
sioned  by  the  low  mintage  of  just  2,935  in  an  era  in  which  not  even 
the  Mint  Cabinet  aspired  to  save  Dahlonega  specimens.  Today  we 
estimate  that  50  to  80  circulated  pieces  survive  all  told,  most  being 
VF  or  EF,  only  occasionally  AU.  With  regard  to  Mint  State  coins,  we 
suggest  that  six  to  10  are  extant,  of  which  the  present  is  one  of  the 
finest  seen.  Thus,  in  this  coin  we  have  a  key  Dahlonega  dollar  in  ex- 
'  ceptional  condition — all  the  ingredients  for  intense  bidding  compe¬ 
tition! 

PCGS  Population:  2,  none  finer. 

On  the  obverse  the  stars  are  small  and  thus  distinctly  separated  from  the  border 
and  somewhat  “spidery,”  in  dynamic  contrast  to  the  appearance  of  the  stars  on  the 
obverse  die  sharing  1849-D  and  1850-D  coins  offered  earlier.  Interestingly,  there  is 
an  extension  from  the  outer  most  ray  of  the  1 1  th  star.  Star  three  has  a  raised  ridge  at 
the  left,  and  star  eight  has  an  extension  at  the  top  (again,  from  the  master  die).  The 
striking  on  the  obverse  is  somewhat  light  at  the  center,  not  unusual. 

The  reverse  is  very  boldly  defined.  This  is  an  early  striking,  without  clash  marks, 
and  with  some  very  interesting  and  extremely  prominent  raised  die  lines  at  the  bot¬ 
tom  of  the  wreath  and  at  the  mintmark. 

Popular  1834  Type  II  Gold  $1 

Mint  State 


(photo  enlarged  to  twice  actual  size) 

576  1854  Type  II.  MS-62  (NGC).  Light  yellow  gold.  Highly  lustrous. 

Significantly  above  average  in  strike,  with  excellent  definition  on 
both  sides,  including  at  the  date.  Gold  dollars  of  the  Type  II  variety 
are  in  perennial  demand,  and  Mint  State  pieces  are  especially  so. 

Under  magnification  some  clash  marks  can  be  seen  near  the  center  of  the  obverse 
and  reverse,  this  seemingly  being  the  rule,  not  the  exception,  for  gold  dollars  of  this 
design  dated  1854  (less  so  for  1855). 


IT) 
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Sharp  1854  Type  II  Gold  $1 


(photo  enlarged  to  twice  actual  size  j 

5  1854  Type  II.  MS-61.  Brilliant  and  fairly  sharply  struck,  more  so 

than  average.  Very  lightly  cleaned  long  ago,  not  that  many  would  no¬ 
tice.  Attractive  light  yellow  gold  with  somewhat  matte  surface,  prob¬ 
ably  from  being  very  lightly  etched  long  ago.  This  piece  should  be 
examined  prior  to  bidding,  as  its  market  value,  grade,  and  other  as¬ 
pects  may  vary  from  viewer  to  viewer. 

On  the  plus  side  of  the  ledger,  the  striking  is  above  average,  the 
overall  appearance  is  nice,  and  the  reverse  is  lustrous  and  has  the  date 
bold. 


Mint  State  1854  Type  II  Gold  Dollar 

Small  Indian  Head  Design 


(photo  enlarged  to  twice  actual  size) 


578  1854  Type  II.  MS-60.  Fully  brilliant  with  lovely  yellow  gold  lustre 

and  few  very  minor  abrasions.  An  attractive  example  with  a  few  very 
light  clash  marks.  First  year  of  issue  for  this  modified  design,  struck 
only  Irom  1 854  through  1 856  with  the  latter  year  only  minted  in  San 
Francisco. 


Splendid  1855  Gold  Dollar 

Choice  Mint  State 


(photo  enlarged  to  twice  actual  size) 

579  1855  MS-64  (PCGS).  Brilliant  and  lustrous.  Fairly  well  struck  on 

the  obverse,  but  with  some  light  striking  at  the  center  of  the  reverse, 
this  being  typical  lor  1855 — as  even  a  quick  survey  of  extant  pieces 
in  all  grades  will  reveal.  Rich  lustrous  orange-gold  surface.  Quite  at¬ 
tractive  overall.  With  everlasting  desirability  as  a  member  of  the  re¬ 
stricted  mintage  Type  II  produced  late  1854  through  early  1856. 

The  die  state  of  this  piece  is  similar  to  others  offered,  and  has  a  full  outline  of  the 
portrait  of  Miss  Liberty  visible  in  an  inverted  position  within  the  wreath.  There  is 
also  some  light  relapping  of  the  reverse  die,  but  not  enough  to  produce  “islands” 
from  the  agricultural  elements. 


Lustrous  MS-64  1855  Gold  Dollar 


(photo  enlarged  to  twice  actual  size) 

580  1855  MS-64  (PCGS).  Brilliant  with  highly  lustrous  surfaces.  Fairly 

well  struck  on  the  obverse  and  with  excellent  eye  appeal.  The  reverse 
has  excellent  eye  appeal  as  well,  but  has  some  lightness,  not  usually 
mentioned  in  descriptions  but  we  mention  it  anyway,  at  the  top  of  the 
second  figure  of  the  date.  A  far  above  average  specimen  of  the  second 
year  of  the  Type  II  design.  Always  in  demand. 

Under  magnification  the  reverse  shows  a  clash  mark  outline  of  the  portrait  of  Miss  Lib¬ 
erty.  Also,  the  die  has  been  relapped  with  some  disconnection  of  agricultural  details. 
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Choice  1855  Type  II  Gold  Dollar 


(photo  enlarged  to  twice  actual  size) 

581  1855  MS-63  (NGC).  An  outstanding  Mint  State  example  of  this 

very  scarce  design  type.  Fully  brilliant  with  frosty  yellow  gold  lustre. 
Very  sharply  struck  with  full  central  obverse  design  features.  Tops  of 
the  first  two  date  digits  are  slightly  weak  as  almost  always.  Minor 
planchet  stippling  is  noted  at  lower  obverse  and  central  reverse,  as 
struck.  An  extremely  important  opportunity  for  the  advanced  collec¬ 
tor,  this  example  offering  an  ideal  combination  o!  quality  and  value. 


Lovely  1855  Gold  Dollar 


(photo  enlarged  to  twice  actual  size) 

582  1855  MS-61.  Brilliant  and  lustrous.  Pleasing  light  yellow  gold  sur¬ 

faces.  Lightly  struck  at  the  first  digit  of  the  date,  typical  for  1855. 

With  clashed  outline  of  Miss  Liberty’s  portrait  visible  on  the  reverse  and  from  a 
lapped  reverse  die  with  some  agricultural  details  removed. 


Important  1855-D  Gold  Dollar 

A  Key  to  the  Series 


(photo  enlarged  to  twice  actual  size) 

583  1 855-D  AU-55  (NGC).  Light  yellow  gold.  A  pleasing  example  at  the 

AU  level  of  this  highly  important  gold  dollar.  Striking  is  about  as  to 
be  expected  for  an  authentic  1855-D — somewhat  irregular,  imper¬ 
fectly  struck  in  some  areas,  etc.  When  making  up  our  notes  (or  the 
1855-D  for  our  forthcoming  study,  we  observe  that  with  just  a  few 
widely  spaced  exceptions,  known  specimens  show  these  characteris¬ 
tics.  Indeed,  historical  auction  listings,  which  are  often  silent  on  any 
aspect  of  striking  for  any  coin,  often  mention  the  weakness  of  the 
1855-D.  Of  course,  the  specialist  knows  this  well  and  will  expect 
nothing  but.  However,  someone  who  owns  a  nicely  struck  1855 
Philadelphia  Mint  gold  dollar  is  apt  to  scratch  his  head  in  puzzle¬ 
ment  when  examining  this  (or  any  other)  1  855-D. 

Among  gold  dollars  the  1 855-D  is  one  of  the  most  elusive  and  also 
the  most  important.  First,  just  1,81 1  were  minted  in  an  era  in  which 


no  one  cared  about  Dahlonega  coins — and  thus  none  were  deliber¬ 
ately  saved.  We  estimate  that  no  more  than  40  to  60  pieces  exist  to¬ 
day,  certainly  a  small  number  in  relation  to  the  demand  (or  them. 

Beyond  that,  the  1855-D  is  a  member  of  the  scarce  Type  II  design, 
and  also  is  the  only  Dahlonega  Mint  variety  of  the  design. 

NGC  Census:  4;  7  finer  (MS-63  finest). 

Some  Old-Time  Comments 

For  casual  reading  we  select  some  comments  concerning  striking  and  rarity, 
quoted  from  sales  over  the  years:  December  1905,  Philip  Hoch  Collection,  Lyman 
H.  Low,  Lot  368:  “Only  the  outline  of  the  8  in  date  is  visible,  the  other  figures  and 
mint  letter  are  full  and  strong,  otherwise  Very  Good,  approaching  Fine.  This  pecu¬ 
liarity  of  imperfection  is  not  uncommon  in  issues  from  the  mints  of  Charlotte  and 
Dahlonega.  While  the  dies  were  cut  at  Philadelphia,  the  branch  mints  rolled  and  cut 
the  blanks  to  strike  their  coins,  the  machinery  being  less  perfected  than  at  the  chief 
mint,  the  impressions  varied  and  in  few  if  any  instances  equalled  those  of  the  Phila¬ 
delphia  Mint.  Whether  good,  bad,  or  indifferent,  I  find  but  a  single  record  since 
1886,  and  I  challenge  the  announcement  of  a  duplicate.” 

This  particular  statement  reveals  that  in  1905,  Lyman  H.  Low,  who  was  one  of  the 
most  knowledgeable  of  all  professional  coin  dealers  (adding  a  generous  measure  of 
scholarship  to  merchandising)  did  not  know  of  any  other  example  of  an  1855-D  in 
existence  in  any  collection!  Just  to  be  fair  to  Low,  information  did  not  travel  as  easily 
then  as  now,  and  there  was  no  central  depot  to  register  or  collect  comments  as  to 
which  pieces  were  rare  and  which  were  not. 

1907:  In  his  fixed  price  list,  Elmer  S.  Sears  offered  an  1855-D  gold  dollar  called: 
“Very  Fine  and  excessively  rare.  Probably  less  than  a  dozen  are  known,  and  this  is  one 
of  the  best  I  have  seen.” 

March  1907:  In  the  David  S.  Wilson  Collection,  S.H.  Chapman  described  an 
1855-D  as  “Very  Good,  Fine.  Excessively  rare.” 

In  October  1907,  in  his  Public  Auction  Sale  XII,  Thomas  L.  Elder  offered:  “1855 
D  Mint.  Slight  flake  in  obverse  field  due  to  a  die  crack.  Fine.  Excessively  rare.  Has 
only  been  offered  twice  at  auction  in  recent  years.  .  .” 

Jumping  ahead  to  December  1922  (although  intermediate  comments  could  be 
quoted),  in  his  sale  this  month  B.  Max  Mehl  offered  Lot  65:  “1855-D  Small  D,  as  all 
are.  The  first  L  and  part  of  second  L  and  8  weakly  struck,  as  is  usual  on  these  pieces. 
Strictly  Very  Fine,  with  some  traces  of  mint  lustre.  Extremely  rare  and  undoubtedly 
one  of  the  finest  specimens  known  of  this  rare  and  valuable  coin.  Seldom  offered. 

In  April  1935,  Thomas  L.  Elder  in  his  sale  of  the  Adams  and  Parker  collections 
commented  that  the  date  was  weak  on  a  piece  described  as  EF  and,  “we  have  not  had 
one  in  many  years.” 

Important  1855-0  Gold  Dollar 

Only  New  Orleans  Type  II  Variety 


(photo  enlarged  to  twice  actual  size) 

584  1855-0  AU-58  (PCGS).  Brilliant  and  lustrous.  About  typical  in 

strike  for  an  1855-0,  with  some  lightness  at  the  highest  point  of  the 
hair  and  some  reverse  irregularities,  these  not  being  a  negative  as  this 
is  to  be  expected  for  authentic  pieces.  1  hat  said,  in  general  the  1855- 
O  is  seen  with  better  striking  than  the  typically  miserable  striking  of 
the  companion  1 855-C  and  1 855-D.  The  present  piece  shows  excel¬ 
lent  reverse  details,  save  for  a  lightness  at  the  top  of  the  8,  characteris¬ 
tic  of  all  genuine  specimens  we  have  ever  seen  (a  sharply  struck  piece 
would  be  suspicious  as  to  authenticity). 

The  mintage  of  1855-0  amounted  to  55,000  pieces,  of  which  we 
estimate  that  800  to  1,500  exist  today.  In  addition,  perhaps  40  to  60 
Mint  State  coins  can  be  found,  some  of  them  quite  choice.  Within 
the  relevance  of  the  presently  offered  coin,  AU-58,  this  is  a  nice 
one — deserving  of  attention  and  a  good  bid. 

This  issue  has  always  been  interesting  and  important  as  the  only 
New  Orleans  gold  dollar  of  the  short-lived  Type  11  design. 
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Landmark  1856-D  Gold  Dollar 


Mint  State 


585  1856-D  MS-61  (PCGS).  Warm  yellow-orange  gold.  Very  nicely 

struck  except  for  the  U  (UNITED)  which  appears  as  a  blob,  charac¬ 
teristic  of  authentic  pieces  of  this  date.  A  coin  that  combines  high 
grade — indeed  one  of  the  finest  certified  by  PCGS — with  excellent 
eye  appeal,  all  told  a  remarkable  example  of  this  key  issue. 

I  he  I  856-D  had  a  production  of  just  1 ,460  pieces,  being  the  sec¬ 
ond  lowest  circulation  strike  of  any  gold  dollar  from  1849  to  1889. 
Considering  that  the  1  875  Philadelphia  coin  was  saved  at  the  time  by 
numismatists,  and  the  1856-D  was  not,  perhaps  in  terms  of  numis¬ 
matic  attention  the  1856-D  is  foremost. 


Of  the  small  number  minted,  we  estimate  that  30  or  40  survive  to¬ 
day,  possibly  a  lew  more,  but  in  no  event  can  we  envision  more  than 
60  to  75.  The  precise  figure  will  never  be  known,  as  the  grading  ser¬ 
vices  have  multiple  pieces  resubmitted,  and  there  is  no  way  to  have  all 
pieces  in  the  same  place  at  the  same  time.  Most  known  specimens 
grade  VP  to  EF,  and  even  a  decent  AU  would  be  difficult  to  find. 
Regarding  Mint  State,  we  estimate  that  only  two  to  four  exist,  shad¬ 
ing  the  more  famous  1861-D  in  this  regard. 

All  authentic  specimens  of  the  1856-D  have  a  somewhat  “mushy” 
strike,  with  the  aforementioned  U  (UNITED)  being  weak  or,  on 
some,  completely  missing.  On  the  reverse  the  O  (DOLLAR)  is  al¬ 
ways  filled  at  the  center. 

By  any  measure,  the  1856-D  is  an  incredible  gold  dollar,  an  incred¬ 
ible  American  rarity.  The  present  piece  is  one  of  the  finest  we  have 
ever  seen  or  handled. 

PCGS  Population:  2;  1  finer  (MS-62). 


(photo  enlarged  to  twice  actual  size) 

\  "‘<r 

586  1857  MS-64  (PCGS).  Lovely  satiny  surface,  brilliant  and  lustrous. 

A  splendid  example  of  the  1857  gold  dollar,  one  that  would  find  a 
nice  spot  in  our  own  collection  if  this  were  a  specialty. 

Both  obverse  and  reverse  show  delicate  clash  marks  transferring  the  outlines.  This 
is  quite  spectacular,  viewed  under  magnification,  at  the  last  two  digits  of  the  date 
where  part  of  the  word  LIBERTY  can  be  seen. 

Key  1857-C  Gold  Dollar 


(photo  enlarged  to  twice  actual  size) 

587  1857-C  AU-53  (PCGS).  Bright  yellow-orange  gold.  Somewhat 

granular  surfaces.  Light  striking  in  areas,  consistent  with  authentic 
examples  of  this  issue,  but  fairly  decent  overall,  in  the  context  of 1857- 
C.  On  the  reverse  some  digs  are  seen  to  the  left  and  right  of  the  nu¬ 
meral  and  no  doubt  have  been  taken  into  consideration  by  the  grad¬ 
ing  service.  For  anyone  entering  the  gold  dollar  series  and  not  famil¬ 
iar  with  the  characteristics  of  authentic  1857-C  gold  dollars,  we  take 
the  liberty  of  quoting  two  people  not  associated  with  our  firm,  whose 
opinions  are  highly  esteemed: 

Walter  Breen  in  his  1988  Encyclopedia  noted:  “Planchets  are  virtu¬ 
ally  always  defective  and  striking  is  irregular.”  More  recently,  Dou¬ 
glas  Winter  in  1 998  stated:  1  he  1 857-C  gold  dollar  generally  shows 
a  very  poor  strike.  I  his  date  is  almost  always  found  with  severe  mint- 
made  planchet  defects.  The  obverse  fields  have  an  irregular,  almost 
wavy  look  while  the  reverse  is  frequently  very  rough  at  the  center. 

While  some  diligent  looking  may  turn  up  a  better  specimen,  time  is 
precious  to  most  collectors  and  the  coin  offered  here  will  satisfy  most 
everyone. 
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No  Finer  1859-D  Gold  Dollar  Graded 

NGC  MS-63 


(photo  enlarged  to  twice  actual  size) 

588  1857-D  AU-58  (PCGS).  Light  yellow  gold  surfaces.  Quite  well 

struck  on  most  areas  of  the  obverse  and  reverse,  unusual  for  1857-D. 
A  very  choice  example  of  this  key  variety. 

Only  3,533  specimens  were  struck  of  the  1857-D,  of  which  we  esti¬ 
mate  that  only  45  to  65  can  be  accounted  for  today.  The  1857-D  is 
often  compared  to  the  1858-D  of  somewhat  comparable  mintage, 
however,  the  1 857-D  is  by  far  the  rarer  of  the  two  issues.  Way  back  in 
1975  David  W.  Akers  in  his  study  of  gold  dollars  commented:  “In 
my  opinion  this  date  is  one  of  the  most  underrated  Type  III  gold  dol¬ 
lars.  In  the  192  auction  catalogues  surveyed,  the  1857-D  was  offered 
10  times  less  than  the  highly  regarded  1 860-D.” 

Such  things  furnish  rich  fodder  for  late  night  discussions  among 
numismatists,  perhaps  never  to  be  resolved  completely.  However, 
without  question  the  1857-D  is  scarce  in  any  and  all  grades  and  is 
extremely  rare  in  the  grade  offered  here.  To  this  must  be  added  the 
basic  aesthetic  quality  of  this  coin,  often  on  a  very  low  level  on  Dahlo- 
nega  Mint  gold  dollars,  but  not  so  here. 

PCGS  Population:  9;  10  finer  (MS-62  finest). 

The  obverse  is  from  a  perfect  die,  with  outlines  to  all  of  the  letters  and  a  slight 
outline  to  the  portrait  of  Miss  Liberty,  perhaps  some  of  which  can  be  attributed  to 
strike  doubling.  The  reverse  has  been  relapped,  and  is  a  late  state  of  the  die — not  that 
the  die  was  extensively  used  (per  the  mintage).  A  prominent  crack  is  seen  across  the 
top  of  the  obverse,  above  the  wreath  apex  extending  to  the  left  and  right.  Certain 
agricultural  features  are  disconnected,  particularly  at  the  upper  left  and  at  the  top.  At 
the  center,  O  (DOLLAR)  is  filled  in. 

From  the  Dallas  Bank  Collection. 
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Elusive  1858-D  Gold  Dollar 


Exceptionally  Attractive  AU 


(photo  enlarged  to  twice  actual  size) 

1858-D  AU-58  (PCGS).  An  exceptionally  attractive  specimen  in 
rich,  lustrous  yellow  gold.  Very  well  struck  on  both  obverse  and  re¬ 
verse.  All  told,  a  memorable  coin  which  is  not  only  beautiful  but  is 
also  rare.  As  is  the  case  with  just  about  any  Dahlonega  coin  ol  this 
era,  grading  numbers  are  one  thing  and  quality  can  be  another.  While 
the  1858-D  is  nowhere  near  the  rarity  of  certain  other  D  Mint  issues, 
still  really  nice  pieces  are  difficult  to  locate. 

PCGS  Population:  17;  18  finer  (MS-65  finest). 

Obverse  with  doubling  of  letters  and  portrait  outline.  Reverse  fairly  well  struck, 
from  an  early  state  of  the  die,  with  many  raised  finish  lines  still  visible. 


(photo  enlarged  to  twice  actual  size) 

590  1859-D  MS-63  (NGC).  Light  yellow  gold.  Lustrous.  None  finer 

graded  by  NGC.  Somewhat  lightly  struck  at  the  centers  as  is  typical 
for  1859-D.  In  the  context  of  the  series,  a  pleasing  coin. 

NGC  Census:  3,  none  finer. 

Obverse  with  doubling  of  letters  and  portrait  outline.  Reverse  from  a  very  early 
state  of  the  die  and  with  very  prominent  raised  die  finish  lines,  indeed  among  the 
most  prominent  we  have  seen  on  any  Dahlonega  Mint  gold  dollar.  O  (DOLLAR) 
filled  as  is  the  third  digit  of  the  date. 


Mint  State  1859-D  Gold  Dollar  Rarity 


(photo  enlarged  to  twice  actual  size) 

591  1859-D  MS-62  (PCGS).  Brilliant  greenish  yellow  gold  with  satiny 

lustre.  Traces  and  wisps  of  light  orange  and  pale  blue  toning  grace  the 
obverse  and  reverse  surfaces.  Slightly  weak  definition  on  the  high 
points  as  usual.  This  is  a  lovely  example,  among  the  very  finest 
known  for  the  issue.  From  a  very  low  mintage  of  just  4,952  coins. 

PCGS  Population:  14;  3  finer  (MS-63  finest). 


Classic  1 860-D  $1  Gold  Rarity 


(photo  enlarged  to  twice  actual  size) 

592  1 860-D  MS-61  (NGC).  Light  yellow  gold,  somewhat  prooflike.  A 

splendid  specimen  of  the  1 860-D,  conforming  precisely  to  the  die 
characteristics  of  all  known  authentic  pieces  (weakness  of  strike  in 
certain  areas),  but  adding  the  cachet  ol  being  ol  exceptional  quality 
within  this  context.  A  memorable  specimen  of  one  of  the  great  classic- 
rarities  of  the  series. 

The  mintage  of  the  1 860-D  amounted  to  just  1,566,  of  which  we 
estimate  that  today  80  to  1 10  exist  in  worn  grades  and  seven  to  10  in 
Mint  State.  Grading  tends  to  be  a  bit  liberal  on  these  and  other  rare 
Dahlonega  Mint  gold  dollars,  but  even  so  a  coin  that  challenges  the 
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Mint  State  level  must  be  ranked  as  special.  In  today's  grading  inter¬ 
pretations,  this  piece  is  above  the  entry  level  for  Mint  State,  and  as 
such  is  one  of  the  finest  known. 

In  terms  ot  availability,  the  1860-D  is  often  compared  to  the  1861- 
LD,  but  the  latter  seems  to  be  ever  so  slightly  rarer — not  that  it  makes 
a  great  deal  o!  difference.  Both  are  eminently  desirable  and  very  diffi¬ 
cult  to  find. 

NGC  Census:  2;  1  finer  (MS-62). 

The  obverse  has  lightness  of  striking  at  UN  (UNITED)  and  other  letters  are  out¬ 
lined  or  filled.  There  is  extra  raised  metal  above  R  (AMERICA)  between  it  and  the 
dentils.  There  is  a  slight  outline  to  the  portrait  of  Miss  Liberty.  On  the  reverse  the 
date  logotype  is  small,  the  D  mintmark  is  very  large,  high,  and  leans  slightly  right. 


(photo  enlarged  to  twice  actual  size) 

593  1861  MS-64  (PCGS).  Brilliant  with  marvelous  satiny  lustre.  Su¬ 

perbly  struck  on  obverse  and  reverse,  virtual  definition  is  the  design. 
Scratch  on  reverse  to  right  of  date  is  mostly  hidden  in  raised  die 
striae. 

Both  obverse  and  reverse  show  very  prominent  raised  die  striae  from  the  die  finish¬ 
ing  process.  We  believe  that  silver  and  gold  coins  of  1861,  perhaps  more  than  any 
other  date,  are  remarkable  for  the  presence  ot  such  striae,  which  can  be  detected  on 
most  high-grade  examples. 

Famous  1861-D  Gold  Dollar 

Confederate  Issue 


(photo  enlarged  to  twice  actual  size) 

594  1861-D  AU-55  (PCGS).  Light  yellow  gold.  Lustrous  and  attractive. 

A  very  nice  example  of  this  issue,  complete  with  what  one  might  ex¬ 
pect  on  an  authentic  1861-D — some  peculiarities  of  striking. 

I  hese  coins  were  struck  under  the  auspices  of  the  Confederate 
States  of  America.  The  recently  released  book,  More  Adventures  with 
Rare  Coins,  by  Q.  David  Bowers,  devotes  a  chapter  to  the  history  of 
the  1861-D,  and  we  commend  it  to  the  attention  of  readers.  If  per¬ 
chance  the  successful  owner  of  the  1861-D  does  not  possess  a  copy,  a 
simple  request  to  Q.D.B.  will  bring  one  autographed,  posthaste. 

I  he  1861-D  is  of  unknown  mintage,  but  very  small.  Year  in  and 
year  out  this  has  been  showcased  as  the  Dahlonega  gold  dollar  rarity, 
combining  basic  elusive  quality  with  the  Confederate  States  of 
America  cache,  plus  its  position  as  the  last  Dahlonega  issue.  When¬ 
ever  a  collection  of  gold  dollars  is  displayed,  eyes  typically  gravitate 
towards  the  1861-D  space  to  see  what  is  there!  In  the  present  in¬ 
stance,  the  buyer  of  this  coin  will  have  a  truly  gorgeous  example. 

PCGS  Population:  17;  23  finer  (MS-64  finest). 


Stunning  Prooflike  1865  $1  Gold 

Rare  So  Fine 


(photo  enlarged  to  twice  actual  size) 

595  1865  MS-66  (PCGS).  Brilliant  and  highly  prooflike,  so  close  to  re¬ 

sembling  a  full  Proof  that  such  pieces  would  typically  be  called  that 
in  the  past.  Both  the  obverse  and  reverse  are  mirrorlike,  but  due  to 
die  finishing,  as  also  evident  by  microscopic  parallel  striae,  more  no¬ 
ticeable  on  the  obverse  than  the  reverse. 

I  he  1865  gold  dollar  is  one  of  the  great  objects  of  desire  for  the  spe¬ 
cialist.  While  in  a  later  era,  circa  1879,  freshly  minted  gold  dollars 
were  saved  in  quantity  by  speculators,  numismatists,  and  others,  that 
was  not  at  all  true  in  the  mid  1 860s.  Pieces  were  produced  in  small 
quantities  and  tended  to  disappear,  with  very  few  being  acquired  by 
anyone  with  numismatic  inclinations.  The  reason  for  this  is  that  col¬ 
lectors  desiring  an  example  of  the  1865  date  could  easily  buy  a  Proof, 
whereas  circulation  strikes  had  to  be  tracked  down  by  diligent  search, 
as  such  were  not  available  in  banks  or  anywhere  elseL— but  were  made 
only  on  special  request  for  depositors. 

Today,  of  the  3,720  circulation  strikes  minted,  we  estimate  that 
125  to  150  pieces  exist  in  grades  from  EF  to  AU,  and  perhaps  20  to 
25  in  Mint  State.  Among  the  latter,  few  can  equal  the  high  grade  and 
attractive  appearance  of  the  piece  offered  here. 

PCGS  Population:  4;  3  finer  (MS-68  finest). 

In  reviewing  our  notes  from  the  1863  gold  dollar  we  find  absolutely  no  exceptions 
regarding  the  die  striae,  which  have  been  seen  on  all  pieces  studied. 


Superb  Gem  1880  Gold  Dollar 


(photo  enlarged  to  twice  actual  size) 

596  1880  MS-67  (PCGS).  Brilliant,  sharply  struck,  and  absolutely  gor¬ 

geous!  Somewhat  prooflike.  In  fact,  if  this  were  a  Morgan  silver  dollar 
it  would  be  called  1880  DMPL. 

I  he  surfaces  are  a  rich  and  warm  yellow-orange  gold.  Although 
mint  condition  pieces  are  encountered  with  frequency,  and  we  have 
handled  our  share  or  possibly  more,  among  those  the  present  piece 
has  incredible  eye  appeal  and  is  very  desirable.  The  low  mintage  of 
1,600  will  forever  assure  that  a  piece  such  as  this  will  be  in  strong 
demand. 
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Cameo  Proof  1885  Gold  Dollar 

Deeply  Mirrored  Gem 


Ultra  Grade  1881  Gold  Dollar 

Superb  Prooflike  Gem 


(photo  enlarged  to  twice  actual  size) 

600  1885  Proof-67  Cameo  (PCGS).  Brilliant  and  beautiful,  with  frosted 

cameo  surfaces.  The  obverse  die  is  quite  basined  with  the  popular 
“orange-peel”  surface.  The  reverse  die  is  more  or  less  plane  but  when 
held  at  an  angle  to  the  light  does  show  some  interesting  variations — 
only  of  technical  consequence,  but  adding  to  the  interest. 

PCGS  Population:  1,  none  finer. 

From  a  Proof  mintage  reported  as  1 ,105,  very  generous  and,  indeed,  in  the  context 
of  Proof  coins  quite  common.  However,  the  facts  belie  the  mintage  figure,  and  today 
we  estimate  that  only  1 10  to  140  Proofs  exist,  probably  meaning  one  of  two  things: 
either  only  about  200  or  so  were  ever  sold,  or,  pieces  were  sold  but  to  jewelers  (who 
were  eager  buyers  of  such  dollars  at  the  time)  who  fashioned  them  into  bracelets, 
•  etc.,  and  otherwise  reduced  their  numismatic  value.  Whatever  the  reason,  the  true 
rarity  of  the  1 885  gold  dollar  stands  tall  and  proud,  and  among  those  relatively  few 
that  do  exist,  not  many  can  hold  a  candle  to  the  quality  of  the  ultra  grade  piece  of¬ 
fered  here. 


(photo  enlarged  to  twice  actual  size) 

597  1881  MS-68  (PCGS).  Brilliant,  sharply  struck,  and  virtually  fully 

prooflike.  An  incredible  example  of  this  popular  low-mintage  date. 
As  is  the  case  with  1880,  a  fair  number  survive  in  Mint  State,  but 
among  those  the  present  piece  certainly  must  be  viewed  as  both  in¬ 
credible  and  outstanding.  One  glance  at  this  during  the  lot  viewing 
process  will  translate  into  “I  must  own  this  coin!” 

PCGS  Population:  18,  none  finer. 


(photo  enlarged  to  twice  actual  size) 

601  1885  MS-65  (NGC).  A  splendid  gem  which  closely  resembles  a  Proof 

and,  in  fact,  has  the  “orange  peel”  surfaces  seen  on  Proofs.  Deeply 
and  sharply  struck,  and  quite  pleasing  overall. 

The  1 885  is  an  ever  popular  date  from  the  tail  end  of  the  series.  The 
present  piece  has  at  once  a  low  mintage  and  a  high  grade,  an  ideal 
combination. 


Magnificent  Gem  1888  Gold  Dollar 


(photo  enlarged  to  twice  actual  size) 

599  1883  MS-65  (PCGS).  Brilliant,  sharply  struck,  satiny,  and  all  other 

things  nice — a  lovely  specimen  probably  about  as  nice  as  the  day  it 
was  made,  save  for  a  nuance  of  natural  toning.  A  high  quality  coin 
that  will  at  once  satisfy  the  discriminating  specialist  as  well  as  some¬ 
one  looking  for  a  nice  coin  for  “type”  to  illustrate  the  1856-1889 
Type  III  gold  dollar  motif. 


(photo  enlarged  to  twice  actual  size) 

602  1888  MS-67  (PCGS).  Brilliant,  sharply  struck,  lustrous,  and  mag¬ 

nificent.  In  fact,  any  adjective  denoting  quality  you  may  wish  to  add 
to  our  description,  please  feel  free  to  do  so — without  the  slightest  fear 
that  anyone  will  contradict  you! 

Again  we  are  confronted  with  a  very  special  quality  gold  dollar,  one 
that  will  appeal  widely  and  deservedly  attract  a  strong  bid. 

PCGS  Population:  18;  2  finer  (MS-68  finest). 


Superb  Gem  1883  Gold  Dollar 


(photo  enlarged  to  twice  actual  size) 

1  598  1883  MS-67  (PCGS).  Brilliant,  sharply  struck,  and  partially  proof¬ 

like,  not  as  prooflike  as  the  1880  and  1881  earlier  described,  but  still 
with  much  mirror  surface.  A  dandy  specimen  that  has  everything  go¬ 
ing  for  it.  Again,  a  piece  that  is  deserving  of  a  strong  bid  by  anyone 
with  an  eye  for  quality. 
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Splendid  MS-67  Gem  1889  Gold  $1 

Finest  "ft  Designation  Given  by  NGC 


( photo  enlarged  to  twice  actual  size) 

603  1889  MS-67^  (NGC).  An  intensely  lustrous  and  satiny  gem  with 

extraordinary  eye  appeal.  What  a  beauty,  and  the  first  example  of  the 
date  to  receive  NGC’s  designation  for  outstanding  quality 
within  the  grade.  About  the  only  “drawback”  to  the  present  coin  is 
the  fact  that  you  may  find  that  others  in  your  collection  don’t  quite 
measure  up  to  this  stunning  specimen! 

NGC  Census:  1;  none  finer  with  a  designation. 

A  faint  reverse  die  crack  encircles  much  of  the  reverse  periphery. 


Gem  1889  Gold  Dollar 

Last  Year  of  Issue 


(photo  enlarged  to  twice  actual  size) 

604  1889  MS-66  (PCGS).  Brilliant,  sharply  struck,  and  with  satiny  lus¬ 

tre,  surfaces  typical  of  the  1889  date  (quite  unlike  the  prooflike  sur¬ 
faces  earlier  in  the  decade).  A  lovely  specimen  with  warm  orange- 
gold  color.  An  ideal  way  to  end  a  gold  dollar  collection. 

On  the  reverse  and  visible  under  magnification  is  a  die  crack  extending  from  about. 
5:30  clockwise  mostly  outside  of  the  wreath  to  about  1 1 :00. 


Quarter  eagles 


Mint  State  1802  Quarter  Eagle 

Possibly  Finest  Known  Breen-4 


605  1802/1  Breen-61 18,  B-4.  Rarity-4+.  MS-64  (NGC).  Bright  yellow 

gold  with  a  hint  of  green.  The  fields  are  reflective  with  a  hint  of  cameo 
contrast.  A  few  very  minor  hairlines  and  other  trivial  surface  marks  are 
present.  I  his  is  one  of  the  very  finest  examples  of  the  die  marriage  we 
have  seen,  and  certainly  might  qualify  as  finest  known.  Only  about 
1 00  examples  of  this  variety  survive  today.  Very  weak  at  the  centers  as 
almost  always  seen.  I  his  weakness  of  strike  is  especially  noted  on  the 


hair  details  around  Liberty’s  ear  on  the  obverse,  and  on  the  horizontal 
shield  lines,  as  well  as  the  eagle’s  neck  and  head  on  the  reverse.  An  ex¬ 
tremely  difficult  variety  to  locate  in  high  grade.  Harry  Bass,  for  in¬ 
stance,  was  unable  to  locate  any  examples  better  than  EF.  The  reverse 
die  of  this  variety  was  also  used  to  strike  dimes  (and  other  interrelation¬ 
ships  between  dime  and  quarter  eagle  dies  could  be  mentioned). 

NGC-  Census:  1,  none  finer. 
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Mint  State  1832  Quarter  Eagle 


(photo  enlarged  to  twice  actual  size) 

606  1832  Breen-6133,  B-l.  Rarity-4.  MS-62  (NGC).  Lovely  yellow 

gold  with  a  hint  of  green.  The  fields  have  considerable  prooflike 
character  with  lustrous  devices.  Both  obverse  and  reverse  are  lightly 
abraded.  This  is  a  very  scarce  issue  as  are  all  early  quarter  eagles  of  the 
design  type.  The  Capped  Bust  style  was  minted  from  1821  through 
1834.  Those  from  1821  through  1827  were  slightly  larger  diameter. 
In  1834,  the  weight  was  lowered  to  bring  the  gold  value  in  line  with 
face  value,  and  mintages  increased  dramatically. 

Lovely  1834  Quarter  Eagle 

Classic  Head 


(photo  enlarged  to  twice  actual  size) 

607  1834  Breen-6138.  Small  Head.  MS-63  (PCGS).  A  gorgeous  quar¬ 

ter  eagle  of  the  Classic  Head  design.  Very  sharply  struck  with  highly 
lustrous  greenish  yellow  gold.  Very  sharply  struck  including  at  the 
centers  of  obverse  and  reverse. 

This  was  the  first  large  scale  coinage  of  gold  coins  since  the  very 
early  1800s.  Gold  had  risen  to  a  value  where  it  was  finally  necessary 
to  issue  a  lighter  weight  coin.  Previously,  the  value  of  gold  in  each 
coin  produced  was  actually  higher  than  face  value.  I  his  design  was 
created  by  .William  Kneass  and  later  modified  by  Christian 
Gobrecht. 

Mint  State  1834  Quarter  Eagle 

Classic  Head  Design 


(608  1834  Breen-6138.  Small  Head.  MS-62  (NGC).  Brilliant  greenish 

gold  lustre  with  extremely  sharp  design  features.  A  couple  very  minor 
scratches  are  present  along  the  right  obverse  border.  This  is  the  most 
plentiful  variety  of  the  coinage  date,  and  the  only  variety  with  this 
Small  Head  obverse  die. 

Perfect  dies. 


Lustrous  1839/8-D  Quarter  Eagle 


(photo  enlarged  to  twice  actual  size) 

609  1839/8-D  AU-55  (NGC).  Highly  lustrous  and  brilliant  yellow  gold 

with  very  sharp  design  details.  This  is  an  extremely  attractive  ex¬ 
ample  with  only  a  few  light  surface  marks.  Called  an  overdate  by 
NGC,  however,  as  we  noted  in  the  November  2000  sale  of  the  Bass 
Collection,  when  offering  a  different  example,  this  is  more  correctly 
called  a  repunched  date.  Also,  see  our  discussion  below.  This  variety 
has  a  weak  stem  on  the  reverse. 

Obverse  with  repunched  39,  the  adjacent  8  slightly  low.  Mintmark  just  left  of  be¬ 
ing  centered  over  digit  3.  Digit  3  is  doubled  and  clear  undertype  is  visible  below  the 
9.  On  several  examples  of  this  variety  that  we  have  examined,  the  undertype  appears 
.simply  to  be  recutting  of  the  digit  9.  This  example,  however,  being  very  sharply 
struck,  suggests  that  this  may  indeed  be  an  overdate.  Recutting  is  visible  inside  the 
upper  loop  of  the  9,  while  in  the  lower  part  of  this  digit,  the  undertype  is  very  similar 
to  the  center  stroke  of  a  fancy  8. 

Memorable  1840-C  Quarter  Eagle 


(photo  enlarged  to  twice  actual  size) 

610  1840-C  MS-61  (NGC).  Nicely  struck.  Warm  yellow-orange  gold. 

Some  evidences  of  light  circulation  or  contact  with  other  coins,  but 
still  far  finer  than  typically  seen.  Among  the  nicest  certified  by 
NGC,  as  noted  below. 

For  the  1840-C  quarter  eagle  the  mintage  was  recorded  as  12,838, 
from  which  we  estimate  that  100  to  150  circulated  pieces  exist 
(which  also  happens  to  be  the  estimate  of  David  W.  Akers  in  the 
Pittman  catalogue),  plus  perhaps  four  to  seven  Mint  State,  some  ol 
these  having  migrated  from  the  AU  level.  1  he  present  piece  has  some 
light  striking  at  the  stars,  and  has  a  few  small  digs  at  the  top  of  and 
above  the  8  in  the  date,  and  a  tiny  planchet  lamination  to  the  left  of 
the  bust  truncation.  The  reverse  is  quite  sharply  struck,  save  for  a  few 
feathers  at  the  lower  left.  The  tiny  C  mintmark  intrudes  upon  the 
arrowfeather.  A  dig  is  seen  at  the  upper  left  of  the  second  E 
(STATES).  The  present  piece  should  probably  be  examined  before 
bidding,  as  it  is  difficult  for  any  single  grading  number,  no  matter 
who  assigns  it,  to  address  all  of  the  variables  we  have  described  in  a 
narrative  way. 

That  said,  the  1840-C  has  always  been  a  key  issue  in  the  quarter 
eagle  series,  representing  as  it  does  the  very  first  year  in  which 
Gobrccht’s  Liberty  Head  design  was  used  for  the  denomination. 

NGC  Census:  2;  4  finer  (MS-63  fines). 
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Lustrous  1843-C  Quarter  Eagle 

Large  Date,  Plain  4 


611  1843-C  Large  Date,  Plain  4.  AU-53  (NGC).  Light  yellow  gold, 

lypical  strike  for  1843-C,  with  some  lightness  at  the  center.  Reverse 
die  is  oriented  about  135°,  different  from  the  typical  180°.  A  thor¬ 
oughly  nice  example  of  this  popular  early  Charlotte  variety. 


Condition  Census  1835-D  $2.30 

Rarest  Dahlonega  Mint  Gold  Coin 


Mint  State  1854-C  Quarter  Eagle 

NGC  Condition  Census 


(photo  enlarged  to  twice  actual  size) 

612  1854-C  MS-61  (NGC).  Brilliant  yellow  gold.  Lustrous  and  quite 

attractive.  One  of  the  finest  certified  by  NGC.  Some  contact  marks 
in  the  held  have  no  doubt  been  taken  into  consideration,  and  in  any 
event  seem  to  be  inevitable  on  Charlotte  Mint  coins.  The  striking  is 
typical  for  1854-C,  somewhat  light  at  the  centers.  The  coin  is  bright 
and  attractive,  giving  it  a  nice  “personality.”  There  are  no  defects 
worthy  of  note,  which  in  itself  is  a  distinct  asset. 

The  1854-C  is  somewhat  scarce  in  any  grade.  The  mintage  of 
6,295  yields  perhaps  70  to  100  circulated  pieces  today  and,  in  our 
estimation,  two  to  four  in  Mint  State.  However,  our  notes  are  not 
necessarily  up  to  current  market  times,  in  which  “gradeflation”  (to 
use  a  term  popularized  by  in  the  “Trends”  section  of  Coin  World  a 
couple  of  years  ago)  has  seen  a  number  of  pieces  “graduate”  from  AU 
to  Mint  State.  In  any  event,  the  1854-C  is  very  rare  in  high  levels  of 
AU,  and  in  Mint  State  (whatever  that  currently  means)  examples  are 
rarer  yet. 

Reshifting  our  focus  to  the  present  coin,  it  is  quite  attractive  as 
noted  and,  numbers  aside,  it  is  one  of  the  more  pleasing  we  have  laid 
our  eyes  upon  in  recent  years. 

NGC  Census:  3;  5  finer  (MS-62  finest). 

The  1854-C  seems  to  have  been  produced  on  several  different  press  runs,  yielding 
different  degrees  of  sharpness  and  coins  of  differing  appearances.  The  present  piece  is 
somewhat  lightly  struck  at  the  centers,  as  are  most.  Under  magnification  some  evi¬ 
dence  of  die  clashing  can  be  seen,  including  in  front  of  Miss  Liberty’s  upper  lip. 


(photo  enlarged  to  twice  actual  size) 

613  1855-D  AU-58  (NGC).  A  lovely  specimen  in  warm  yellow-orange 

gold  hue.  About  typical  strike  for  1855-D,  perhaps  a  bit  better,  bui 
overall  possessing  an  above  average  aesthetic  appearance. 

The  1855-D  quarter  eagles  has  the  cache  of  being  the  rarest  Dahlo¬ 
nega  Mint  gold  coin ,  this  term  covering  all  gold  coins  made  at  Dahlo¬ 
nega  from  the  $1  gold  to  the  $5  gold.  Only  1,123  were  struck,  none 
have  been  seen  in  Mint  State  grade  by  either  the  cataloguer  (Q.D.B.) 
or  David  W.  Akers  or  Douglas  Winter,  although  one  has  been  certi¬ 
fied  as  MS-60.  That  leaves  the  remaining  population,  such  as  it  is,  of: 
about  30  to  50  pieces  all  told,  these  being  in  various  grades,  typical 
lyVF  or  EF,  occasionally  AU. 

The  importance  of  the  1855-D  has  been  known,  for  a  long  time, 
and  a  recitation  of  historic  auction  appearances  reveals  many  trib¬ 
utes.  The  only  problem  is  that  due  to  the  absolute  rarity  of  1855-D, 
such  tributes  are  few  and  far  between,  such  being  particularly  true  ini 
the  early  days  of  American  numismatics.  It  is  probably  safe  to  say 
that  several  generations  of  professional  numismatist  were  born  andl 
died  without  ever  handling  even  a  single  specimen! 

Ioday  the  appearance  of  an  1855-D  is  always  an  important  occa¬ 
sion. 

NGC  Census:  1;  3  finer  (MS-60  finest). 


Choice  Mint  State  1859  $2.50 


6 14  1859  MS-63  (NGC).  Brilliant  and  lustrous.  Some  lightness  of  strike 

at  the  center  is  typical,  but  does  not  affect  the  value  as  it  is  normal.  A 
very  nice  example  of  a  quarter  eagle  date  that  is  available  readily 
enough  in  low  grades,  but  which  becomes  scarce  so  fine. 

NGC  Census:  13;  4  finer  (MS-67  finest). 


Lustrous  1860  Quarter  Eagle 


615  1860  Old  Reverse.  MS-61  (NGC).  Brilliant  fields,  lustrous,  and 

fairly  well  struck.  A  nice  example  of  the  issue. 
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I  wo  1878  Quarter  Eagles 

Choice  Mint  State 

616  Pair  of  18^8  quarter  eagles,  MS-64,  and  MS-63,  both  lustrous  and 
attractive.  (Total:  2  pieces) 

Key  Date  1881  $2.50  Gold 

Intriguingly  Low  Mintage 
Just  640  Made 


(photo  enlarged  to  twice  actual  size) 

617  1881  MS-60  (NGC).  Brilliant  and  somewhat  prooflike.  Well  struck 

except  for  the  lower  left  of  the  eagle. 

The  1881  quarter  eagle  is  of  legendary  desirability,  standing  as  it 
does  with  a  posted  circulation  strike  mintage  of  only  640  coins.  One 
might  think  that  these  might  have  been  saved  by  collectors,  but  no. 
Most,  if  not  all,  numismatists  who  wanted  this  date  at  the  time  or¬ 
dered  Proofs.  Accordingly,  the  circulation  strikes  slipped  into  the 
channels  of  commerce  where  they  soon  became  lost,  strayed,  or  what¬ 
ever.  Today  in  2003  we  estimate  that  only  35  to  50  exist  in  circulated 
grades  such  as  EF  and  AU,  some  of  which  might  be  impaired  Proofs. 
Concerning  Mint  State  coins,  we  suggest  three  to  five,  plus  some  that 
have  migrated  upward  from  AU  in  recent  times.  All  told,  this  is  an 
incredible  rarity. 

For  survivors  among  circulation  strikes  we  express  our  thanks  to 
Thomas  L.  Elder,  the  tireless  New  York  City  coin  dealer  who  in  the 
early  20th  century  circulated  premium  lists  of  low-mintage  and 
scarce  gold  coins  to  bankers  and  others,  resulting  in  many  pieces  be¬ 
ing  fished  from  deposits  and  from  circulation.  Later,  many  of  these 
found  their  way  into  his  auction  sales,  sometimes  with  good  results, 
sometimes  not.  In  the  latter  category  we  have  one  offered  as  Uncircu¬ 
lated  with  Proof  surface  as  Lot  1221  of  the  Mougey  Collection,  Sep¬ 
tember  1910:  “Very  rare.  Entire  coinage  only  680  pieces.  Sufficiently 
rare  to  bring  $25.”  That  may  have  been,  but  the  coin  realized  just 
$8.50.  Quite  a  few  years  later,  in  his  sale  of  March  1938,  Elder  was 
still  fond  of  the  1 88 1  quarter  eagle  having  offered  a  number  of  pieces 
in  the  meantime.  This  particular  specimen,  Uncirculated  with  Proof 
surfaces,  was  called:  “Extremely  rare.  Only  680  struck.  As  rare  as  the 
1826.  Should  bring  a  price.”  We  do  not  have  a  copy  of  the  price  list 
available,  so  can’t  give  the  result,  but  the  comparison  with  the  seldom 
seen  1826  is  significant.  The  next  year  a  piece  described  as  EF,  bent 
brought  $12,  an  amount  which  at  the  time  could  have  paid  for  a 
handful  of  sparkling  1909-S  V.D.B.  cents. 


Beautiful  Gem  Proof  1893  $2.30 

High  Number,  High  Quality! 


(photo  enlarged  to  twice  actual  size) 

618  1893  Proof-65  DCAM  (PCGS).  A  high  numerical  grade,  in  this  in¬ 

stance  Proof-65,  and  high  quality  (no  way  to  measure  this  except  by 
adjectives)  come  together  in  this  truly  magnificent  gem.  There  were 
just  106  Proofs  minted  of  the  issue,  of  which  we  believe  25  to  35  exist 
today,  few  of  which  can  hold  a  candle  to  this  lovely  piece.  A  splendid 
coin  deserving  of  a  splendid  bid — a  numismatic  treasure  forever! 

PCGS  Population:  1;  3  finer  (Proof-66  DCAM  finest). 


Satiny  Gem  1897  $2.30 


619  1897  MS-66  (NGC).  Sharply  struck,  warm  yellow-orange  gold, 

with  lustrous  surfaces — a  very  appealing  little  gem  just  waiting  your 
bid.  Although  the  1897  quarter  eagle  is  not  a  rare  date,  in  this  combi¬ 
nation  of  desirable  features  another  specimen  might  be  difficult  to 
find. 


Incredible  Proof  1901  Quarter  Eagle 


(photo  enlarged  to  twice  actual  size) 


620  1901  Proof-67  DCAM  (PCGS).  Brilliant,  beautiful,  and,  indeed, 

incredible  in  its  quality.  As  nice  as  the  day  it  was  minted,  we  are  sure. 

Of  the  1901  Proof  quarter  eagle  223  were  struck,  perhaps  80  to 
100  exist  today,  a  result  of  attrition  plus  the  possibility  that  not  all 
were  distributed.  Of  those  that  exist  today,  certainly  this  has  to  be 
one  of  the  very  finest.  A  find  for  the  connoisseur. 

PCGS  Population:  2,  none  finer. 


144 


hwi.RS  AND  MERENA  GALLERIES 


The  Rarities  Sale 


Superb  Gem  Proof  1903  $2.50 


( photo  enlarged  to  twice  actual  size) 

621  1903  Proof-66  (PCGS).  Brilliant  and  beautiful.  Style  (as  are  all  au¬ 

thentic  Proofs  of  the  1903  $2.50)  with  polished  portrait,  a  process 
introduced  in  1902  and  continued  lor  some  time  afterward,  a  depar¬ 
ture  from  the  cameo  or  frosted  portrait  of  earlier  time.  We  theorize 
that  perhaps  someone  new  at  the  mint  was  in  charge  of  making  Proof 
dies,  as  the  same  features  are  seen  across  most  other  denominations. 

Of  the  Proof  1903  quarter  eagle,  just  197  were  struck,  of  which 
about  half  survive  today,  mostly  in  Proof-60  to  63.  In  making  exten¬ 
sive  notes  over  a  long  period  of  time  we  have  concluded  that  those 
that  survive  are  apt  to  be  Proof-60  to  Proof-63,  not  often  the  gem 
class — why  we  are  not  sure.  In  any  event,  the  present  piece  does 
qualify  as  being  superb  and  special.  A  strong  bid  is  indicated  and  rec¬ 
ommended. 

PCGS  Population:  4;  1  finer  (Proof-67). 

Beautiful  Gem  1903  Quarter  Eagle 


(photo  enlarged  to  twice  actual  size) 

622  1903  MS-67  (NGC).  Brilliant,  sharply  struck,  with  satiny  lustre.  As 
nice  as  can  be!  Ideal  for  a  high  quality  type  set. 

NGC  Census:  16;  1  finer  (MS-68). 

Liberty  Quarter  Eagle  Trio 

Each  MS-63 

623  Liberty  quarter  eagle  trio,  each  called  MS-63  by  PCGS:  ☆  1904  ☆ 
1907  (2).  Each  is  lustrous  and  attractive  for  the  grade.  (Total:  3 
pieces) 


624  1905  MS-65  (ICG).  Brilliant,  sharply  struck,  and  with  nice  lustre. 

An  ideal  example  of  the  date  and  grade.  Perhaps  a  candidate  for  a  very 
high  quality  type  set? 


625  1906  MS-65  (PCGS).  Brilliant,  sharply  struck,  and  highly  lustrous— 

a  virtual  paradigm  of  a  Liberty  Head  quarter  eagle  (too  bad  that  earlie. 
dates  don’t  often  come  this  way — the  later  dates  can  spoil  us!) 


Superb  Gem  Proof  1907  $2.50 

Swan  Song  Year 
Condition  Census 


(photo  enlarged  to  twice  actual  size) 

626  1907  Proof-67  Cameo  (PCGS).  Brilliant,  beautiful,  and  in  this  con¬ 

dition  quite  rare,  the  present  piece  being  the  only  one  graded  Proof- 
67  by  PCGS  with  just  one  piece  finer. 

The  1907  represents  the  swan  song  or  final  year  of  the  motif,  which 
was  inaugurated  in  the  quarter  eagle  series  in  1 840  and  continued 
without  interruption  for  every  year  onward — the  longest  such  span  in 
American  coinage.  In  grades  such  as  Proof-63  and  Proof-64  the  1907 
is  elusive  enough,  but  at  the  present  level  it  emerges  as  a  “must  have’ 
item  for  anyone  who  has  been  looking  for  ultra  quality. 

PCGS  Population:  1;  1  finer  (Proof-68). 


Lovely  Gem  1908  $2.50 


(photo  enlarged  to  twice  actual  size) 

627  1908  MS-65  (PCGS).  A  lustrous  and  lovely  example  of  the  first  year 

of  the  Bela  Lyon  Pratt  quarter  eagle.  Some  lightness  of  strike  at  the  cen¬ 
ter  of  the  reverse  is  noted  for  the  techies  among  B&M  clients,  but 
nearly  everyone  else  will  not  care,  as  overall  the  piece  is  quite  attractive. 

Although  the  1907  coinage  of  Augustus  Saint-Gaudens  was  highly  acclaimed  in 
that  year,  in  1 908  very  few  people  paid  attention  to  the  new  quarter  eagle  and  half! 
eagle  designed  by  one  of  his  students,  Bela  Lyon  Pratt.  Originally  it  was  intended 
that  Saint-Gaudens  would  design  all  American  denominations  from  the  cent  to  the 
double  eagle,  but  he  died  (of  cancer  on  August  3,  1907),  his  work  incomplete,  and! 
having  made  significant  progress  only  on  the  $10  and  $20  denominations.  Through: 
an  intermediary  Pratt  was  selected  to  complete  the  work.  The  designs  are  loosely 
modeled  on  the  1907  $10,  but  with  the  Indian  or  Native  American  in  the  present! 
instance  being  truer  to  life  than  the  idealistic  version  of  Saint-Gaudens,  The  reverse 
is  a  direct  copy  of  the  standing  eagle  found  on  the  1907  $10.  The  motifs  are  incuse 
or  recessed  into  the  field,  by  no  means  a  unique  format  (certain  ancient  coins  were 
incuse),  but  unusual  in  the  American  series,  particularly  for  a  complete  design  (certain! 
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elements  of  other  coins  had  been  incuse,  to  mention  just  two  examples  LIBERTY  on 
the  shield  of  most  Liberty  Seated  coins,  SEDALIA  on  the  reverse  of  the  1921  Mis¬ 
souri  half  dollar).  To  be  perfectly  technical,  not  all  of  the  Pratt  coins,  eventually 
minted  through  1929,  are  incuse,  as  when  the  Mint  decided  to  add  a  mintmark,  D 
or  S,  these  were  punched  into  the  die,  making  them  raised  on  the  coins,  and  higher 
than  anything  else — a  rather  curious  thing,  perhaps  Alan  Herbert  should  note  this  in 
one  of  his  Numismatic  News  columns. 

The  public  paid  scant  attention  to  the  new  designs,  and  numismatists  went  out  of 
their  way  to  be  as  critical  as  possible.  A  quick  reading  of  columns  of  The  Numismatist 
for  early  1 909  will  disclose  much  invective  relating  to  this  design.  Accordingly,  such 
pieces  were  widely  shunned  by  collectors,  and  eventually  became  scarce  to  rare.  To¬ 
day,  when  they  are  appreciated,  there  are  very  few  around,  especially  in  comparison 
to  the  higher  denomination  coins  of  this  period. 

628  1908  MS-64  (NGC).  First  year  of  issue  for  the  Indian  design.  Satiny 
yellow  gold  lustre  with  very  sharp  design  definition. 

Seven  Different  Indian  Quarter  Eagles 

All  MS-64  ICG 

629  Seven  different  MS-64  ICG-certified  Indian  quarter  eagles:  ☆ 

1908  ☆  191 1  ☆  1925-D  ☆  1926  ☆  1927  ☆  1928  ☆  1929.  A  frosty 
and  lustrous  group,  and  an  ideal  opportunity  to  begin  that  Indian 
quarter  eagle  set  you’ve  always  thought  about.  (Total:  7  pieces) 

Memorable  Gem  1910  Quarter  Eagle 

Roman  Finish  Proof-66  PCGS 


(photo  enlarged  to  twice  actual  size) 

630  1910  Matte  Proof-66  (PCGS).  Brilliant  yellow  gold,  the  attractive 

Roman  Finish  used  in  1909  and  1910,  on  the  holder  simply  desig¬ 
nated  as  “Proof-66.”  Nicely  struck  and  with  rich,  warm  surfaces. 

The  Proof  1910  quarter  eagle  is  one  of  the  most  curious  “situa¬ 
tions”  in  American  coinage  inasmuch  as  the  Mint  reported  that  682 
were  struck,  no  doubt  an  error  as  the  demand  for  gold  Proofs  was 
very  low  at  the  time.  Unless  some  500  additional  Proofs  were  struck 
for  some  long-forgotten  occasion,  such  as  the  launching  of  a  ship 
which  later  sank  (!)  or  something  else,  it  is  presumed  that  most  of  the 
figure  relates  to  circulation  strikes,  not  to  Proofs.  Numismatic  litera¬ 
ture  of  the  era  is  silent  on  the  subject.  Indeed,  the  Proof  mintage  for 
the  year  for  all  four  gold  denominations  is  way  out  of  kilter. 

Perhaps  a  more  realistic  view  is  provided  by  the  number  of  pieces 
actually  in  existence  today,  which  upon  careful  consideration  we  esti¬ 
mate  to  be  about  40  to  75.  Of  these,  not  many  can  equal  the  quality 
of  the  specimen  offered  here. 

PCGS  Population:  6,  none  finer. 


Rare  Sand  Blast  Proof  1912  $2.50 


(photo  enlarged  to  twice  actual  size) 

631  1912  Matte  Proof-64  (PCGS).  Lovely  Matte  Proof,  originally  called 

“Sand  Blast  Proof,  expressed  as  two  words,  and  only  in  recent  times 
called  “Matte  Proof,”  but  on  the  holder  simply  designated  as  Proof- 
64.  A  nice  example  of  the  1912  quarter  eagle  in  the  Proof  format,  a 
variety  of  which  197  were  reported  coined,  but  for  which  it  would  be 
difficult  to  account  for  as  many  as  30  different  today. 

Rare  Mint  State  1914  $2.50 


(photo  enlarged  to  twice  actual  size) 

632  1914  MS-63  (NGC).  Lustrous  medium  gold  surfaces.  A  very  rare 

quarter  eagle,  more  so  then  generally  realized,  as  the  1914  Philadel¬ 
phia  Mint  $2.50  has  received  very  little  press.  However,  anyone 
searching  for  a  choice  Mint  State  example,  as  here,  is  apt  to  come  up 
short,  and  quickly.  Not  many  are  around. 
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Superb  Gem  1926  $2.50 


(photo  enlarged  to  twice  actual  size) 


633  1926  MS-66  (PCGS).  A  condition  rarity  with  frosty,  lustrous  sur¬ 

faces  scarcely  ever  seen  on  this  or  any  other  quarter  eagle  of  the  de¬ 
sign.  This  piece  must  have  been  preserved  very  carefully  over  the 
years.  Not  at  all  rare  in  lower  grades,  but  very  rare  and  desirable  at  the 
level  offered  here. 

PCGS  Population:  32,  none  finer. 


Gem  1927  Quarter  Eagle 


634  1927  MS-66  (ICG).  Satiny  and  lustrous.  Sharply  struck.  Light  yel¬ 

low-orange  color  with  some  hints  of  magenta. 


Three-Dollar  Gold  Pieces 


Famous  1854-D  $3  Rarity 

Only  Dahlonega  Issue 


(photo  enlarged  to  twice  actual  size) 

637  1854-D  AU-50  (NGC).  Warm  yellow-orange  gold.  Somewhat  lightly 

struck  at  the  centers.  A  fairly  high-grade  circulated  specimen  of  the 
1854-D,  one  of  just  1,120  minted,  and  one  of  about  80  to  100  existing 
today.  Going  back  years  ago,  VF  was  about  the  average  grade,  with  EF 
being  very  occasional.  Today,  in  modern  interpretations,  some  of  the 
VF  pieces  have  graduated  to  EF  and  some  of  the  EF  to  AU,  but  the  rar¬ 
ity  remains  absolute,  even  though  the  designations  may  have  changed. 
In  any  numismatic  season  the  1854-D  has  been  an  object  of  great  de¬ 
sire,  being  as  it  is  the  only  Dahlonega  Mint  coin  of  this  denomination 
and,  also,  having  a  remarkably  low  mintage. 


Gem  1927  Quarter  Eagle 


635  1927  MS-65  (PCGS).  Brilliant  and  lustrous.  A  lovely  gem  specimen 

of  this  late  quarter  eagle  date. 


636  1927  MS-64  (PCGS).  Warm  yellow-orange  surfaces  are  highly  lus¬ 

trous.  A  dandy  example  at  the  MS-64  level,  obviously  hand  selected 
for  quality. 


Another  1854-D  $3  Gold 


(photo  enlarged  to  twice  actual  size) 

638  1854-D  Net  EF-45;  sharpness  of  AU-55,  cleaned.  Light  yellow  gold. 

Somewhat  porous  surfaces,  and  with  some  marks  or  an  old  repair  at  E 
(UNITED).  This  piece  should  be  examined  in  person,  as  there  are 
different  variables.  While  it  would  be  more  desirable  to  have  an 
uncleaned,  lustrous  piece,  the  present  coin  for  what  it  is  will  serve  a 
nice  purpose,  saving  the  buyer  thousands  ol  dollars  and  still  yielding 
a  coin  with  much  history  and  numismatic  significance. 


- — j 

Bowers  and  Merena  Gali  erit- 


152 


The  Rarities  Sale 


639  1834-0  EF-40  (NGC).  Attractive  warm  yellow-orange  surfaces. 

Numerous  contact  marks  are  expected  for  this  grade,  and  they  are 
here.  Some  light  striking  on  the  reverse  is  typical  for  1854-0.  I  his  is 
the  only  New  Orleans  Mint  variety  oi  this  denomination. 


Lustrous  1874  $3  Gold 


640  1874  MS-61  (NGC).  Brilliant  and  lustrous.  A  nice  example  at  this 

grade  level  of  the  1874 — an  ideal  candidate  for  a  type  set. 


641  1874  AU-55  (PCGS).  Bright  yellow  gold.  Somewhat  prooflike  on 

the  obverse.  One  of  the  more  popular  dates  in  the  series. 


Frosty  Gem  1878  $3 

NGC  MS-66 


(photo  enlarged  to  twice  actual  size) 

642  1878  MS-66  (NGC).  A  satiny  rose  gold  gem  with  fiery  honey  gold 

highlights.  Velvet-smooth  surfaces  enhance  the  soft,  glowing  lustre  ol 
this  beautiful  representative  of  the  design  type.  Only  four  examples  of  the 
date  have  received  finer  grades  from  NGC;  one  glance  will  tell  you  why. 

NGC  Census:  23;  4  finer  (MS-67). 


Lustrous  1878  $3 


643  1878  MS-62  (NGC).  Brilliant  and  lustrous,  sharply  struck.  A  beau¬ 

tiful  example  of  this  popular  date  from  the  next  to  the  last  decade  of 
the  series. 


An  elegant  view  of  Philadelphia,  as 
featured  in  the  1854  Gleasoti  s  Pictorial 
Drawing  Room  Companion. 
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four-Dollar  Gold  Stella 


Splendid  1879  Flowing  Hair  Stella 

Unusually  Fine  Quality 


(photo  enlarged  to  twice  actual  size) 

644  1879  Flowing  Hair.  P-1833,  J-1635.  Rarity-4.  Proof-63  Cameo 

(PCGS).  Liberty  flowing  hair  facing  left,  inscription  *6*G*.3*S 
*.7*C*7G*R*A*M*S*  around  1 879  below.  Gold.  Reeded 
edge.  Libertys  coronet  inscribed  LIBERTY;  five  pointed  star  in¬ 
scribed  ONE  STELLA  400  CENTS.  Around  the  star  are  the  mottoes 
OEO  EST  GLORIA  and  E  PLLIRIBUS  UNUM.  Legend  at  border 
above,  UNITED  STATE  OF  AMERICA,  FOUR  DOL  below. 

d  he  present  piece  has  been  graded  Proof-63,  which  is  fine,  except 
that  within  the  Proof-63  classification  very  few  we  have  seen  can 
come  up  to  the  present  piece  in  terms  of  quality.  Therefore  we  re¬ 
spectfully  suggest  that  it  might  go  right  on  by  a  “Proof-63  price”  and 
sell  for  more,  deservedly  so. 

A  History  and  Appreciation  of  the  Four  Dollar  Gold  Stella 

By  Mark  Borckardt 

To  the  numismatist,  merely  mentioning  the  word  “Stella”  conjures  up  images  of 
romance  and  intrigue.  Four  dollar  gold  coins,  more  properly  patterns  as  none  were 
struck  for  circulation,  were  produced  during  a  time  of  perceived  abuses  in  pattern 
production.  It  has  been  suggested  that  patterns  were  reserved  for  persons  who  had 
close  connection  to  Mint  officials,  and  that  these  same  officials  produced  a  wide 
range  of  issues  for  their  personal  gain. 

The  four  dollar  gold  Stella,  or  simply  Stella  as  it  is  popularly  called,  was  proposed 
in  an  effort  to  establish  an  international  coinage,  denominated  in  metric  terms.  Two 
previous  attempts  at  establishing  an  international  gold  coinage  had  been  turned 
down  by  Congress,  in  1868  and  1874. 

An  international  monetary  convention  was  held  in  Paris  in  June  1 867  with  differ¬ 
ent  nations  agreeing  on  the  international  money  unit.  All  agreed  that  the  French 
franc  would  be  the  unit  of  choice  for  circulation  in  Europe.  Following  this  conven¬ 
tion,  a  coinage  bill  was  introduced  to  Congress  in  1868  calling  for  a  United  States 
coin  with  a  dual  denomination.  Patterns  were  produced  with  denominations  of  five 
dollars  and  25  francs,  and  struck  in  copper  and  aluminum.  Certainly  much  discus¬ 
sion  took  place,  including  a  report  in  the  Mint  Directors  report  for  1868,  and  even¬ 
tually  the  proposal  was  defeated. 

The  next  entry  was  by  Dana  Bickford  in  1 874.  Bickford  was  a  New  York  business¬ 
man  and  the  inventor  of  automatic  knitting  machines.  After  experiencing  difficulty 
traveling  through  Europe  and  contending  with  various  exchange  rates,  he  devised  a 
plan  for  international  coinage  based  on  the  systems  of  several  countries.  The 
Bickford  eagle  had  the  following  denominations  physically  incorporated  as  part  of 
the  design:  10  dollars;  2  pounds,  1  shilling,  1  pence  sterling;  41.99  marken,  37.31 
kronen,  20.73  gulden,  and  51.81  francs.  The  fineness  and  weight  were  also  dis¬ 
played  so  that  the  exact  current  value  at  any  time  could  be  determined  in  any  coun¬ 


try,  based  on  the  value  of  gold.  Patterns  were  issued  in  gold,  copper,  aluminum,  and 
nickel.  Again,  presumably  after  much  debate,  the  proposal  was  turned  down  by 
Congress. 

Another  international  coinage  experiment  was  advanced  by  Hon.  John  Kasson, 
United  States  Minister  to  Austria.  Kasson  was  formerly  Chairman  of  the  Committee 
ot  Coinage,  Weights  and  Measures.  He  suggested  to  the  Secretary  of  State,  that  a 
United  States  coin  should  be  produced  with  a  value  close  to  the  Austrian  eight  florin 
coin.  Given  exchange  rates  of  that  time,  the  value  of  an  Austrian  eight  florin  coin 
was  just  under  $3.90,  and  very  similar  to  the  value  of  other  foreign  gold  coins  then  in 
circulation.  A  four  dollar  gold  coin  was  the  logical  choice.  John  Kasson’s  suggestions 
were  communicated  to  Secretary  of  the  Treasury  John  Sherman  and  to  Alexander 
Stephens,  Chairman  of  the  Coinage  Committee.  Details  of  the  proposal  were  pro¬ 
vided  by  Dr.  Wheeler  W.  Hubbell,  an  advocate  of  the  metric  system  of  coinage  and 
holder  of  the  patent  for  the  goloid  composition.  The  Pennsylvania  resident  was  the 
logical  choice  for  this  work.  According  to  Edgar  H.  Adams  and  William  H.  Woodin 
in  their  1913  reference  United  States  Pattern,  Trial,  and  Experimental  Pieces,  the  new 
denomination,  the  Stella,  was  named  as  an  analogy  to  one  eagle,  both  the  star  and 
eagle  being  National  emblems  on  our  coinage. 

The  1879  Flowing  Hair  design  was  the  first  Stella  minted,  with  a  reported  15 
[some  sources  state  25]  struck  in  gold  for  members  of  the  Congressional  Coinage 
Committee.  These  coins,  actually  minted  late  in  1 879  or  possibly  January  1 880  (per 
R.W.  Julian),  and  distributed  to  committee  members,  were  parts  of  three  coin  sets 
including  the  1 879  metric  dollar  and  1 879  goloid  dollar.  These  few  pieces  are  the  so- 
called  Originals.  ’  Very  soon,  demand  was  expressed  for  additional  examples,  and 
the  Mint  had  a  much  larger  quantity  of  approximately  400  struck  from  the  same  dies 
in  1880.  Congressmen  were  allowed  to  purchase  sets  of  the  three  coins  at  the  Mint’s 
cost  of  $6.10  per  set.  Today,  we  believe  that  many,  or  perhaps  all,  of  these  Restrike 
sets  contained  goloid  and  metric  dollars  actually  struck  in  the  standard  90%  silver 
alloy.  Some  have  speculated  that  a  very  few  additional  sets  may  have  been  produced 
for  Mint  officers,  however,  it  seems  possible  that  they  were  able  to  acquire  sets  from 
the  400  “Restrikes”  produced.  In  his  article,  “The  Stella:  Its  History  and  Mystery” 
published  in  the  November  1987  issue  of  The  Numismatist,  R.W.  Julian  noted  that 
all  (425)  1879  Flowing  Hair  Stellas  were  actually  minted  in  1880,  thus  the  notation 
of  Original  and  Restrike  is  meaningless.  After  all  issues  were  produced,  and  eventu¬ 
ally  distributed,  Congress  rejected  this  final  international  coinage  proposal,  yet  had 
very  nice  souvenirs. 

There  was  consternation  among  numismatists,  who  were  not  happy  that  congress¬ 
men  and  their  friends  could  obtain  the  1879  sets,  yet  the  same  were  not  available  to 
numismatists.  S.K.  Harzfeld  was  one  of  the  earliest  to  offer  these  coins  to  the  numis¬ 
matic  community,  including  a  set  in  his  auction  of  June  30,  1880.  Very  shortly  there¬ 
after,  he  sent  a  letter  to  the  editor  of  Numisma,  which  appeared  in  the  September 
1 880  issue: 

They  were  officially  offered  to  Members  of  Congress  and  personal  or  political 
friends  on  payment  of  the  intrinsic  value  -  that  these  official  notifications  were  used 
by  friends  of  those  to  whom  they  were  addressed;  -  that  the  Clerks  of  the  Washing¬ 
ton  Departments  had  severally  3,  6,  and  more  sets  which  they  openly  offered  for 
sale,  —  that  sets  were  found  in  the  hands  of  boarding  house  keepers,  and  that  the 
Stella  gold  coins  may  already  be  seen  -  pierced  -  as  ornaments  in  possession  of 
women  of  the  ‘demimonde’  at  Washington. 

“During  all  this  time  the  respectable  coin  dealers  and  collectors  could  not  get  any 
of  the  sets  at  the  Philadelphia  Mint  and  were  forced  to  negotiate  for  them  with  par¬ 
ties  ‘who  knew  how  to  get  them.’ 

Will  anybody  deny  that  this  is  a  shame  and  a  disgrace?  Has  any  honest  Numisma¬ 
tist  not  the  same  right  than  a  concubine,  who  happens  to  have  an  influential  friend.” 

Most,  or  perhaps  all,  four  dollar  gold  Stellas  show  parallel  striae  which  have  been 
described  as  adjustment  marks,  with  each  planchet  hand-filed  for  exact  weight.  We 
are  not  certain  that  this  was  actually  a  hand  process,  for  these  marks  seem  much  too 
even  for  such  a  procedure.  More  likely,  the  planchet  strip  was  rolled  to  slightly  over 
desired  thickness,  then  very  carefully  adjusted  to  the  exact  thickness  prior  to 
planchets  being  punched  from  this  strip.  This  desired  thickness  would  not  have  been 
the  exact  midpoint  between  three-dollar  and  half  eagle  thickness,  as  some  have  sug¬ 
gested,  due  to  differing  density  between  standard  and  metric  alloy,  and  different  di¬ 
ameter  between  those  two  denominations.  Relatively  simple  mathematical  calcula¬ 
tions  provided  Mint  workmen  the  exact  thickness  necessary.  We  suggest  that  fine- 
tuning  the  strip  to  desired  thickness  left  the  parallel  grooves  in  the  planchets. 
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Half  Eagles 


(photo  enlarged  to  twice  actual  size) 


645  1795  Breen-6412,  B-1B.  Rarity-5.  Small  Eagle.  AU-58  (PCGS). 

Brilliant  greenish  yellow  gold  with  a  few  very  minor  hairlines,  indi¬ 
cating  that  this  example  has  been  lightly  cleaned,  as  have  nearly  all 
survivors  of  these  early  gold  issues.  An  imperfection  along  the  ob¬ 
verse  edge  at  2t00  is  partially  obscured  by  the  holder.  This  is  one  oi 


the  more  available  varieties  of  this  first  hall  eagle  design.  Emission  se¬ 
quence  study  suggests  that  the  Breen  1 B  die  marriage  was  one  of  the 
first  three  or  four  varieties  produced  by  the  Mint,  shortly  after  pro¬ 
duction  of  this  denomination  began  on  July  31,  1  95. 


Popular  1795  Small  Eagle  $5 

1795  Breen-6412,  B-1B.  Small  Eagle.  Net  VF-20;  sharpness  of  EF- 
40,  surfaces  wavy  and  with  very  minor  abrasions.  Apparently  bent  and 
straightened.  Cleaned  with  matte  greenish  gold  surfaces.  Although  our 
description  makes  this  sound  horrendous,  reality  is  that  this  is  a  very 
pleasing  example  overall,  and  will  be  highly  prized  by  its  next  owner. 


Lustrous  1795  Small  Eagle  $5 


646 
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Possibly  Finest  1795  Heraldic  Eagle  $5 


64  1795  Breen-6422,  B-5W.  Rarity-7.  Heraldic  Eagle.  MS-64 

(PCGS).  An  incredible  example  of  this  rarity  and  arguably  the  single 
finest  known  example  of  the  date  with  this  reverse  design.  Fully  lus¬ 
trous  and  rich  yellow  gold  with  prooflike  fields  and  light  cameo  con¬ 
trast.  The  design  features  are  all  extremely  sharp  with  the  sole  excep¬ 
tion  of  the  left  side  of  the  eagle’s  breast,  and  this  point  is  opposite 
some  very  light  obverse  adjustment  marks.  A  few  very  light  hairlines 
are  noted  in  the  fields,  primarily  on  the  obverse.  Both  surfaces  exhibit 
several  minor  lint  marks  as  struck. 

This  example  appears  to  be  the  finest  known  for  the  variety,  and  is 
clearly  nicer  than  the  Bass  example,  now  on  display  at  the  American 
Numismatic  Association  museum.  In  fact,  we  have  notes  on  nine  dis¬ 
tinctly  different  examples  of  the  Breen  5-W  die  marriage,  the  other 
eight  all  grading  in  the  AU-50  to  AU-58  range.  In  the  notes  below, 
we  give  a  brief  summary  of  all  nine  known  examples. 

Perfect  obverse.  The  reverse  is  very  lightly  cracked  through  MERIC  with  other 
very  faint  cracks  about  the  first  S. 


Registry  of  Known  Specimens 

The  nine  known  examples  of  this  die  marriage  may  be  identified  as  follows: 

1.  The  present  example.  James  A.  Stack,  Sr.  Collection,  Stack’s,  October  1994  Lot 
1032. 

2.  Abner  Kreisberg  and  Hans  M.F.  Schulman,  February  1960,  Lot  2693. 

3.  Norweb  Collection,  Bowers  and  Merena,  October  1987,  Lot  738. 

4.  Bowers  and  Merena,  March  2001,  Lot  1 12. 

5.  Bowers  and  Merena,  June  1986,  Lot  322. 

6.  Garrett  Collection,  Bowers  and  Ruddy,  November  1979,  Lot  438. 

7.  Harry  W.  Bass  Jr.  Collection. 

8.  Rarcoa,  February  1972,  Lot  853. 

9.  George  Earle  Collection,  Henry  Chapman,  June  1912,  Lot  2334. 

From  Stack’s  sale  of  the  James  A.  Stack ,  Sr.  Collection,  October  1994, 
Lot  1 032.  Earlier,  from  Stack’s  sale  of  the  George  H.  Hall  Collection, 
May  1945,  Lot  1866. 
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Mint  State  1800  Half  Eagle 


(photo  enlarged  to  tunce  actual  size) 

648  1800  Breen-6438,  B-1D.  Rarity-4.  MS-62  (PCGS).  Brilliant  yel¬ 

low  gold  with  frosty  lustre.  The  obverse  has  numerous  tiny  abrasions, 
especially  on  the  bust  of  Liberty.  The  reverse,  however,  is  pristine  and 
highly  attractive.  Quite  sharply  struck  with  nearly  complete  borders 
and  strong  star  details. 

The  reverse  is  cracked  across  the  lower  shield,  from  the  branch  to  claw  holding  the 
arrows. 


Another  Attractive  MS-62  1800  $5 


(photo  enlarged  to  twice  actual  size) 


649  1800  Breen-6438,  BID.  Rarity-4.  MS-62.  Lustrous  light  yellow 

gold  with  frosty  obverse  device  and  reflective  fields.  The  reverse  has 
frosty  lustre  with  traces  of  pale  orange  toning.  An  attractive  example 


of  this  plentiful  die  variety.  Five  different  die  varieties  are  known 
among  the  half  eagle  coinage  of  1 800,  four  of  these  from  the  Blunt  1 
obverse  die  as  seen  here,  the  fifth  from  a  different  obverse  with 
Pointed  1  in  date. 


Lustrous  1800  B-6438  Half  Eagle 


(photo  enlarged  to  twice  actual  size) 

650  1800  Breen-6438,  B-1D.  MS-61  (PCGS).  Another  lovely  example 

of  this  variety  with  highly  lustrous  yellow  gold  surfaces  and  reflective 
mirrored  fields  on  both  obverse  and  reverse.  The  exact  mintage  of 
this  issue  is  unknown,  however,  it  is  quite  likely  that  most  ot  the  halt 
eagles  coined  in  1800  along  with  those  minted  in  1801  likely  carried 
the  1800  date.  In  such  a  scenario,  the  mintage  would  have  been 
63,634  coins,  although  a  case  could  be  made  for  many  of  the  1800 
production  being  dated  1799. 
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(photo  enlarged  to  twice  actual  size) 

651  1800  Breen-6438,  B-1D.  Rarity-4.  AU-55  (PCGS).  A  lovely  ex¬ 

ample  ol  this  turn  of  the  century  issue  with  deep  yellow  gold  lustre 
and  hints  of  green  toning.  Both  obverse  and  reverse  have  slight  cen¬ 
tral  weakness  with  the  remaining  design  elements  extremely  sharp.  A 
wonderful  opportunity  for  the  advanced  type  collector. 


(photo  enlarged  to  twice  actual  size) 

'  7 

653  1806  Breen-6448,  B-5E.  Rarity-3.  Round  Top  6.  MS-64  (PCGS). 

Brilliant  and  fully  lustrous  with  frosty  orange  gold  surfaces.  Some 
weakness  is  noted  on  the  reverse.  This  is  the  most  plentiful  die  mar¬ 
riage  of  the  design  type,  a  candidate  for  the  type  collector.  Stars  are 
arranged  with  seven  left  and  six  right,  the  first  year  with  this  layout. 


652  1800  Breen-6438,  B-1D.  Rarity-4.  VF-30.  Lightly  abraded  yellow 

gold  surfaces,  however,  with  full  borders  and  edge  reeding.  A  popular 
issue  and  a  candidate  for  the  design  type  collector. 


Lovely  1807  Draped  Bust  $5 


(photo  enlarged  to  twice  actual  size) 

654  1807  Breen-6451,  B-3C.  Rarity-7.  Draped  Bust.  MS-64  (PCGS). 

Fully  lustrous  with  brilliant  yellow  gold  surfaces.  Very  weakly  struck 
at  the  centers  of  obverse  and  reverse,  due  in  part  to  prominent  ob¬ 
verse  adjustment  marks.  This  is  a  late  die  state  as  described  below. 


Pleasing  1800  Half  Eagle 


Choice  1806  Half  Eagle 
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This  is  a  very  rare  die  variety,  and  we  suspect  the  present  example 
may  be  finest  known. 

The  obverse  die  is  shattered  with  several  die  cracks.  These  extend  in  from  the  bor¬ 
der  between  18  into  the  hair  curls,  between  stars  1  and  2  into  the  field,  into  the 
crack,  through  B  of  LIBERTY  across  the  cap  to  hair  curls,  and  through  star  12  to 
Liberty’s  mouth.  Perfect  reverse  die. 

From  our  sale  of  the  Bass  Collection,  October  1999,  Lot  783.  Earlier 
acquired  by  Mr.  Harry  W  Bass,  Jr.  from  A-Mark  Coin  Co.  on  March  16, 
1978. 


Choice  Mint  State  1808  Half  Eagle 


(photo  enlarged  to  twice  actual  size) 


655  1808  Breen-6457,  B-4B.  Rarity-4.  Normal  Date.  MS-63  (NGC). 

Fully  brilliant  with  satiny  lustre  on  the  obverse  and  frosty  lustre  on 
the  reverse.  Both  surfaces  have  lovely  greenish  gold  with  orange  ton¬ 
ing  on  the  reverse.  An  outstanding  quality  example  of  this  issue,  a 
candidate  for  the  date  or  type  collector. 


Lustrous  1812  Half  Eagle 


(photo  enlarged  to  twice  actual  size) 

656  1812  Breen-6466,  B-1B.  Rarity-3.  Wide  5D.  Net  MS-60;  finer 

quality,  however,  lightly  hairlined  with  otherwise  very  slightly  im¬ 
paired  surfaces.  Brilliant  greenish  yellow  gold  with  frosty  lustre  and 
splashes  of  deep  amber  toning. 

Mint  State  1836  Half  Eagle 


(photo  enlarged  to  twice  actual  size) 

657  1836  Breen-6509.  Block  8.  MS-62  (NGC).  Sharply  struck  and  with 

excellent  eye  appeal.  This  lovely  half  eagle  has  satiny  yellow  gold  lustre 
with  a  hint  of  green.  A  lovely  candidate  for  the  date  or  type  collector. 
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Important  1838-D  Half  Eagle 


662 


663 


659 
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( photo  enlarged  to  twice  actual  size) 

1838-D  Breen-6518.  AU-50  (NGC).  A  delightful  example  with 
lovely  light  yellow  gold  surfaces  and  very  minor  abrasions,  consistent 
with  the  grade.  1  his  is  the  only  known  die  variety  for  half  eagles  of 
this  date  and  mintmark  combination.  A  very  nice  example  of  this  is¬ 
sue.  From  the  first  year  of  operation  at  the  Dahlonega  Mint  and  the 
only  hall  eagle  of  the  Classic  Head  design  type  struck  at  this  facility. 


Mint  State  1840  Half  Eagle 


Splendid  1839  Half  Eagle 


1839  AU-55  (NGC).  Quite  well  struck.  Eight  yellow  gold. 


Classic  1839-D  $3  Rarity 


1839-D  AU-50  (PCGS).  Brilliant,  sharply  struck,  and  lustrous.  / 
very  high  level  AU-50  coin,  never  mind  the  fact  that  it  has  a  D  mint 
mark.  Grading  interpretations  vary  all  over  the  place,  and  this  par 
ticular  piece  seems  to  be  right  on  target  for  desirability  and  assignee 
number. 

I  he  1839-D  is  important  for  several  reasons.  First,  on  an  absolute 
basis  we  suggest  that  no  more  than  about  115  to  140  exist.  VF  anc 
EF  are  the  grades  typically  found,  with  AU,  as  here,  being  notable  ir 
rarity.  Further,  this  represents  the  first  year  of  the  Liberty  Head  01 
Coronet  style  and,  similar  to  the  earlier  Philadelphia  version,  repre¬ 
sents  the  last  year  in  which  the  date  numerals  were  punched  into  the 
die  one  by  one. 

The  present  piece  is  a  handsome  coin  that  will  be  a  great  addition  tc 
a  fine  cabinet. 


1840  MS-61  (NGC).  Sharply  struck  and  with  most  mint  lustre  still 
visible,  particularly  in  protected  areas.  Attractive  style  with  small 
date  logotype  and  small  reverse  letters,  giving  it  a  cameolike  effect. 
1  he  holder  is  marked  “Large  Diameter”  and  this  it  is,  but  the  exact 
diameter  cannot  be  measured  (an  extensive  discussion  of  the  matter 
is  given  in  the  book  The  Harry  W.  Bass  Museum  Sylloge). 

This  represents  the  second  year  of  the  Coronet  or  Liberty  Head  de¬ 
sign,  and  the  first  year  in  which  for  the  half  eagle  series  a  lour-digit 
logotype  punch  was  used.  While  the  present  piece  is  not  rare  in  lower 
grades,  in  this  grade  it  stands  high  among  those  that  have  been  exam¬ 
ined  by  NGC. 

NGC  Census:  1;  1  finer  (MS-65). 

AU  1843-0  Half  Eagle 

Large  Letters 


1843-0  Large  Date,  Plain  4.  AU-50  (NGC).  Light  yellow  gold. 
Some  lustre  remains  in  protected  areas.  Quite  well  struck.  Finer  than 
usually  seen  for  this  early  Liberty  Head  date. 


(photo  enlarged  to  twice  actual  size) 

1839  MS-61  (NGC).  1  his  is  an  amazing  example  of  the  first  Liberty 
half  eagle  issue.  Highly  lustrous  greenish  yellow  gold  with  splashes  of 
pale  rose  toning.  This  example  is  sharply  struck  with  full  obverse  and 
reverse  design  elements,  save  for  slight  weakness  among  the  obverse 
stars.  You  will  be  absolutely  thrilled  to  have  this  in  your  collection. 

This  is  the  last  year  that  the  date  numerals  were  individually  punched  into  the  ob¬ 
verse  die  of  the  half  eagles.  Beginning  in  1 840  a  four-digit  punch  was  used. 
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Notable  1844-D  Half  Eagle 


(photo  enlarged  to  twice  actual  size) 

664  1844-D  MS-60  (NGC).  Brilliant,  sharply  struck,  and  very  attractive — 

a  notable  specimen  of  this  scarce  date.  While  “gradeflation”  has  run 
through  many  Charlotte  and  Dahlonega  coins,  in  our  opinion  that  is 
not  the  case  here,  and  we  must  say  that  we  have  seen  some  graded  MS- 
62  or  MS-63  that  are  not  as  nice  as  this!  Here,  indeed,  is  a  “keeper.” 

Our  estimate  is  that  about  150  to  225  examples  of  this  date  and 
mint  survive  in  VF,  EF,  and  occasionally  AU,  from  an  original  mint¬ 
age  of  88,982.  Beyond  that,  there  are  12  to  15  pieces  mostly  in  lower 
Mint  State  ranges.  However,  our  trying-to-be-objective  view  is  that 
the  present  1844-D  is  very  special  among  Mint  State  pieces,  and  is 
head  and  shoulders  above  what  might  normally  be  encountered  in 
“lower”  or  even  a  bit  higher  numerical  designations. 


Attractive  1844-D  Half  Eagle 


i  665  1844-D  AU-58  (NGC).  Bright  yellow  gold.  Very  nicely  struck.  A 

very  attractive  example,  not  in  class  with  the  memorable  piece  offered 
earlier,  but  certainly  of  sufficient  quality  to  stand  tall  and  proud 
among  any  such  pieces  graded  AU.  A  delightful  1844-D. 


High-Grade  1850-D  Half  Eagle 


(photo  enlarged  to  twice  actual  size) 

666  1850-D  AU-55  (NGC).  Light  yellow  gold.  Contact  marks  in  the 

field  are  not  unusual  for  a  Dahlonega  Mint  coin  of  this  era.  Some 
lightness  of  strike  at  the  bottom  of  the  eagle  and  the  highest  part  ot 
the  center,  but  quite  nice  for  a  Dahlonega  coin. 

The  mintage  of  the  1850-D  was  fairly  extensive  and  comprised 


43,984  pieces.  Of  that  number  we  believe  that  perhaps  1 10  to  140 
circulated  specimens  exist  today. 

NGC  Census:  15:  10  finer  (MS-61  finest). 

1853  Condition  Rarity  $5 

Choice  Mint  State 
Stand-Alone  Finest  PCGS  Coin 


(photo  enlarged  to  twice  actual  size) 

667  •  1853  MS-64  (PCGS).  Richly  lustrous  and  very  attractive.  Medium 
to  light  yellow  gold.  Above  average  strike.  A  very  nice  example  of  a 
date  which  is  available  readily  enough  in  circulated  grades,  but  which 
at  the  MS-64  grade,  and  with  nice  eye  appeal  (as  here),  can  be  called 
a  condition  rarity  of  great  importance.  Indeed,  PCGS,  the  experts  of 
which  have  seen  as  many  coins  as  just  about  anyone,  has  never  seen 
its  equal — certainly  a  significant  statement. 

PCGS  Population:  1 ,  none  finer. 


Elusive  1854-D  Half  Eagle 


668  1854-D  Net  AU-55;  Bright  yellow  gold.  Wide  rims  as  often  seen  tor 

the  issue.  About  typical  strike  and  appearance.  In  perennial  demand 
are  as  all  Dahlonega  Mint  gold  coins. 


Lustrous  1856-C  Half  Eagle 


(photo  enlarged  to  twice  actual  size) 

669  1856-C  AU-58  (NGC).  Light  yellow  gold.  Fairly  well  struck,  much 

sharper  than  for  a  typical  Charlotte  coin,  but  with  some  lightness 
above  and  below  the  eagle,  trivial  and  scarcely  worth  mentioning. 
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The  Rarities  Saee 


Much  lustre  still  survives  in  protected  spaces.  A  nice  example  of  this 
scarce  issue.  We  estimate  that  only  90  to  130  pieces  exist  in  circulated 
grades,  and  just  three  to  five  in  Mint  State,  some  of  the  last  possibly 
being  boundary  jumpers  from  AU  listings  of  years  ago. 

NGC  Census:  9;  8  finer  (MS-62  finest). 

Sharp  1857-C  Half  Eagle 


6  0  1857-C  AU-50  (PCGS).  A  nicely  struck  specimen,  above  average  in 

detail,  which  all  by  itself  is  an  important  characteristic.  The  coin  is  of 
medium  yellow  gold  with  some  areas  of  brown  toning,  particularly 
around  the  reverse.  Contact  marks  are  seen  here  and  there  and  are  not 
unusual  for  this  grade. 

From  the  mintage  of  31,360,  we  estimate  that  150  to  250  exist  in 
circulated  grades,  augmented  by  perhaps  10  to  16  in  Mint  State,  the 
latter  mostly  at  low  levels.  The  1857-C  is  usually  lightly  struck  at  the 
centers  and,  as  noted,  the  above  average  striking  for  the  present  piece 
adds  extra  appeal. 

The  demand  for  Charlotte  coins  is  everlasting,  and  outside  of  the 
regular  area  of  gold  specialists,  quite  a  few  people  narrow  their  inter¬ 
est  on  coins  from  the  Charlotte  Mint  or  Dahlonega  Mint — both  are 
favorites — attempting  to  attain  one  of  each  date  and  mintmark,  a  do¬ 
able  endeavor  but  one  that  offers  a  fascinating  challenge. 

Mint  State  1857-D  Half  Eagle 


Important  1860-D  Half  Eagle 


672  1860-D  AU-50  (PCGS).  An  attractive  example  with  rich  orang 

gold  lustre.  Hints  of  lilac  at  the  borders  accent  both  obverse  and  re 
verse.  Two  varieties  are  known  for  this  coinage  issue,  with  differen 
sized  mintmarks.  The  other  variety,  which  is  perceived  to  be  consid 
erably  scarcer,  has  a  Large  D  mintmark. 

Splendid  1861-C  Half  Eagle 

Final  Charlotte  Coin 
Confederate  Connection 


(photo  enlarged  to  twice  actual  size) 

671  1857-D  MS-62  (NGC).  An  extremely  important  opportunity  for 

the  specialist  to  acquire  one  of  the  very  finest  known  examples  of  this 
rarity.  Just  17,046  examples  were  struck,  the  lowest  half  eagle  mint¬ 
age  since  the  opening  of  this  mint.  Among  half  eagles,  only  the  four 
later  years  had  lower  mintages  at  Dahlonega.  This  example  is  very 
sharply  struck  with  rich,  satiny  yellow  gold  lustre.  In  addition  to  the 
technical  appearance,  this  example  has  considerable  aesthetic  appeal, 
highly  unusual  among  coins  of  this  issue.  The  present  piece  is  per¬ 
haps  among  the  top  three  or  four  examples  known. 

NGC  Census:  4,  none  finer. 


673  1861-C  AU-53  (NGC).  Bright  yellow  gold.  Nicely  struck.  A  splen¬ 

did  example  ol  the  last  Charlotte  Mint  gold  coin,  a  long  time  classic. 
The  mintage  figure  of  the  1861-C  is  believed  to  be  7,776,  divided 
into  3,948  struck  under  federal  auspices  during  the  first  quarter  ol 
the  year,  plus  a  further  2,931  struck  after  the  Charlotte  Mint  had 
been  seized  and  then  guarded  by  the  State  of  North  Carolina,  plus  an 
additional  887  believed  to  have  been  struck  after  May  20,  1861, 
when  North  Carolina  seceded  from  the  Union  and  joined  the  Con¬ 
federacy.  Here,  indeed,  is  a  coin  with  a  story! 

It  would  be  nice  if  one  could  call  this  a  “Confederate  hall  eagle,”  or 
even  a  “State  of  North  Carolina  half  eagle”  and,  per  Walter  Breen  in 
his  Encyclopedia  this  can  be  done.  Breen  suggested  that  the  Confeder¬ 
ate  issue  was  struck  from  the  same  die  pair  used  to  make  federal  is¬ 
sues,  but  now  “rusted  and  cracked  through  the  tops  of  AMERI.” 

However,  quite  a  bit  more  realistic  in  our  opinion  (and  this  repre¬ 
sents  our  view),  Douglas  Winter  states:  “It  is  impossible  to  positively 
identify  those  pieces  struck  during  the  control  of  the  Confederacy.  It 
has  been  traditionally  assumed  that  those  coins  which  were  struck 
from  rusted  dies  and  which  show  die  cracks  through  the  tops  of 
AMERI  are  the  most  likely  candidates.  However,  this  has  never  been 
proven  to  be  true  and  cannot  be  accepted  as  positive  identification  for  a 
Confederate  striking  of  the  1861-C  half  eagle.”  Of  course  today  in 
2003  it  is  fascinating  that  there  is  more  to  be  learned  on  the  subject. 

As  a  possibly  interesting  observation,  a  number  of  years  ago  the 
ANA  scheduled  a  convention  to  be  held  in  Charlotte,  and  Coin  World 
desired  to  write  a  feature  article  on  coinage  of  the  mint  once  located 
there.  They  looked  and  looked  in  their  files  but  were  not  able  to  come 
up  with  any  image  of  an  1861-C,  called  upon  us,  and  we  had  to  do 
some  scurrying  ourselves  to  deliver  a  piece  that  was  in  truly  high 
grade,  similar  to  that  offered  here. 
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Splendid  and  Rare  1861-D  $5 


674  1861-D  MS-61  (PCGS).  A  coin  with  a  high  aesthetic  appeal.  Fully 

brilliant  with  lovely  yellow  gold  lustre.  This  delightful  Mint  State  ex¬ 
ample  is  among  the  finest  we  have  had  the  privilege  of  handling,  and 
rivals  the  similarly  graded  example  from  the  Harry  W.  Bass,  Jr.  Col¬ 
lection  for  quality. 

One  of  only  1,597  examples  of  the  date  struck  at  the  Dahlonega 


Mint,  with  an  unknown  quantity — perhaps  up  to  1 ,000  pieces,  or 
slightly  more — believed  to  have  been  struck  by  the  mint  while  in  the 
hands  of  the  Confederates.  The  1861-D  is  a  greatly  prized  rarity  in 
all  grades,  a  date  that  is  numismatically  and  historically  important, 
and  always  desirable. 

PCGS  Population:  3;  5  finer  (MS-63  finest). 


Highly  Important  1862-S  Half  Eagle 


Highly  Important  1863  $3  Gold 


(photo  enlarged  to  twice  actual  size) 

675  1862-S  AU-50  (PCGS).  Brilliant  with  much  lustre.  Sharply  struck 

in  most  areas.  A  highly  important  example  of  the  1862-S  half  eagle,  a 
key  issue  in  any  and  all  grades.  We  have  never  seen  a  Mint  State 
piece,  and  regarding  circulated  pieces,  we  estimate  that  only  20  to  45 
exist,  with  VF  being  the  typical  grade.  The  present  piece  is  indeed  ex¬ 
ceptional. 

PCGS  Population:  5;  3  finer  (AU-55  finest). 


(photo  enlarged  to  twice  actual  size) 

676  1863  MS-60  (NGC).  Warm,  lustrous  gold.  Nicely  struck  and  very 

attractive.  A  highly  important  coin  in  any  and  all  grades,  especially  so 
in  Mint  State  or  any  level  approaching  Mint  State.  Relatively  lew  ex¬ 
ist  in  all  of  the  numismatic  world. 

The  mintage  of  the  1 863  half  eagle  included  2,442  circulation  strikes,  which  were 
completely  ignored  by  numismatists  (who,  even  it  they  had  wanted  them,  could  not 
have  obtained  them  unless  they  personally  deposited  the  gold  from  which  they  were 
struck),  such  collectors  opting  to  acquire  Proofs  instead  (of  which  30  were  made). 
Over  the  years  the  few  circulation  strikes  that  were  made  tended  to  disappear,  and 
today  we  suggest  that  30  to  40  exist  in  F.F  grade,  and  one  or  two  in  Mint  State  In 
our  ongoing  survey  ofbetween  5,000  and  10,000  classic  auction  and  sale  catalogues 
over  the  years,  very  few  pieces  have  ever  come  to  market  that  can  match  the  coin  ot 
fered  here.  The  knowing  specialist  may  want  to  bid  liberally. 
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Elusive  1864  Half  Eagle 


(photo  enlarged  to  twice  actual  size) 

6”  1 864  AU-58  (NGC).  Nicely  struck  and  with  much  lustre  remaining. 

One  of  the  finest  in  existence  among  circulation  strike  specimens  of 
this  elusive  date.  In  1 864  just  about  anyone  who  wanted  a  half  eagle 
was  apt  to  buy  a  Proof.  There  were  4,170  circulation  strikes  made, 
nearly  all  of  which  had  disappeared  over  the  years,  leaving  fewer  then 
50  to  80  or  so  in  existence  today  in  all  grades,  this  being  our  estimate. 
Although  grading  is  a  moving  target,  we  suggest  that  EF  is  about 
typical.  Thus,  the  present  coin  is  of  a  higher  level. 

NGC  Census:  2;  1  finer  (MS-61). 


Key  1864-S  Half  Eagle 

Long-Time  Classic  Rarity 


(photo  enlarged  to  twice  actual  size) 

6^8  1 864-S  AU-55.  Cleaned.  Light  yellow  gold,  a  very  nice  piece  that  has 

seen  medium  wear  consistent  with  the  grade.  The  piece  has  been 
cleaned,  as  stated,  and  of  course  it  would  be  better  if  this  were  not  the 
case.  However,  the  coin  is  what  it  is,  and  beyond  that  notice,  we  are 
confronted  with  a  variety  that  is  an  extreme  rarity  in  any  and  all 
grades.  In  fact,  it  is  one  of  the  greatest  rarities  of  all  half  eagles. 

The  mintage  of  1864-S  totaled  just  3,888  pieces,  for  which  we  can 
account  for  only  a  dozen  to  20  in  circulated  grades,  with  VF  being 
about  typical.  At  this  point  you  might  ask  yourself  this  question  and 
supply  your  own  answer:  Is  it  better  to  have  a  cleaned  AU  coin  than 
an  uncleaned  VF  coin?  We  haven’t  decided  ourselves,  but  there  cer¬ 
tainly  can  be  a  position  taken  that  both  would  be  of  about  the  same 
numismatic  desirability.  Significantly,  when  the  coins  from  the  S.S. 
Brother  Jonathan  were  auctioned  by  us  a  few  years  ago,  the  ship  hav¬ 
ing  been  lost  at  sea  in  1865  and  including  on  board  a  number  of 
1 864-S  coins,  not  a  single  half  eagle  of  the  date  was  found  of  this 
year,  (  here  is  one  Mint  State  coin,  the  famous  Melish-Norweb-Bass 
coin,  stuff  of  which  numismatic  dreams  are  made,  and  we  can  only 
hope  that  in  some  future  year  we  will  have  the  chance  to  offer  it 
again.  Already  it  has  been  through  our  hands  twice. 

Going  back  into  history,  it  is  appropriate  to  mention  the  quality  of  pieces  that 


have  come  to  the  market  in  great  collections.  Although  a  longer  list  could  be  citec 
we  mention  that  B.  Max  Mehl  in  1921  in  his  sale  of  the  Langenfelder  and  Jaedick 
Collections  offered  a  piece  described  as  “Very  Good,  rare.”  Thomas  L.  Elder  in  h 
sale  of  September  1 929  ofFered:  “  1 864-S  very  rare.  Entire  coinage  3,888.  Fine.  Civ 
War  coin.  The  J.F.  Bell  Collection,  brought  to  market  by  Stacks  in  1944,  offere 
1864-S  Fine,  a  statement  a  bit  more  remarkable  than  our  present  casual  commer 
might  indicate  (all  you  need  to  do  is  to  acquire  a  copy  of  the  catalogue  and  sec  wht 
grades  the  other  coins  were  in).  The  half  eagle  specialist  will  no  doubt  have  a  Favlov 
ian  response  to  this  offering,  will  drop  everything,  and  will  trot  to  the  sale,  check 
book  in  one  hand  and  bidder  paddle  in  the  other!  Certainly,  the  opportunity  to  bu 
this  coin  is  memorable,  as  is  the  coin  itself. 


1867  Half  Eagle  Rarity 


679  1867  AU-55  (PCGS).  A  sharply  struck  specimen  with  excellent  detai 

on  both  sides.  Warm  yellow-orange  surfaces.  A  splendid  example  o 
this  classic  in  the  half  eagle  series,  one  of  just  6,870  struck.  Today  wt 
estimate  that  only  40  to  60  circulation  strikes  remain,  with  VF  bein< 
the  most  encountered  grade,  followed  by  EF.  Examples  that  can  bi 
called  AU  are  met  with  only  on  widely  separated  occasions — as  here 
In  addition,  perhaps  two  or  three  Mint  State  coins  can  be  traced. 

PCGS  Population:  4;  7  finer  (MS-61  finest). 

Key  1874-CC  Half  Eagle 

Lustrous  AU-58 


(photo  enlarged  to  twice  actual  size) 

680  1874-CC  AU-58  (NGC).  Lustrous  surfaces,  light  yellow  gold  with 

some  splashes  of  magenta.  Softly  struck  on  the  obverse  center.  A  clas¬ 
sic  rarity  at  any  level,  the  1874-CC  is  seldom  seen.  The  reason  for 
this  is  that  depositors  of  gold  bullion  specified  the  denominations 
desired,  and  they  usually  opted  for  double  eagles  as  they  were  easier 
to  count  and  keep  track  of.  The  present  piece  will  be  highly  impor¬ 
tant  to  the  specialist. 

In  all  grades  the  1 874-CC  is  a  rarity,  with  perhaps  80  to  125  surviv¬ 
ing  from  a  mintage  of  21,198.  Of  these  perhaps  two  or  three  merit 
the  Mint  State  designation.  Typical  of  other  Carson  City  gold  issues, 
little  attention  was  paid  to  them  until  after  gold  coins  were  with¬ 
drawn  from  circulation,  in  the  early  1930s,  after  which  interest  in¬ 
creased,  accelerating  greatly  during  the  1940s  and  going  into  truly 
high  gear  in  the  1950s. 
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Key  1875-CC  $5  Rarity 


(photo  enlarged  to  twice  actual  size) 

681  1875-CC  AU-50  (PCGS).  Light  yellow  gold.  About  typical  strike 
with  some  softness  of  details  at  the  center.  Much  lustre  remains  in 
protected  areas. 

The  1875-CC  is  scarce  in  any  and  all  grades,  and  when  seen  is  apt 
to  be  VF,  occasionally  EF,  but  not  often  AU. 

682  Liberty  half  eagle  trio,  each  MS-63:  "ft  1881  id  1885  id  1906-D. 
Each  lustrous  honey  gold.  (Total:  3  pieces) 


Gem  Mint  State  1881-S  $5 


O  •T,v 


(photo  enlarged  to  twice  actual  size) 

\  683  1881-S  MS-65  (NGC).  Warm  yellow  gold  lustre  with  light  greenish 

gold  toning  just  inside  the  borders.  This  is  one  of  just  eight  examples 
certified  as  MS-65  by  NGC  with  none  finer.  PCGS  has  never  graded 
an  example  of  this  date  higher  than  MS-64 


(photo  enlarged  to  twice  actual  size) 

684  1882-CC  Net  MS-60;  sharpness  of  MS-63,  but  lightly  cleaned.  A 

nice  example,  offered  by  us  a  number  of  years  ago:  “With  semi-proof- 
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like  surfaces,  lightly  cleaned  long  ago.  A  moderately  common  coin  in 
grades  up  to  and  including  EF-45,  but  it  becomes  very  scarce  at  the 
AU  or  finer  grade  levels.  Careful  examination  reveals  the  traces  of  a 
faint,  old  cleaning.” 

In  addition,  the  striking  is  excellent,  with  just  minimal  lightness  at 
the  highest  hair  details,  scarcely  worthy  of  mention.  All  the  eagle- 
feathers  are  well  defined.  The  star  points  are  full,  and  the  dentils  are 
bold.  The  dies  show  no  evidence  of  clash  marks  or  cracks. 

On  the  obverse  the  date  logotype  is  equidistant  from  the  neck  truncation  and  the 
dentils,  as  measured  by  the  first  digit. 

The  CC  digits  are  large  and  bold,  continuing  the  style  adopted  in  1881  and  used 
for  the  rest  ot  the  series  (except  the  curious  1 883-CC). 

Of  the  82,817  examples  of  1882-CC  $5  pieces  struck — a  rather  large  quantity  for 
Carson  City — perhaps  225  to  300  exist  today,  including  10  to  16  Mint  State  pieces. 

From  the  collection  of  Henry  S.  Lang.  Purchased  from  our  sale  of  the 
Lexington  Collection,  January  1994,  Lot  1411. 


Attractive  1893-S  Half  Eagle 


685  1893-S  MS-65  (NGC).  Sharply  struck  and  very  attractive.  Delicate 

iridescent  toning  over  sharply  struck  and  very  lustrous  surfaces.  A 
splendid  1893-S  half  eagle  which  is  not  rare  in  lower  grades  but 
which  can  be  difficult  to  find  in  MS-65. 


Splendid  Proof  1894  Half  Eagle 

The  Pittman  Coin 


(photo  enlarged  to  twice  actual  size) 

686  1894  Proof-64  Cameo  (NGC).  Brilliant  and  attractive,  somewhat 

milky  areas  on  certain  of  the  surfaces,  as  this  piece  has  never  been 
dipped  or  cleaned  (most  have,  but  not  this).  Sharply  struck,  beautiful 
and,  as  always,  desirable.  Sold  by  David  W.  Akers  as  part  ol  the 
Pittman  Collection  several  years  ago,  and  now  reappearing  on  the 
market  to  delight  us  and  others. 

From  the  Pittman  Collection. 
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Choice  Proof  1898  Half  Eagle 


(photo  enlarged  to  twice  actual  size) 


68 7  1898  Proof-63  UC  (NGC).  Brilliant  with  some  slight  haze  in  areas. 

Planchet  chip  on  the  reverse  to  the  left  of  the  eagle’s  leg.  “Orange 
peel”  mirror  surfaces  as  characteristic  of  examples  of  this  issue.  Very 
sharply  detailed. 

The  Proof  mintage  of  the  1898  half  eagle  was  just  75  coins,  from 
which  we  estimate  that  22  to  32  exist  today,  yielding  a  rarity  by  any 
evaluation.  The  present  piece  has  the  advantage  that  it  is  pristine,  has 
not  been  dipped  or  scrubbed  and,  in  fact,  has  some  of  the  haziness 
once  seen  on  quite  a  few  Proofs  in  the  market  which  were  later  “im¬ 
proved.” 


Choice  Uncirculated  1898-S  $5 


688  1898-S  MS-64  (NGC).  Lustrous  deep  gold  with  rich  orange  high¬ 

lights.  A  blazing  beauty,  definitely  choice  Mint  State  by  any  stan¬ 
dards. 


Another  Lovely  1898-S  $5 

Choice  Mint  State 


689  1898-S  MS-64  (NGC).  Intense  cartwheel  lustre  whirls  solidly  and 

brightly  on  rich  honey  gold  surfaces.  What  a  superb  choice  this 
would  be  for  a  gold  type  set,  being  at  once  attractive  and  not  apt  to 
“break  the  bank”  where  the  numismatic  budget  is  concerned,  as  this 
beauty’s  “only”  MS-64. 


690  1899  MS-64  (NGC).  Brilliant  with  satiny  lustre.  Extremely  sharply 

struck.  A  nice  specimen. 


Proof-64  1904  Half  Eagle 


(photo  enlarged  to  twice  actual  size) 


691  1904  Proof-64  Cameo  (NGC).  Sharply  struck.  Somewhat  cloud’ 

surfaces,  similar  to  the  Pittman  1894  offered  earlier  and,  like  it,  neve 
dipped  or  “improved.”  A  coin  that  is  basically  rare,  basically  nice,  anc 
should  do  quite  well  as  it  crosses  the  auction  block. 


Lustrous  Gem  1908  Indian  $5 
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(photo  enlarged  to  twice  actual  size) 

692  1908  Indian.  MS-65  (PCGS).  Fully  brilliant  with  frosty  greenisl 

gold  lustre  and  very  sharp  design  elements.  This  is  an  amazing  gen 
quality  example,  the  likes  of  which  are  seldom  seen.  Only  10  finei 
examples  of  this  date  have  been  certified  by  PCGS.  In  fact,  ever 
though  PCGS  has  certified  over  50,000  Indian  half  eagles  including 
examples  ol  all  different  date  and  mintmark  combinations,  just  5£ 
coins  from  this  population  have  been  graded  higher  than  MS-65.  Ar 
extremely  important  opportunity  for  the  advanced  type  collector,  es¬ 
pecially  given  the  first  year  of  issue  status  of  this  example. 

Although  much  attention  was  paid  to  the  Augustus  Saint-Gaudens  $  1 0  and  $20  de¬ 
signs  that  appeared  in  1907,  this  did  not  extend  to  the  new  $2.50  and  $5  motifs  thai 
were  released  in  1 908.  These  two  denominations  were  distributed  more  or  less  as  a  sur¬ 
prise,  with  little  in  the  way  of  press  announcements.  Bela  Lyon  Pratt  was  one  of  Saint- 
Gaudens’  students  and  thus  he  had  some  claim  as  to  being  an  heir  to  the  commission 
that  Saint-Gaudens  had  received  earlier  to  redesign  the  entire  American  coinage.  How¬ 
ever,  there  was  no  direct  connection,  and  an  intermediary  located  Pratt  and  called  the 
mints  attention  to  him.  The  motifs,  incuse  with  the  field  being  the  highest  part  of  tht 
coin,  were  innovative  in  the  American  series,  although  hardly  unique  in  the  world  ol 
numismatics  (certain  ancient  coins  had  incuse  motifs).  With  nothing  to  protect  the 
surface,  the  field  of  most  pieces  became  abraded  quickly.  The  result  is  that  today  in 
2003  really  nice  MS-63  (as  here)  or  finer  coins  of  any  date  are  quite  elusive. 

Lustrous  1908  Indian  $5 


693  1908  Indian.  MS-64  (PCGS).  Brilliant  with  deep,  rich  lustre.  Vert 
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attractive  surfaces.  A  piece  that  embodies  high  technical  grade  with 
the  equally  important  high  aesthetic  appeal,  yielding  a  splendid  ex¬ 
ample. 

694  1908  Indian.  MS-63  (PCGS).  Brilliant  and  richly  lustrous.  A  splen¬ 

did  specimen  of  the  first  year  of  the  new  half  eagle  design. 

i  695  1908-D  MS-62  (PCGS).  Brilliant  and  lustrous.  A  nice  example  of 

the  Indian  half  eagle  design,  significantly  scarcer  than  its  Philadel¬ 
phia  Mint  cousin. 


Choice  1911  Half  Eagle 


702  1911  MS-64  (NGC).  Brilliant  yellow  gold.  Highly  lustrous.  An  issue 

which  is  fairly  elusive  at  any  high  Mint  State  level. 


Choice  Mint  State  1909  Half  Eagle 


696  1909  MS-64  (NGC).  Brilliant,  lustrous,  beautiful,  and  desirable. 

Not  often  seen  in  this  nice  quality. 


Choice  1909-D  Half  Eagle 


697  1909-D  MS-64  (PCGS).  A  brilliant  and  warmly  lustrous  example  ol 

the  relatively  available  1909-D  half  eagle  variety,  although  most  do 
not  hold  a  candle  to  the  present  piece  in  terms  of  overall  quality.  A 
pleasing  specimen  that  would  be  ideal  for  type  set  purposes. 


698 

699 

700 
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Lovely  1909-D  Half  Eagle 


1909-D  MS-64.  Fully  lustrous  with  bright  pinkish  yellow  gold  sur¬ 
faces  and  sharp  design  elements.  An  outstanding  example  ol  this  issue. 

1909-D  MS-63  (NGC).  Warm  yellow-orange  gold.  Highly  lustrous. 

1909-D  MS-63  (NGC).  Brilliant  and  lustrous  surfaces,  warm  yellow- 
orange  gold.  A  very  attractive  specimen  ol  this  popular  date  and  mint. 


Mint  State  1911  Half  Eagle 


1911  MS-64  (PCGS).  A  frosty  example  with  sharp  design  features  and 
outstanding  brilliant  yellow  gold  lustre.  A  few  very  minor  abrasions  are 
consistent  with  the  grade.  A  lovely  choice  for  your  type  collection. 


Lovely  Choice  191 1-D  Indian  $5 

Low-Mintage  Issue 


(photo  enlarged  to  twice  actual  size) 

703  191 1-D  MS-63  (PCGS).  Frosty  honey  gold  with  strong  lustre  and 

wisps  of  pale  rose  toning.  Just  72,500  pieces  were  minted,  the  second 
lowest  mintage  of  the  series,  and  one  of  just  three  dates  with  a  produc¬ 
tion  figure  of  fewer  than  100,000  pieces.  A  date  that  is  elusive  in  all 
grades,  and  downright  scarce  in  Mint  State.  At  choice  Mint  State,  as 
here,  the  date  becomes  a  formidable  challenge  to  serious  Indian  half 
eagle  collectors. 


Lustrous  1914-D  Half  Eagle 


(photo  enlarged  to  twice  actual  size) 

704  1914-D  MS-64  (PCGS).  Medium  gold  with  deeply  rich  lustre, 

some  splashes  of  magenta.  A  high-grade  coin  not  only  from  a  nu¬ 
merical  viewpoint  but  from  the  equally  and  more  important  aspect 
of  aesthetic  appeal — overall  appearance,  lustre,  and  other  consider¬ 
ations.  Quite  elusive  so  fine. 
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05  1914-D  MS-64  (PCGS).  Satiny  honey  gold  with  strong  lustre  and 

an  equal  dose  of  eye  appeal.  Sharply  struck,  with  strong,  full  design 
elements  in  all  areas.  Nice  for  the  grade! 


Gem  1915  Half  Eagle 


(photo  enlarged  to  twice  actual  size) 

706  1915  MS-65  (PCGS).  Lustrous  with  warm  yellow  gold  surfaces. 

Nicely  struck.  A  high-level  example  of  a  date  that  when  normally 
seen  is  either  at  a  high  circulated  level  or  low  Mint  State.  In  propor¬ 
tion  to  the  demand  for  them,  relatively  few  gems  exist. 

PCGS  Population:  25,  none  finer. 


Splendid  1915-S  Half  Eagle 

Choice  MS-64 


(photo  enlarged  to  twice  actual  size) 

707  1915-S  MS-64  (PCGS).  Lovely  yellow-orange  gold  surfaces,  highly 

lustrous,  with  a  whisper  of  iridescence.  The  1915-S  is  elusive  at  all 
Mint  State  levels,  but  when  classified  as  MS-64  it  is  especially  so. 
The  vast  majority  of  extant  examples  of  this  date  and  mint  fall  con¬ 
siderably  below  this  lovely  piece. 


Eagles 


Scarce  1795  Breen-2  A  Eagle 


(photo  enlarged  to  twice  actual  size) 

708  1795  Breen-6830,  B-2A,  Taraszka-2.  Rarity-4.  Net  EF-4C 

(ANACS).  Sharpness  of  AU-50,  lightly  cleaned  and  with  a  horizon¬ 
tal  scratch  across  the  reverse.  A  few  other  minor  scratches  and 
blemishes  are  present  on  both  sides.  Deep  yellow  gold  and  retain¬ 
ing  considerable  eye  appeal  despite  the  defects.  A  few  very  minoi 
adjustment  marks  are  hidden  within  Liberty’s  hair  details.  This  va¬ 
riety,  while  considered  plentiful  among  coins  of  this  date,  is  much 
scarcer  than  the  Breen- 1 A  variety.  Probably  fewer  than  100  ex¬ 
amples  survive  today. 
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Finest  Known  1798/7  Eagle 

Stars  7X6 

From  the  Eliasberg  Collection 


709  1798/7  Breen-6837,  B-2A,  T-10.  Rarity-6.  Stars  7X6.  MS-61 

(PCGS).  An  extremely  important  opportunity.  The  obverse  has  a  few 
trivial  abrasions  while  the  reverse  is  pristine.  The  fields  are  prooflike 
with  lustrous  devices,  creating  a  very  light  cameo  appearance. 

The  classic  rarity  and  the  most  elusive  major  variety  among  early 
eagles.  We  are  aware  of  only  about  50  auction  appearances  back  to 
the  early  20th  century,  a  figure  which  includes  multiple  offerings  of 
the  same  coin. 

Only  about  15  examples  of  this  important  variety  are  currently 
known,  a  figure  that  includes  two  examples  in  the  Smithsonian  Insti¬ 
tution  and  an  example  at  the  American  Numismatic  Association, 
part  of  the  Harry  W.  Bass,  Jr.  Collection.  Based  on  examination  of 
die  states  and  additional  dates,  Anthony  Taraszka  determined  that 
this  die  marriage  was  struck  between  different  1  97  marriages.  Ear¬ 
lier,  Walter  Breen  placed  the  mintage  of  the  two  1798  die  varieties  as 
900  coins  and  842  coins  respectively  for  the  9X4  and  7X6  stars  vari¬ 


eties.  These  figures  represent  the  final  deliveries  of  gold  eagles  lor  the 
year  1798.  Breen  failed  to  recognize  the  die  states  of  the  various 
coins,  and  made  the  assumption  that  these  coins,  dated  1 798,  were 
actually  produced  in  the  same  year. 

Today,  this  is  considered  the  second  rarest  among  major  varieties  ol 
early  eagles,  next  to  the  1795  Nine  Leaves  variety. 

A  later  die  state  with  a  crack  from  the  edge  through  two  lower  points  of  star  7  to 
back  of  the  cap.  This  crack  continues  through  the  hair  curls  to  ear  and  chin,  into  the 
field  toward  star  1 1 .  A  branch  extends  from  back  of  the  cap  toward  left  base  of  L. 
Another  prominent  crack  from  the  border  through  upright  of  E  extends  into  the  cap. 
A  further  die  crack  at  center  of  the  cap  extends  upwards  toward  B.  1  he  reverse  has  a 
very  light  die  crack  through  the  top  of  UNITED. 

From  our  sale  of  the  United  States  Gold  Coin  Collection ,  October  1 982, 
Lot  650.  Previously  from  the  John  H.  Clapp  C  ollection,  1942.  Earlier 
from  Rutherford,  March  1897. 

Later  appearing  in  Stack’s  sale  of  January  1987 and  Superior  s  sale  of the 
Dr.  Juan  XII  Suros  Collection,  February  1999,  Lot  251- 


Bowers  and  Mhrena  Galleries 


ho 


The  Rarities  Sale 


Nearly  Gem  Quality  1801  Eagle 

Taraszka-25 


(photo  enlarged  to  twice  actual  size) 

710  1801  Breen-6843,  B-2B,  T-25.  MS-64  (PCGS).  This  is  the  “com¬ 

mon”  1801  eagle  variety  with  a  few  hundred  examples  still  in  exist¬ 
ence,  many  of  those  in  lower  Mint  State  grades.  This  example,  how¬ 
ever,  approaching  gem  quality,  may  be  among  the  very  finest  1801 
eagles  in  existence.  In  fact,  PCGS  has  only  certified  two  examples  of 
this  date  at  the  higher  MS-65  grade.  Both  obverse  and  reverse  have 
fully  brilliant  and  frosty  yellow  gold  lustre.  The  surfaces  are  excep¬ 
tional  quality  for  the  grade,  and  all  design  elements  are  boldly  de¬ 
fined.  Light  adjustment  marks  are  evident  at  lower  reverse. 


Important  1801  Taraszka-24  Eagle 


(photo  enlarged  to  twice  actual  size) 

711  1801  Breen-6843,  B-1A,  T-24.  Rarity-6.  MS-64  (NGC).  Fully  bril¬ 

liant  with  lovely  yellow  gold  lustre.  The  surfaces  have  a  few  very  mi¬ 
nor  abrasions,  strictly  consistent  with  the  numerical  grade.  Slightly 
weak  on  the  drapery  at  Liberty’s  shoulder,  and  on  the  corresponding 
part  ol  the  reverse  design.  This  is  an  extremely  important  example  of 
the  rare  Breen-1  A  variety,  a  die  marriage  with  only  about  20  examples 
known.  The  present  specimen  is  possibly  finest  known,  and  certainly 
qualifies  as  one  of  the  top  five  in  existence. 

An  obverse  die  crack  joins  bust  and  border,  between  the  final  two  digits  of  the  date. 


Important  1843-0  Eagle 


712  1 843-0  AU-58  (NGC).  Light  yellow  gold.  Very  well  struck.  A  highly  im¬ 

portant  specimen  when  the  striking  and  high  grade  are  combined,  to¬ 
gether  with  excellent  eye  appeal.  A  find  for  the  eagle  specialist  we  suggest! 
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Lustrous  1849  $10  Gold  Eagle 

Breen’s  “  1 849/8” 


Lovely  1857  Eagle 


715  1857  AU-55  (NGC).  Very  light  yellow  gold  with  minor  abrasions.  A 

scarce  issue  with  a  mintage  of  just  16,606  coins.  1  his  example  repre¬ 
sents  one  of  the  very  finest  available  for  the  issue  although  NGC  has 
certified  17  examples  of  this  date  as  AU-58.  Only  three  coins  have 
been  certified  as  MS-60  or  finer,  including  two  MS-60  examples  cer¬ 
tified  by  NGC  and  a  single  MS-62  coin  graded  by  PCGS. 

NGC  Census:  8;  19  finer  (MS-60  finest). 

A  tiny  raised  die  line  between  the  curve  of  5  and  upper  left  serif  of  7  may  be  the  in¬ 
spiration  for  Walter  Breen’s  overdate  listing  in  his  Complete  Encyclopedia  ofU.S.  Coins. 


713  1849/8  MS-61  (NGC).  Lustrous  and  brilliant.  A  very  attractive  ex¬ 

ample.  Somewhat  softly  struck  at  the  centers  which  is  typical. 

This  is  the  variety  designated  as  Breen-6888  in  his  Encyclopedia,  as 
“1849/8,”  which  bidders  are  invited  to  call  it.  However,  we  think  it  is 
more  realistic  to  call  this  a  repunched  date,  indeed  dramatically  repunched, 
as  the  earlier  date  is  significantly  out  of  register  with  the  first  one. 

A  splendid  specimen  that  will  attract  the  connoisseur. 

The  present  piece,  although  called  an  overdate  by  Walter  Breen,  has  been  discred¬ 
ited  by  others,  including  Harry  W.  Bass,  Jr.,  who  studied  such  variations  as  closely  as 
anyone  we  know,  and  certainly  with  more  care  than  Walter  Breen  ever  did.  However, 
the  coin  is  quite  significant  in  itself,  as  it  seems  to  us  that  a  smaller  1 849  four-digit 
logotype,  intended  for  a  smaller  denomination,  was  entered  into  the  die,  then 
overpunched  with  the  regular,  larger  1849  $10  logotype.  The  undertype  begins  un¬ 
der  the  1  and  as  it  is  not  as  wide  as  the  correctly  sized  logotype,  the  other  three  fig¬ 
ures  are  seen  to  the  left  of  the  final  849  digits.  This  error  is  somewhat  similar  in  con¬ 
cept  to  the  1876  half  dollar  with  the  date  punched  over  a  small  logotype  intended  for 
a  20-cent  piece  (which  reminds  us  to  say  that  we  haven’t  had  one  of  these  half  dollars 
in  a  sale  for  a  long  time,  and  if  someone  would  consign  an  example  to  us  we  would 
love  to  describe  it!).  The  present  piece  is  interesting,  high  grade,  desirable,  and  rare. 


Classic  1856-0  $10  Rarity 


714  1856-0  AU-58  (NGC).  Medium  yellow  gold  with  some  orange. 

Somewhat  lightly  struck  on  certain  of  the  stars,  well  struck  at  the 
centers,  and  with  some  prooflike  characteristics,  the  last  being  evi¬ 
dent  when  the  coin  is  held  at  an  angle  to  the  light. 

Nearly  all  New  Orleans  Mint  gold  coins  from  this  era  are  scarce  if 
not  rare,  this  being  particularly  true  of  the  “middle  denominations 
such  as  eagles  and  half  eagles,  although  tribute  must  be  made  to  the 
awesome  1854-0  and  1856-0  twenties.  Regarding  the  1856-0,  the 
mintage  was  14,500,  all  of  which  went  into  commerce,  and  from 
which  quantity  perhaps  90  to  140  exist  today.  Although  NGC  has 
certified  one  as  MS-60,  our  records,  not  completely  updated,  do  not 
reflect  that  we  have  verified  one  in  this  grade.  Be  that  as  it  may,  the 
present  coin  will  nicely  satisfy  the  demand  for  this  elusive  issue. 

NGC  Census:  1 1;  2  finer  (MS-60  finest). 


Lovely  Choice  Uncirculated  1878  $10 

PCGS  MS-64 

Condition  Census 


716  1878  MS-64  (PCGS).  Lustrous  deep  honey  gold  with  exquisite  eye 

appeal.  An  old  mark  on  Liberty’s  portrait  accounts  for  the  grade;  if 
judged  by  the  reverse  alone,  a  grade  of  MS-65  or  finer  would  be  in 
order.  That  said,  the  present  coin  is  a  Condition  Census  example  of  the 
date  by  any  standards.  Our  four-part  sale  of  the  Harry  W.  Bass,  Jr. 
Collection  produced  a  total  of  four  Mint  State  examples  of  the  date, 
two  of  those  at  MS-64,  as  here,  and  two  in  lesser  Uncirculated 
grades.  For  the  record,  PCGS  has  certified  just  one  example  of  the 
date  at  a  finer  level.  If  you  seek  the  finest  quality  available,  and  if 
owning  coins  of  the  same  caliber  as  those  of  Harry  Bass  catches  your 
fancy,  then  raise  your  bidding  paddle  high  for  this  one! 


Choice  1878  Eagle 


717  1878  MS-64  (NGC).  Sharply  struck  with  satiny  lustre,  somewhat 

subdued  brilliance,  save  for  a  few  “bright"  areas  on  the  reverse  due  to 
die  polishing.  While  the  1 878  eagle  is  not  rare  in  an  absolute  sense,  at 
this  level  examples  are  not  often  seen.  The  present  piece  combines  a 
high  grading  number  with  excellent  aesthetic  appeal. 


Bowers  and  mkrena  Galleries 


I  he  Rarities  Sale 


Key  1880-CC  Eagle 

Mint  State 


(photo  enlarged  to  twice  actual  size) 

'18  1880-CC  MS-61  (NGC).  Brilliant,  bright,  somewhat  prooflike  at 

the  centers,  and  with  much  lustre.  A  very  nice  example  of  the  1880- 
CC,  a  scarce  issue  in  any  and  all  grades,  and  when  seen  apt  to  be  VF 
or  EF.  A  find  for  the  specialist. 

The  mintage  of  the  1880-CC  is  low  in  the  context  of  general 
American  high  denomination  coinage,  but  the  figure  of  1 1,190  was 
much  greater  than  had  been  recently  seen  with  Carson  City  eagles. 
From  this  number  perhaps  three  to  five  exist  in  Mint  State,  the  exact 
figure  being  merely  a  guess,  due  both  to  resubmissions  of  identical 
coins  or  due  to  gradeflation.  However,  in  any  market  season  we 
would  call  the  piece  Mint  State.  We  estimate  that  150  to  225  circu¬ 
lated  pieces  exist,  VF  being  the  typically  seen  grade,  a  characteristic 
that  runs  through  many  classic  collections  dating  back  to  the  early 
20th  century. 


Choice  Mint  State  1886  $10 


719  1 886  MS-63  (NGC).  Sharply  struck  with  satiny  lustre.  A  fairly  high- 

grade  example  of  an  issue  which  is  typically  encountered  with  the  ef¬ 
fects  of  circulation. 


Lustrous  1892-CC  Eagle 


720  1892-CC  MS-60  (PCGS).  Warm  yellow-orange  gold.  Lustrous  sur¬ 

faces.  Nicely  struck.  A  splendid  specimen  at  this  grade  level  of  the 
1892-CC,  quite  scarce  so  nice. 


Lovely  1894-0  Eagle 

Choice  Mint  State 


721  1894-0  MS-63  (PCGS).  Sharply  struck,  brilliant,  With  satiny  lustre 

and  thoroughly  elegant  in  appearance — a  truly  wonderful  specimen 
of  the  1894-0  eagle.  From  the  mintage  of  107,500  we  suspect  that 
500  to  even  1,000  or  more  exist  in  such  grades  as  EF  and  AU,  mak¬ 
ing  these  plentiful  in  the  context  of  demand  for  them.  Of  Mint  State 
pieces,  our  view  is  that  200  to  300  exist,  mostly  MS-60  to  MS-62 
and  totally  lacking  the  eye  appeal  of  the  present  piece.  Thus,  if  you 
have  been  searching  for  an  1 894-0  and  have  considered  many  possi¬ 
bilities,  perhaps  your  quest  can  end  right  here  with  a  strong  bid! 

PCGS  Population:  15,  none  finer. 


Weighing  gold  blanks  at  the  Philadelphia  Mint  circa  1903. 
(Underwood  &  Underwood  photograph). 
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Superb  Gem  1895  Proof  Eagle 


(photo  enlarged  to  twice  actual  size) 

722  1895  Proof-66  (PCGS).  This  lovely  piece,  certified  as  Proof-66  in  an 

era  before  the  “cameo”  designation  was  added  (it  certainly  does  have 
frosty  devices),  stands  today  as  the  finest  certified  example  ol  this  re¬ 
stricted  issue.  The  record  show  that  56  Proofs  were  minted  but  attri¬ 
tion  has  been  such  that  we  estimate  that  only  16  to  28  exist,  of  which 
this  may  well  be  the  very  finest.  We  believe  it  to  be  the  example  from 
the  Ullmer  Collection,  as  noted  below  (in  some  future  reminiscence 
we  must  write  about  the  Ullmer  Collection,  how  it  was  largely  put 
together  by  Abe  Kosoff,  etc.).  For  purposes  of  pedigree,  there  is  a  very 
tiny  “as  struck”  planchet  flake  between  stars  four  and  five  and  a  very 
tiny  lint  mark  below  star  three.  These  are  mostly  notable  under  high 
magnification. 

Not  only  is  this  piece  the  finest  graded,  but  it  has  everything  neces¬ 
sary  in  way  of  aesthetic  appeal — quality  personified.  As  a  denomina¬ 
tion,  Proof  eagles  of  this  era  are  very  rare — more  so  in  general,  than 
any  other  denomination.  The  present  piece  is  a  numismatic  land¬ 
mark  and  will  be  forever  treasured  by  its  next  owner. 

PCGS  Population:  1,  none  finer. 

On  the  obverse  the  date  logotype  is  fairly  low.  Some  areas  of  die  polishing  are  seen 
below  LIBERTY,  near  the  eye.  Certain  of  the  curls  at  the  back  are  disconnected  as  a 
result  of  the  polishing  that  created  the  Proof  fields.  The  reverse  die  was  given  an  ex¬ 
ceptional  measure  of  polish  before  this  piece  was  struck,  resulting  in  an  exquisite 
mirrorlike  surface  that  extends  to  every  small  part  of  the  “white  elements  in  the  ver¬ 
tical  shield  stripes.  These  were  obviously  made  with  great  care! 

From  Stacks  sale  of  the  Theodore  Ullmer  Collection,  May  19  4,  Lot 
503. 


Splendid  Proof  1898  $10  Rarity 


(photo  enlarged  to  twice  actual  size) 

723  1 898  Proof-65  DCAM  (PCGS).  An  outstanding  cameo  effect  is  cre¬ 

ated  by  highly  lustrous  devices  surrounded  by  extremely  deep  mir¬ 
rored  fields.  Pleasing  light  gold  color.  Just  67  examples  are  reported 
to  have  been  struck  of  the  1898  eagles,  of  which  we  estimate  that 
only  25  to  30  exist  today.  Of  these,  the  majority  have  problems  of  one 
sort  or  another,  with  very  few  having  the  exquisite  “quality”  offered 
here.  The  present  piece  will  come  to  the  floor  when  our  sale  takes 
place  and  will  attract  enthusiastic  bidding,  the  buyers  secure  in  the 
knowledge  that  it  is  one  of  the  very  finest  in  existence. 

Date  logotype  low  on  the  obverse.  Die  polished  to  give  the  popular  “orange-peel’ 
effect.  Curls  intact  behind  the  neck.  The  reverse  die  is  heavily  polished,  but  not 
within  the  right  most  “white”  space  among  the  vertical  shield  stripes,  this  being  the 
small  nearly  triangular  area. 


Bowe  rs  and  Merf.na  Galleries 


The  Rarities  Sale 


Choice  Proof  1901  Eagle 


(photo  enlarged  to  twice  actual  size) 

24  1901  Proof-64  UC  (NGC).  Brilliant  with  frosty  surfaces,  in  this  in¬ 

stance  called  “ultra  cameo”  an  innovative  designation  by  NGC,  per¬ 
haps  a  precursor  to  super ;  ultra,  gee  whiz ,  cameo,  we  really  don’t  know, 
but  terms  do  change!  Actually,  the  point  is  rather  moot,  as  all  1901 
eagle  Proofs  are  this  way,  call  them  what  you  wish.  The  only  reason 
for  mentioning  this  at  all  here  is  that  if  you  have  a  Proof  coin  certified 
several  years  ago  by  one  of  the  leading  services,  such  terms  were  not 
used,  but  the  coins  were  no  different  then  than  now. 

Among  Proof  gold  coins  relatively  few  $10  pieces  were  saved  in 
comparison  to  other  denominations,  this  being  a  handy  rule  of 
thumb.  No  one  knows  for  sure  how  many  Proofs  were  distributed, 
but  we  have  the  record  that  85  were  struck.  Whether  these  were  all 
sold  or  not,  who  knows?  Today  we  expect  that  perhaps  25  to  30  exist, 
and  our  notes  tell  us  that  the  typical  grades  are  apt  to  be  Proof-62  or 
Proof-63. 


Gem  1901-S  Eagle 


725  1901-S  MS-65  (NGC).  Brilliant,  sharply  struck,  and  highly  lustrous. 

A  few  carbon  flecks  are  seen  on  the  obverse.  Popular  date  and  mint, 
relatively  available  in  the  gold  series,  but  not  for  related  silver  coins. 


Choice  1902  Eagle 


72 6  1902  MS-64  (NGC).  Brilliant,  sharply  struck,  and  lustrous.  Som 

marks  in  the  field  are  accounted  for  by  the  grade.  In  the  higher  ech 
elon  of  surviving  examples  of  this  year. 


Superb  Gem  1903-S  $10 


727  1903-S  MS-66  (PCGS).  A  superb  specimen — wonder  where  it  ha: 

been  all  these  years?  With  satiny  surfaces,  yellow  gold  with  hints  o 
iridescence,  and  minimal  marks.  Very  nicely  struck.  A  gorgeous  coir 
the  likes  of  which  would  be  difficult  to  obtain  elsewhere.  Certainl) 
one  of  the  finest  we  have  ever  seen,  and  here  at  Bowers  and  Merem 
Galleries  we  believe  we  have  presented  as  many  choice  and  ran 
American  gold  coins  as  just  about  anyone. 

PCGS  Population:  13;  1  finer  (MS-67). 

The  four-digit  date  logotype  this  year  is  widely  spaced  with  the  0  leaning  to  the 
right. 


Mint  State  1905  Eagle 


728  1905  MS-64  (NGC).  Light  yellow  gold.  Sharply  struck  with  satiny 

lustre. 
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Bowers  and  mhrhna  gai  i  i  rii 


The  Rarities  Sale 


Ultra-Grade  1906-S  $10 

Stand-Alone  Finest  Certified  by  PCGS 


(photo  enlarged  to  twice  actual  size) 

729  1906-S  MS-67  (PCGS).  Brilliant  with  satiny  lustre.  Sharply  struck, 

and  about  as  nice  as  can  be.  The  coin  is  virtually  pristine,  the  marks 
being  few  and  trivial.  The  overall  personality  is  astounding,  and  all 
told  this  is  one  of  the  nicest  eagles  we  have  seen  of  any  date  of  this  era. 

PCGS  Population:  1 ,  none  finer. 


This  beautiful  1879  Flowing 
Hair  Stella,  Proof-63 
DCAM  realized  $86,250  in 
our  November  2002  auction 
in  Baltimore. 


REALIZE  THE  BEST  POSSIBLE  PRICE  FOR 


YOUR  RARE  COINS  OR  COLLECTION 


Over  the  years  Bowers  and  Merena  Galleries  has  sold  hundreds  of 
millions  of  dollars  worth  of  coins,  paper  money,  and  other  numis¬ 
matic  items  for  tens  of  thousands  of  consignors.  Consigning  is  easy. 
Simply  call  John  Pack  or  Rick  Bagg  in  our  auction  department,  800- 
458-4646,  to  reserve  a  place  for  your  individual  rare  coins  or  entire 
I  collection.  We  will  then  take  care  of  everything,  including  advertis¬ 
ing,  insurance,  expert  grading,  authoritative  cataloguing  and  pre- 
)  sentation  ofyour  material  in  the  award-winning  Bowers  and  Merena 
Grand  Format  style.  We  can  even  offer  an  immediate  cash  advance 
)  once  your  consignment  has  been  received. 


Gem  1907  With  Periods  Indian  $10 


Classic  Numismatic  Rarity 


(photo  enlarged  to  twice  actual  size) 

730  1907  Periods,  Wire  Edge.  MS-65  (PCGS).  An  amazing  gem  quality 

example  of  this  rarity.  Satiny  yellow  gold  lustre  is  accented  by  a  wisp 
of  pale  orange  toning.  The  original  design  as  intended  by  Augustus 
Saint-Gaudens,  prior  to  modification  by  Charles  Barber.  Like  the 
Saint-Gaudens  designed  double  eagles,  this  coinage  was  prepared  at 
the  request  of  President  Theodore  Roosevelt.  Also  like  the  double 
eagle,  the  original  design  as  prepared  by  Saint-Gaudens  was  modi¬ 
fied  by  Charles  Barber  to  the  extent  that  the  original  concept  is  al¬ 
most  completely  lost. 

This  coin  and  its  Rolled  Edge  counterpart  were  known  to  be  rari¬ 
ties  at  the  time  of  issue  and,  in  fact,  as  described  at  some  length  in  our 
recent  offerings,  these  particular  pieces  were  numismatic  delicacies 
distributed  privately  by  Treasury  and  Mint  officials — a  nice  little 
“perk”  that  went  along  with  the  job.  In  February  1908,  Henry 
Chapman  wrote  to  Baltimore  collector  Robert  Garrett,  noting  that 
the  pair  was  already  worth  $400. 

PCGS  Population:  35;  1 1  finer  (MS-67  finest). 


ioweks  and  Merena  gai  leries 


BO' 
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The  Rarities  Sale 


Gorgeous  1907  Indian  $10 

No  Periods 


(photo  enlarged  to  twice  actual  size) 

731  1907  No  Periods.  MS-66  (PCGS).  Brilliant  with  satiny  lustre.  A 

gorgeous  example  of  the  regular  issue  made  for  circulation  in  1907, 
with  the  Indian  motif  by  Augustus  Saint-Gaudens,  and  on  the  re¬ 
verse  a  standing  eagle,  without  periods  before  and  after  the  reverse 
legend.  This  variety  is  not  particularly  rare  in  lower  Mint  State  levels, 
but  as  offered  here  it  is  among  the  finest  seen  by  PCGS.  The  status  of 
the  1907  as  the  first  year  of  the  design  makes  it  especially  desirable 
for  type  set  purposes. 

PCGS  Population:  36;  5  finer  (MS-67  finest). 


Satiny  1907  $10 

Regular  Issue 


733  1907  No  Periods.  MS-64  (PCGS).  Another  lovely  Indian  ten,  as  de 
serving  of  compliments  as  the  one  just  before  it,  although  with  the 
gold  color  a  bit  lighter.  Not  to  be  facetious,  but  if  you  are  putting  to¬ 
gether  a  gold  type  set  and  want  to  show  the  obverse  and  reverse  of  tht 
new  design,  buying  both  of  these  might  be  a  good  idea! 

734  Lustrous  pair  of  Indian  eagles  each  grading  MS-63:  1 907  No  Pe 

riods  tz  1911.  Both  attractive  honey  gold.  (Total:  2  pieces) 

Satiny  Gem  1910-D  $10 

Tied  for  Finest  Certified  by  PCGS 


735  1910-D  MS-66  (PCGS).  A  satiny  and  lustrous  gem  with  lively  rose 

iridescence  in  the  protected  areas.  A  true  gem  survivor  from  a  plenti¬ 
ful  mintage  of  more  than  2.3  million  coins  (the  second  highest  pro¬ 
duction  figure  for  the  design  type).  Surprisingly,  fewer  than  two 
dozen  examples  of  the  date  have  received  such  lofty  grade  accolades 
from  PCGS.  Isn’t  it  amazing  that  there  aren’t  hundreds  of  this  date  in 
such  superb  condition?  Amazing  or  not,  you,  the  bidder,  have  a  spe¬ 
cial  opportunity  to  own  a  superb  Indian  eagle,  a  coin  with  charactei 
and  beauty,  a  coin  with  few  peers. 

PCGS  Population:  21;  none  finer. 


Lovely  1907  Indian  $10 

Regular  Issue 


732  1907  No  Periods.  MS-64  (PCGS).  A  lovely  specimen  with  light 

golden  iridescent  surfaces  possessing  rich  and  attractive  lustre.  A 
truly  splendid  coin  for  which  seeing  is  believing — not  only  easily 
qualifying  as  the  MS-64  grade,  in  our  opinion,  but  beyond  that  prob¬ 
ably  in  the  top  10%  in  this  category  from  an  aesthetic  viewpoint. 
Memorable! 


Lustrous  1910-D  Eagle 


736  1910-D  MS-64  (NGC).  Brilliant  yellow-orange  gold.  Somewhat 

matte  like  surfaces,  quite  resembling  a  Proof,  but,  of  course,  a  circu¬ 
lating  issue.  It  is  quite  interesting  how  surfaces  of  gold  coins  of  this 
era,  studied  carefully,  are  apt  to  vary  from  one  mint  to  another  and 
one  year  to  another. 

The  present  1910-D  not  only  easily  fills  the  MS-64  grade,  in  our 
opinion,  but  also  has  the  extra  element  of  great  aesthetic  appeal. 
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The  Rarities  Sale 


Attractive  1911  Mint  State  Eagle 


737  1911  MS-64  (PCGS).  Brilliant  with  warm  yellow  gold.  Lustrous. 

Yet  another  coin  with  a  generous  measure  of  aesthetic  appeal.  Qual¬ 
ity,  this  is  it. 


Choice  191 1-D  Eagle 


(photo  enlarged  to  twice  actual  size) 

1  738  191 1-D  MS-64  (PCGS).  Brilliant  and  highly  lustrous.  Not  only  is 

this  piece  in  a  fairly  high  numerical  category,  but  it  also  is  attractive 
to  the  eye,  a  consideration  that  must  be  evaluated  when  acquiring 
coins  of  the  Indian  type — as  a  number  can  be  one  thing  and  quality 
something  else  entirely. 

The  difficulty  of  finding  a  191 1-D  in  high  grades  is  demonstrated 
dramatically  by  the  accompanying  population  data.  Relatively  few 
exist.  At  the  risk  of  being  overly  dramatic,  there  are  only  13  191 1-D 
eagles  certified  by  PCGS  in  this  or  higher  grade.  Considering  the 
beauty  and  popularity  of  this  design,  the  present  piece  is  very  memo¬ 
rable  and  is  certainly  one  of  the  highlights  of  this  section  of  oui  Rari¬ 
ties  Sale.  If  this  has  been  on  your  “want  list”  aggressive  bidding  is  rec¬ 
ommended. 

PCGS  Population:  10;  3  finer  (MS-65  finest). 


Frosty  Choice  Uncirculated  1912-S  $10 


739  1912-S  MS-64  (PCGS).  Satiny  honey  gold  with  lively  lustre  and 

deep  rose  highlights.  An  elusive  issue  in  choice  Mint  State  despite  a 
sizeable  mintage  for  the  date  of  300,000  pieces.  PCGS  has  graded 
fewer  than  10  examples  of  the  date  at  finer  levels.  A  great  opportunity 
by  all  accounts. 


Lustrous  1913-S  Eagle 


(photo  enlarged  to  twice  actual  size) 

740  1913-S  MS-64  (PCGS).  This  is  an  extremely  attractive  example  with 

fully  frosty  yellow  gold  lustre  and  wisps  of  pinkish  toning.  Sharply 
struck  and  with  only  a  few  very  minor  imperfections.  An  important 
opportunity  for  the  specialist  collector  of  Indian  eagles.  Just  66,000 
were  coined,  the  sixth  lowest  mintage  of  the  entire  series.  In  A  Hand¬ 
book  of  20th-Century  United  States  Gold  C.oins,  190  - 1933 ,  David 
Akers  listed  this  as  the  number  one  rarity  among  all  32  issues.  Obvi¬ 
ously  a  fan  of  this  issue,  Akers  noted:  “The  1913-S  is  the  premier  rar¬ 
ity  of  the  series  and  is  extremely  difficult,  if  not  virtually  impossible, 
to  obtain  in  MS-64  or  better  condition.  ...  Nearly  everyone  collect¬ 
ing  Indian  Head  eagles,  past  or  present,  needs  a  choice  example  ol 
this  issue,  and  there  are  no  more  than  half  a  dozen  or  so  in  MS-64  or 
better  condition  to  go  around.” 

PCGS  Population:  10;  3  finer  (MS-66  finest). 


Bowers  and  Mhrena  Galleries 
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A  Lovely  1914  Eagle  Important  1914-S  Indian  Eagle 


41  1914  MS-64  (NGC).  Brilliant  and  lustrous.  A  very  nice  example, 

perhaps  not  in  the  top  10%  known  in  the  MS-64  grade,  but  not  far 
Irom  it  either.  Nicer  then  one  might  expect  when  buying  an  MS-64. 
Check  it  out  and  see! 


(photo  enlarged  to  twice  actual  size) 

42  1914-S  MS-65  (PCGS).  Warm  yellow-orange  gold  with  somewhat 

“orange  peel”  surfaces.  A  high  level  example  of  the  1914-S,  a  variety 
which  is  normally  seen  in  grades  far  below  this. 

PCGS  has  graded  none  finer,  and  only  a  few  at  this  level.  Consider¬ 
ing  the  tremendous  demand  for  quality  eagles  of  the  1907-1933  In¬ 
dian  type,  we  expect  a  lot  of  attention  when  this  crosses  the  block. 

PCGS  Population:  9,  none  finer. 

Under  high  magnification  the  die  characteristics  of  this  particular  piece  are  quite  fas¬ 
cinating.  The  obverse  is  from  a  very  early  die  state,  with  many  raised  die  finish  lines  in 
the  field  before  the  forehead,  in  the  aggregate  increasing  the  lustre  and  making  it  more 
frosty.  The  reverse  has  a  rather  pebbly  surfaces,  reminiscent  of  a  Matte  Proof,  leading 
us  to  wonder  whether  the  die  might  have  been  lightly  sandblasted  before  use,  as  this 
characteristic  is  identical  to  that  seen  on  certain  Proofs  of  the  era.  The  numismatic  spe¬ 
cialist  with  a  technical  turn  of  mind,  and  who  plans  to  attend  the  sale,  might  want  to 
examine  this  piece  carefully  for  its  very  interesting  characteristics. 


Gem  1914-S  Eagle 

None  Finer  Certified  by  PCGS 


743  1914-S  MS-64  (PCGS).  Fully  brilliant  with  light  pinkish  yellov 

gold  lustre  and  frosty  surfaces.  An  outstanding  quality  example  wit! 
exceptional  aesthetic  appeal.  Although  not  in  the  same  rarity  class  a 
the  1913-S,  offered  above,  this  issue  is  a  definite  rarity  within  the  se 
ties,  especially  in  choice  or  gem  quality. 


744 


1926  MS-64  (NGC).  Brilliant  and  lustrous  with  some  iridescence.  A 


nice  example  of  the  date,  mint  and  grade. 


745  1932  MS-64  (NGC).  Brilliant  and  lustrous.  Some  marks  on  the  ob¬ 

verse  remove  this  from  consideration  by  the  connoisseur,  but  still  it 
has  lots  of  life  and  is  worthwhile. 


746 


1932  MS-64  (NGC).  Light  iridescent  toning.  Highly  lustrous.  Some 
contact  marks  have  been  taken  into  consideration  when  assigning  the 
numerical  grade.  Last  readily  collectible  year. 


747  1932  MS-64  (NGC).  Light  yellow  gold  with  somewhat  satiny  lustre. 

Above  average  in  quality  for  an  MS-64  coin. 
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Double  Eagles 


Central  America  1857-S  $20 

Gem  Mint  State 


748  1857-S  Spiked  Shield.  MS-65  (PCGS).  A  lovely  specimen,  pristine 

and  gorgeous,  this  being  the  rule,  not  the  exception,  for  1857-S 
double  eagles  from  this  marvelous  treasure. 

Recently,  publicist  Donn  Pearlman  prepared  a  notice  to  the  effect 
that  the  California  Gold  Marketing  Group  completely  sold  out  each 
and  every  treasure  coin  found  from  the  S.S.  Central  America  and  that 
fewer  than  30  of  the  ingots  remain,  comprising  in  the  aggregate  over 
$100,000,000  worth  of  numismatic  beauty  and  history.  Never  be¬ 
fore  in  the  hobby  has  such  a  treasure  been  dispersed,  and  as  no 
American  treasure  ship  has  ever  been  lost  with  an  equivalent  amount 
of  treasure,  one  can  rest  assured  that  this  will  never  be  duplicated.  As 
we  commented  in  an  interview,  how  fortunate  we  are,  and  how  fortu¬ 
nate  the  entire  numismatic  community  is,  that  this  took  place  during 
our  lifetimes.  Generations  of  dealers  and  collectors  have  been  born 
and  die  without  ever  dreaming  of  such  a  fantastic  holding.  We  might 
also  remark  that  of  the  approximately  5,000  copies  of  Dave  Bowers 
book  A  California  Gold  Rush  History,  only  a  few  hundred  remain. 
Considering  the  book  has  a  list  price  of  $199,  we  think  that  this  is  a 
remarkable  situation  all  by  itself. 

From  the  S.S.  Central  American  Treasure  No.  3396. 


Another  Central  America  Gem  1857-S 


749  1857-S  Spiked  Shield.  MS-65  (PCGS).  While  describing  the  pre¬ 

ceding  coin  we  almost  forgot  to  tell  about  the  coin  itself,  and  got  a 
bit  carried  away  with  the  treasure.  However,  for  this  coin  and  also  for 
the  other  one,  and  for  others  similarly  described,  the  striking  is  needle 
sharp,  exquisite,  and  remarkable,  the  lustre  is  satiny  and  bright,  and 
the  entire  coin  is  desirable.  We  appreciate  having  a  little  run  of  gems 
consigned  to  this  sale,  for  any  equivalent  pieces  in  our  inventory  are 
long  gone! 

From  the  S.S.  Central  American  Treasure  No.  0329 


A  Further  Gem  1857-S  Double  Eagle 

From  the  S.S.  Central  America 


750  1857-S  Spiked  Shield.  MS-65  (PCGS).  An  absolutely  stunning  gem 

example  with  bright  yellow  gold  lustre  and  delicate  pink  toning.  Very 
sharply  struck.  This  is  the  Spiked  Shield  variety  so-called  due  to 
raised  diagonal  lines  near  the  lower  left  shield  border  on  the  reverse. 
A  number  of  different  varieties  were  discovered  among  the  1857-S 
gold  coinage,  with  all  coins  carefully  attributed  by  Bob  Evans,  a  sci¬ 
entist  and  numismatist  with  Columbus  America  Discovery  Group, 
the  organization  that  located  the  S.S.  Central  America  and  its  trea¬ 
sure.  This  Spiked  Shield  variety  is  the  most  plentiful,  representing  al¬ 
most  half  of  the  entire  treasure  population  of  this  coinage  date. 

From  the  S.S.  Central  American  Treasure  No.  2982. 


Another  Gem  1857-S  Double  Eagle 

From  the  S.S.  Central  America 


751  1857-S  Bold  S.  MS-65  (PCGS).  What  shall  we  say?  What  is  there  to 

say?  Here  is  another  gem,  perhaps  not  quite  up  to  the  quality  of  the 
earlier  two  as  we  see  a  few  marks  near  the  fifth  star,  and  thus  perhaps 
worth  a  bit  less  money,  but  still  quite  remarkable  in  the  context  of 
numismatics. 

From  the  S.S.  Central  American  Treasure  No.  0373. 


Passengers  cling  to  wreckage  in  water  tossed  by  the  hurricane  that 
wrecked  the  S.S.  Central  America  in  September  1857. 
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A  Final  Lovely  Gem  1857-S  $20 

From  the  S.S.  Central  America 


52  185,  -S  Bold  S.  MS-65  (PCGS).  The  long-lost  Central  America  gave 

up  its  treasures,  of  which  this  is  one,  a  lovely  piece  with  lustrous  sur¬ 
faces,  warm  orange-gold  color,  and  as  pretty  as  one  could  hope  for. 
This  is  the  last  of  a  rather  dazzling  little  run,  and  if  you  are  in  the  audi¬ 
ence  and  haven’t  captured  one  yet,  and  need  one,  bid  liberally.  And,  if 
you  haven’t  secured  your  copy  of  the  earlier  mentioned  book,  it  might 
be  advisable  to  do  so,  as  there  are  no  plans  to  reprint  the  volume  in  the 
same  binding  and  format  (if,  it  would  be  reprinted  at  all,  although  we 
cherish  the  notion  that  it  would  be  ideal  for  California  schoolchildren 
and  would  be  a  virtual  library  of  information  for  them). 

From  the  S.S.  Central  American  Treasure  No.  3772. 

Important  Mint  State  1858  $20 


753  1858  MS-62  (PCI).  Satiny  surfaces,  lustrous,  and  mostly  bright, 

with  some  tinges  of  brown  at  the  first  two  digits  of  the  date.  A  lovely 
specimen  of  this  relatively  plentiful  double  eagle  year,  but  in  condi¬ 
tion  seldom  seen.  Our  view  is  that  perhaps  900  to  1,200  pieces  exist 
in  VF,  EF,  and  AU,  and  from  a  dozen  to  18  in  Mint  State.  Few  old 
time  collections  have  ever  yielded  Mint  State  examples  at  any  level, 
and  fewer  still  have  had  one  that  could  be  called  “nice.” 

In  recent  times  the  numismatic  community  was  electrified  by  the  news  that  the 
long  lost  treasure  of  the  5.5.  Central  America  had  been  found  in  the  late  1980s  by  a 
team  led  by  Tommy  Thompson  and  Bob  Evans.  In  time,  we  all  became  used  to  the 
news,  but  still  were  dazzled  by  it.  Then  the  announcement  was  made,  and  we  were  a 
part  of  the  entire  situation  (with  the  epicenter  of  publication  and  research  being  done 
here  in  Wolfeboro),  that  the  treasure  would  come  to  market.  This  was  done,  and  re¬ 
cently  the  California  Gold  Marketing  Group,  headed  by  Dwight  Manley,  made  the 
announcement  that  all  of  the  treasure  coins  had  been  sold,  and  fewer  than  30  of  the 
ingots  remained.  Over  $100,000,000  of  numismatic  pieces  had  found  happy  homes. 
Here  at  Bowers  and  Merena  Galleries  we  enjoyed  the  sales  and,  afterward,  the  appre¬ 
ciation  by  clients.  Quite  a  few  people  came  out  of  the  woodwork,  perhaps  the  major¬ 
ity  of  buyers  simply  seeking  to  acquire  an  artifact  of  the  greatest  lost  American  trea¬ 
sure  ship  of  all  time.  Along  the  way,  the  dispersal  of  well  over  5,000  Mint  State 
double  eagles,  mostly  dated  1 857-S,  created  an  entire  new  group  of  numismatists — 
the  members  of  which  found  themselves  with  truly  gorgeous  1857-S  double  eagles 
and  who  sought  to  find  out  what  else  might  be  available  among  Mint  State  double 
eagles  of  the  era.  They  have  been  satisfied  to  an  extent  by  some  1856-S  and  a  few 
other  pieces  from  the  Central  America,  and  by  the  relatively  small  number  of  Mint 
State  1 865-S  and  other  dates  of  double  eagles  we  showcased  from  the  5.5.  Brother 
Jonathan  (lost  at  sea  off  of  Crescent  City,  California,  in  the  summer  of  1865). 

Beyond  the  foregoing,  there  really  was  and  still  is  very  little  to  be  found  in  the  way  of 
Mint  State  double  eagles  of  the  early  1 850s  and  from  the  era  after  1857  and  before  the 
early  1860s  all  of  this,  as  you  might  expect,  comes  down  to  the  presently  offered 
1 858-  quite  scarce  and  very  desirable  in  the  context  of  what  we  have  just  said. 


Uncirculated  1862-S  $20  Rarity 

Among  Finest  Certified  by  PCGS 


754  1862-S  MS-60  (PCGS).  Lustrous  honey  gold  with  rose  highlight 

on  the  high  points.  Some  light  marks  are  present,  as  should  be  ex 
pected  for  the  grade,  but  none  are  fresh  or  overbearing.  A  rare  date  i 
Mint  State  despite  a  generous  mintage  of  854,173  circulation  strike: 
PCGS  has  only  seen  fit  to  call  two  examples  of  the  date  Uncirculatei 
in  nearly  17  years!  Just  how  strong  a  case  can  we  make  for  the  rarit 
of  the  date?  For  starters,  the  Harry  W.  Bass,  Jr.  Collection  contains 
four  examples  of  the  date,  those  graded  AU-55,  AU-50,  AU-50,  am 
EF-45,  a  good  sign  that  no  Mint  State  examples  were  to  be  foum 
during  Harry’s  collecting  days — if  one  was  available,  Harry  probabl 
would  have  owned  it!  We  suggest  you  may  not  see  another  Mint  Stat 
example  of  the  date,  possibly  for  years  to  come,  so  be  prepared  to  gi 
toe-to-toe  with  other  double  eagle  specialists  when  the  present  piec 
enters  the  auction  arena. 

PCGS  Population:  1;  1  finer  (MS-63). 

Mint  State  1863-S  $20 

PCGS  MS-61 


755  1863-S  MS-61  (PCGS).  Satiny  honey  gold  with  subdued  rose  irides 

cence  on  the  high  points.  A  scarce  date,  one  that  moves  to  the  ran 
category  when  graded  Mint  State  as  here.  Some  scattered  mark: 
noted,  none  of  them  overly  intrusive  or  deep.  Still  rare  in  Uncircu 
lated  despite  the  discovery  of  some  pieces  as  part  of  the  S.S.  Brother 
Jonathan  treasure. 

PCGS  Population:  9:  9  finer  (MS-64  finest). 

Tiny  S  mintmark  centered  over  N  of  TWENTY  below. 
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Elusive  1863-S  $20 


Lustrous  Mint  State 


;  756  1863-S  MS-61  (NGC).  An  attractive  coin  for  the  grade.  Radiant 

cartwheel  lustre  creates  a  dazzling  array  of  brilliance  on  satiny  honey 
gold  surfaces.  A  San  Francisco  Mint  issue  with  a  mintage  figure  that 
pushes  the  million  coin  mark,  yet  is  quite  elusive  in  Uncirculated 
grades;  even  the  typical  Mint  State  specimen  is  apt  to  be  only  MS-60 
or  61 .  While  29  examples  of  the  date  have  been  called  Mint  State  by 
NGC,  1 2  of  those  pieces  bear  the  S.S.  Brother  Jonathan  cachet;  before 
the  arrival  (or  should  we  say  “re-arrival")  of  the  Brother  Jonathan  trea¬ 
sure  coins,  the  population  of  Mint  State  pieces  was  considerably  thin¬ 
ner  than  it  currently  is.  All  told,  only  eight  examples  of  the  date  have 
received  finer  grades  from  NGC,  and  none  of  those  are  finer  than 
MS-63.  With  in  the  context  of  the  MS-61  grade  the  percent  coin  is 
truly  remarkable  and  desirable. 

NGC  Census:  21;  8  finer  (MS-63  finest). 

Large  S  mintmark,  mainly  over  left  side  of  N  in  TWENTY,  takes  up  much  of  the 
space  between  the  tail  feathers  above  and  the  denomination  below. 


Lustrous  Uncirculated  1864-S  $20 


757  1864-S  MS-60  (NGC).  Lustrous  honey  gold  with  warm  rose  irides¬ 

cence.  Plenty  of  mint  brilliance  resides  in  the  protected  areas.  An¬ 
other  San  Francisco  Mint  rarity,  one  that  was  nearly  unheard  of  in 
Mint  State  until  the  S.S.  Brother  Jonathan  treasure  came  to  light.  A 
few  stray  marks  are  present,  but  the  overall  quality  and  appeal  of  the 
present  specimen  are  far  finer  than  the  assigned  grade  implies. 

NGC  Census:  14;  21  finer  (MS-63  finest).  Of  the  14  MS-60  pieces,  three  are 
Brother  Jonathan  coins;  of  the  21  finer,  17  are  Brother  Jonathan  coins. 


Another  Uncirculated  1864-S  $20 


758  1864-S  MS-60  (NGC).  Lustrous  and  appealing.  Wisps  of  pale  rose 

enliven  the  frosty  honey  gold  surfaces.  Finer  than  the  parameters  of 
the  assigned  grade  allows,  indeed,  choice  for  the  grade.  A  second  op¬ 
portunity  to  obtain  this  rare  date  in  a  lovely  state  of  preservation. 

NGC  Census:  14;  21  finer  (MS-63  finest). 


Mint  State  1865  Double  Eagle 

Condition  Census 
Tied  for  Finest  Graded  by  NGC 


759  1865  MS-62  (NGC).  Bright  and  lustrous  honey  gold  surfaces.  The 

obverse  is  just  a  few  tiny  marks  from  choice;  if  graded  separately,  the 
reverse  would  warrant  a  full  MS-63  or  finer.  A  classic  rarity  in  Mint 
State  despite  a  somewhat  sizeable  mintage  of  351,200  circulation 
strikes.  By  way  of  illustrating  the  date’s  rarity  in  Uncirculated  grades, 
the  Harry  W.  Bass,  Jr.  Collection  contained  several  circulation  strikes 
of  the  date,  none  of  them  above  AU-55.  NGC  has  certified  just  three 
MS-62  examples  of  the  date,  with  not  a  solitary  piece  graded  higher. 
One  of  the  highlights  of  this  section  of  the  catalogue,  and  a  memo¬ 
rable  coin  in  many  respects. 

NGC  Census:  3;  none  finer. 

Variety  with  1  in  date  triple-punched  at  the  base,  8  double-punched. 


Baltimore  •  July  2003 
be  A  Part  of  this  Event! 


Bowers  and  Merena  Galleries  is  proud  to  announce  its  selection 
as  the  official  auctioneer  of  the  2003  ANA  Convention  in  Baltimore, 
Maryland. 

Call  Rick  Bagg  or  John  Pack  today  at  800-458-4646  to  learn  more 
about  how  you  can  include  your  rare  coins  and  paper  money  in  this 
important  event. 
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Memorable  Brother  Jonathan  1865-S  $20 


760  1 865-S  MS-66  (NGC).  What  a  nice  coin  this  is!  Satiny,  lustrous,  and 

memorable  in  all  respects,  now  graded  MS-66  by  NGC,  probably 
transferred  from  a  PCGS  holder.  The  lustre  is  superb,  unbroken,  and 
among  the  finest  we  have  seen  from  this  remarkable  treasure,  which  we 
had  the  honor  of  bringing  to  market.  The  stars  are  lightly  struck. 

PCGS  Population:  10;  3  finer  (MS-66  finest). 

The  S.S.  Brother  Jonathan  was  lost  in  a  stormy  sea  off  the  coast  of  Crescent  City, 
California,  in  the  summer  of  1865,  while  heading  from  San  Francisco  north  to  Or¬ 
egon.  The  vessel  had  put  in  at  the  dock  at  Crescent  City,  and  was  heading  out  into 
the  open  sea  when,  without  warning,  it  impacted  upon  a  pinnacle-like  rock  project¬ 
ing  from  the  sea  bottom.  Soon,  the  vessel  was  on  the  sandy  floor  200  feet  below,  with 
an  unfortunate  loss  of  life — relatively  few  escaped.  The  drama  of  this  ship,  its  loss, 
the  surrounding  coinage  and  monetary  conditions  in  California,  and  the  rescue  of 
the  treasure  are  all  outlined  in  the  award-winning  book  by  Q.  David  Bowers,  The 
Treasure  Ship  S.S.  Brother  Jonathan,  published  in  1999. 

The  number  of  double  eagles  recovered  from  the  ship  was  but  a  fraction  of  those 
found  on  the  S.S.  Central  America,  and  the  condition  of  the  pieces  found  tended  to 
be  of  a  lower  level.  Quite  a  few  graded  at  choice  or  gem  Mint  State.  Your  editor 
(QDB)  simply  had  to  have  one  for  display,  and  picked  a  very  nice  MS-62,  which  has 
done  its  duty  as  a  piece  of  history  ever  since  then. 

The  present  coin  is  ideal  for  someone  who  can  afford  this  grade  level,  perhaps 
someone  who  already  has  an  1 857-S  from  the  S.S.  Central  America  and  would  like  to 
find  a  substantially  rarer  1865-S.  Whatever  the  motives  of  the  buyer,  the  result  is  a 
piece  which  has  relatively  few  equals. 

Note:  If  the  buyer  does  not  have  a  copy  of  the  previously  mentioned  book  about 
the  S.S.  Brother  Jonathan,  a  quick  note  will  bring  an  autographed  copy  with  our  com¬ 
pliments. 

From  our  sale  of  the  treasure  of  the  S.S.  Brother  Jonathan,  May  1999. 


Lustrous  1868  Double  Eagle 


761  1868  AU-55  (NGC).  Light  yellow  gold.  Much  lustre  remains  in  pro¬ 
tected  areas,  this  being  particularly  true  on  the  reverse.  Some  proof¬ 
like  surface  is  evident,  again  mostly  on  the  reverse,  when  the  coin  is 
held  at  an  angle  to  the  light. 

762  1873  Open  3.  MS-60  (PCGS).  Warm  yellow  gold.  Well  struck  and 
highly  lustrous.  Better  than  the  typical  MS-60  encountered  on  the 
market  today. 


Lustrous  1875-CC  $20  Rarity 


763  1875-CC  MS-62  (PCGS).  Brilliant  and  lustrous.  Contact  marks  j 

the  field  have  been  taken  into  consideration  when  assigning  tl 
grade.  If  graded  separately,  the  reverse  might  be  a  point  higher  tha 
the  obverse.  A  very  popular  coin  in  any  grade,  the  1875-CC  becom 
decidedly  rarer  at  the  MS-62  or  higher  level. 


Lustrous  1877-CC  Double  Eagle 


764  1877-CC  AU-55  (NGC).  Very  lightly  abraded  surfaces  with  full 

lustrous  yellow  gold.  Slightly  weak  on  certain  design  elements,  ; 
usually  seen.  First  year  ol  issue  for  the  modified  reverse  design, 
scarce  Carson  City  Mint  issue. 


Key  1879-CC  $20 


7 65  1879-CC  AU-55  (PCGS).  Warm  yellow-orange  gold.  Quite  we 

struck.  Much  lustre  still  remains.  A  high-grade  example  of  this  some 
what  scarce  issue. 


182 


BOWERS  AND  Ml  Rl  N A  CiAl  1  KRI 


The  Rarities  Sale 


Gem  Proof  1881  Double  Eagle 

Finest  NGC  Certified 


(photo  enlarged  to  twice  actual  size) 


766  1881  Proof-65  UC  (NGC).  Beautiful,  brilliant,  rare,  and  eminently 

desirable,  this  piece  stands  as  the  finest  1881  Proof  $20  certified  by 
NGC.  The  coin  is  sharply  struck,  brilliant,  and  possesses  the  well- 
appreciated  “orange  peel”  surface  characteristic  of  Proofs  of  this  era. 
Moreover,  consistent  with  modern  terminology  used  by  NGC,  it  is 
given  the  designation  Ultra  Cameo. 

The  1881  double  eagle  is  scarce  in  any  and  all  grades,  with  a  circu¬ 
lation  strike  mintage  of  just  2,199,  yielding  perhaps  40  pieces  in  ex¬ 
istence  today,  EF  and  AU  being  the  rule.  Regarding  Proofs,  as  here, 
records  show  that  61  were  struck,  but  try  as  we  might,  we  can  only 
locate  about  1 5  to  20  different ,  most  of  which  are  impaired  or  in  one 
way  or  another  fall  short  of  the  piece  offered  here. 

It  is  tempting  to  give  a  dissertation  on  the  Proof  1881  as  this  date 
has  been  in  the  limelight  for  a  long  time.  We  will  pick  just  a  few  list¬ 
ings  to  illustrate  what  we  say: 

Henry  Chapman,  in  his  1921  sale  of  the  John  Story  Jenks  Collec¬ 
tion,  offered  Lot  5716:  “1881  Proof.  Slightly  hairmarked.  Extremely 


rare.”  As  noted  earlier,  it  has  been  our  experience  in  the  modern  era 
that  impairments  are  the  rule,  and  not  the  exception.  On  the  other 
hand,  there  are  certainly  enough  descriptions  that  say  “Brilliant  Proof,” 
or  not  much  else,  partially  because  it  was  not  common  to  mention  de¬ 
fects  on  Proofs  at  the  time,  as  a  Proof  was  a  Proof  was  a  Proof. 

However,  in  conclusion,  we  note  New  Netherlands  Coin 
Company’s  April  1956  sale  of  the  T.  James  Clarke  Collection,  Lot 
1422:  “1881  close  to  Extremely  Fine.  Apparently  manufactured  as  a 
Proof,  but  now  showing  obvious  signs  of  circulation,”  and  the  N.M. 
Kaufman  Collection,  sold  by  RARCOA,  August  1978,  Lot  929,  de¬ 
scribed  as  having  “infinitesimal  hairlines  that  could  be  seen  under 
magnification.” 

One  cannot  be  particularly  choosy  when  it  comes  to  Proof  1881 
double  eagles,  but  in  the  present  instance  magnificent  preservation  is 
combined  with  significant  rarity,  and  the  final  bidder  will  have  the 
best  of  both  worlds. 

NGC  Census:  1,  none  finer. 


Mint  State  1884-CC  Double  Eagle 


767  1884-CC  MS-62  (PCGS).  Warm  yellow  gold.  Some  toning  on  the 

higher  areas.  A  lustrous  Mint  State  example  of  the  1884-CC. 


The  mintage  of  the  1884-CC  amounted  to  81,139,  with  perhaps 
1,800  to  2,500  remaining  today — scarce  enough  to  be  numis- 
matically  enticing,  yet  common  enough  (in  the  context  of  Carson 
City  coinage)  to  be  available  to  just  about  anyone,  particularly  in 
such  ranges  as  VF,  EF,  and  AU.  Years  ago  VF  and  EF  were  dominant 
in  offerings  of  major  collections,  but  in  recent  times  the  supply  has 
been  augmented  by  lovely  EF  and  AU  pieces  from  overseas  sources. 

Regarding  Mint  State  coins,  we  estimate  that  I  50  to  250  exist, 
mostly  clustered  in  the  MS-60  to  MS-62  range  and  most  extensively 
bagmarked. 
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Mint  State  1884-CC  Double  Eagle  Rarity 


~68  1884-CC  MS-61  (NGC).  Fully  brilliant  with  lovely  yellow  gold  lus¬ 

tre  and  sharp  design  elements.  Although  a  common  date  among 
Carson  City  double  eagles,  this  emerges  as  an  important  issue  in  full 
Mint  State  quality. 

Lustrous  1885-CC  Double  Eagle 


769  1885-CC  AU-53  (PCGS).  Brilliant  with  much  lustre  still  remain¬ 

ing,  particularly  in  protected  areas.  Carson  City  double  eagles  never 
go  out  of  style,  and  in  any  and  all  grades  they  are  desirable  and  inter¬ 
esting  to  own. 

Lustrous  1889-CC  Double  Eagle 


770  1889-CC  AU-55  (NGC).  Brilliant  and  lustrous.  Nicely  struck. 
Pleasing  in  every  aspect. 

771  1890-S  MS-62  (PCGS).  Light  yellow  gold.  Satiny,  lustrous  surfaces. 
Well  struck. 


Mint  State  1892-CC  Double  Eagle 

Rare  So  Fine 


772  1892-CC  MS-62  (NGC).  Brilliant  with  somewhat  Prooflike  sur¬ 

faces.  Warm  yellow-orange  gold.  Not  often  seen  in  this  high  grade. 

Choice  Mint  State  1893  $20 


773  1893  MS-64  (PCGS).  Subdued  lustre  over  satiny  surfaces.  A  high- 

grade  example  of  this  popular  date. 

It  becomes  within  the  realm  of  practicality  to  assemble  a  mini-collection  of  Mint 
State  double  eagles  of  the  1 890s  and  early  20th-century.  Most  are  available  at  reason¬ 
able  prices  on  today’s  market,  and  with  a  bit  of  searching  some  truly  lovely  can  pieces 
can  be  acquired  (as  here). 

Mint  State  1893  Double  Eagle 


774  1893  MS-64  (PCGS).  Brilliant  and  lustrous.  Satiny  surfaces  as  often 

seen  on  double  eagles  of  this  era.  A  few  toning  flecks  here  and  there 
on  the  obverse. 
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Mint  State  1893-CC  Double  Eagle  Gem  1898-S  Double  Eagle 


775  1893-CC  MS-63  (NGC).  The  final  Carson  City  Mint  double  eagle, 

and  the  last  year  of  coinage  production  at  this  western  mint.  This  is 
an  exceptional  example  with  rich  orange  gold  lustre  and  very  sharp 
design  features.  An  extremely  important  opportunity  for  the  con¬ 
noisseur.  This  is  among  the  very  finest  examples  known.  Only  one 
finer  example  has  been  certified  by  PCGS  or  NGC,  combined. 

NGC  Census:  13;  1  finer  (MS-64). 


Splendid  1895  Double  Eagle 


776  1895  MS-64  (NGC).  Brilliant  with  satiny  lustre.  Nicely  struck.  A 

splendid  example  of  the  date,  mint,  and  assigned  grade. 


Important  1895-S  Double  Eagle 

Nearly  Gem  Quality 


777  1895-S  MS-64  (PCGS).  Only  six  coins  have  received  a  higher  grade 

from  PCGS.  Rich  orange  gold  with  outstanding  frosty  lustre.  This  is 
not  considered  a  rare  date,  however,  few  examples  o!  this  quality  re¬ 
main  available. 


778  1898-S  MS-65  (PCGS).  Sharply  struck  with  extremely  attractive 

yellow  gold  lustre  and  traces  of  pinkish  toning.  This  issue  is  from  a 
very  high  mintage  in  excess  of  two  million  coins,  however,  nearly  all 
are  in  lower  Mint  State  grades  at  best.  Just  one  coin,  a  spectacular 
MS-67,  has  been  graded  higher  than  the  present  example  by  PCGS. 


Gem  1900  Double  Eagle 


779  1900  MS-65  (NGC).  Brilliant  with  subdued  satiny  lustre.  A  splen¬ 
did  gem  of  the  last  year  of  the  19th  or  the  first  of  the  20th-century — 
take  your  pick.  Not  rare  as  a  date,  but  certainly  not  particularly  easy 
to  find  in  the  quality  offered  here. 

780  1900  MS-64  (PCGS).  Brilliant  and  lustrous.  Nice  com,  for  want  of  a 
better  word. 

781  1900-S  MS-63  (NGC).  Satiny  lustre  over  brilliant  surfaces.  Some 
hints  of  toning  on  the  higher  spots.  Popular  date  and  mint. 

Popular  1901  Double  Eagle 


782  1901  MS-65  (PCGS).  Brilliant  with  satiny  lustre.  Warm  yellow-or¬ 

ange  surfaces.  A  very  pleasing  example  of  this  popular  early  20th- 
century  date. 
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Gem  1901  Liberty  Double  Eagle 


A  Second  Gem  1903  $20 


~83  1901  MS-65  (PCGS).  Very  sharply  struck  and  fully  brilliant  with 

frosty  yellow  gold  lustre.  Although  PCGS  has  certified  over  200  ex¬ 
amples  of  this  issue  in  MS-65,  this  service  has  only  graded  three 
coins  at  the  higher  MS-66  grade  level.  An  extremely  important  op¬ 
portunity. 


785  1903  MS-65  (PCGS).  Another  bright  and  frosty  gem  example  of 

the  date,  this  every  bit  as  engaging  as  the  preceding  lot.  Pale  rose 
highlights. 

Another  Gem  1903  $20 


Gem  Mint  State  1901  $20 


^84  1901  MS-65  (NGC).  Highly  lustrous  honey  gold  with  splashes  of 

rose  iridescence.  A  delightful  gem  by  all  accounts.  Only  1 1 1,526  cir¬ 
culation  strikes  of  the  date  were  produced,  a  small  mintage  figure 
within  the  context  of  the  era.  Perhaps  a  gem  specimen  of  a  low-mint¬ 
age  issue  is  just  the  “shot  in  the  arm”  your  collection  needs! 


Removing  an  ingot  of  coinage  metal  from  a  mould  at  the  Philadelphia 
Mint  circa  1903.  (Underwood  &  Underwood  photograph) 


786  1903  MS-65  (PCGS).  Strong  lustre  on  honey  gold  surfaces.  Wisps 

of  pale  rose  complete  the  enchanting  picture. 


Final  Gem  Mint  State  1903  $20 


787  1903  MS-65  (NGC).  Warm  honey  gold  with  a  high  degree  of  lustre 
and  a  generous  amount  of  eye  appeal.  A  pleasing  gem  overall. 

788  1903  MS-64  (PCGS).  Brilliant  and  lustrous.  Sharply  struck.  An¬ 
other  nice  double  eagle. 

789  1903  MS-64  (PCGS).  Frosty  and  lustrous  with  a  touch  of  pale  rose 
iridescence. 
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Choice  Proof  1904  Double  Eagle 


(photo  enlarged  to  twice  actual  size) 

790  1 904  Proof-64  Cameo  (PCGS).  Brilliant  and  attractive.  Some  wipe  on 

the  die  (per  our  evaluation),  perhaps  with  counterparts  on  most  if  not 
all  others — although  detailed  descriptions  of  minute  characteristics  are 
virtually  non-existent  in  gold  literature.  1  he  portrait  is  lightly  polished, 
not  as  much  as  seen  on  1 903  Proof  coins,  but  not  of  the  cameo  or  frosty 
surface  of  earlier  dates  (this  characteristic  is  common  to  all  Proof  1904 
double  eagles  and  is  a  hallmark  of  an  authentic  example). 

The  overall  aspect  of  the  present  coin  is  pleasing  and  choice,  yielding 
an  example  that  will  find  a  well  deserved  spot  in  an  advanced  cabinet. 
Only  998  Proofs  were  struck,  some  of  which  have  disappeared,  with 
today  the  typical  grades,  per  our  studies,  being  Proof-62  to  Proof-64 — 
thus  qualifying  the  present  piece  as  one  of  the  finer  known. 

PCGS  Population:  1;  1  finer  (Proof-65  Cameo). 


Lovely  Gem  Mint  State  1904  $20 


791  1904  MS-65  (NGC).  A  satiny,  brilliant  gem  example  of  one  of  the 

more  readily  available  dates  in  the  series.  Still,  a  true  gem  Liberty 
double  eagle  such  as  the  present  coin  is  a  beauty  to  behold  regardless 
of  date! 


Another  Gem  Mint  State  1904  $20 


792  1904  MS-65  (NGC).  As  satiny,  lustrous,  and  gorgeous  as  the  pre¬ 

ceding  gem;  you  may  bid  on  either  lot  with  the  utmost  confidence 
that  you  will  receive  gem  quality  for  your  time  and  effort. 


Gem  Uncirculated  1904-S  $20 


793  1904-S  MS-65  (NGC).  A  satiny  beauty  with  lustrous  honey  gold 

surfaces.  Scarce  in  gem  grades  despite  a  generous  mintage  for  the  date 
of  more  than  5.1  million  pieces.  NGC  has  only  graded  one  example 
of  the  date  finer,  so  go  for  the  gold  with  this  delightful  gem! 
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Choice  Uncirculated  1905-S  $20 


94  1905-S  MS-64  (PCGS).  Satiny,  lustrous  honey  gold  with  frosty  rose 
highlights.  A  pleasing  gem  double  eagle  from  the  waning  years  of  the 
design  type. 

95  1907-D  MS-63.  Brilliant  with  satiny  lustre.  Nicely  struck.  Would 
that  all  MS-63  double  eagles  were  this  nice! 

Second  year  of  Denver  Mine  production  and  last  year  of  the  Liberty  Head  motif. 


Choice  Mint  State  1907-S  Liberty  $20 

Final  Date  of  Design  Type 
None  Graded  Finer  by  PCGS 


796  1907-S  MS-64  (PCGS).  Satiny  and  lustrous  with  definite  rose  high¬ 

lights.  A  pleasing  gem  by  all  accounts.  As  for  a  finer  grade  from 
PCGS,  many  have  tried,  but  none  have  been  chosen;  there  are  no 
finer  specimens  listed  for  the  date  in  the  PCGS  Population  Report. 
fop  off  your  Liberty  double  eagle  set  with  this  delightful  branch 
mint  coin. 

PCGS  Population:  119;  none  finer. 


Gem  MCMVII  (1907)  High  Relief  $20 

A  Focal  Point  of  Coinage  Beauty 


(photo  enlarged 

797  MCMVII  (1907)  High  Relief.  Flat  rim.  MS-66  (PCGS).  Brilliant 
with  warm  yellow-orange  surfaces.  Very  sharply  struck.  Thoroughly 
attractive  and  standing  as  one  of  the  nicer  examples  we  have  seen  in 
recent  times. 

Much  has  been  written  of  the  collaboration  of  President  T  heodore 
Roosevelt  and  sculptor  Augustus  Saint-Gaudens,  which  had  its  ger¬ 
mination  in  1904  when  Roosevelt  visited  the  Smithsonian  Institu¬ 
tion,  was  impressed  by  the  ancient  Greek  coins  he  saw  there,  and 
thought  that  current  American  coins  were  pallid  in  comparison.  In 
1905  he  contact  Saint-Gaudens,  in  his  studio  at  Cornish,  New 
1  lampshire,  and  in  time  commissioned  him  to  redesign  all  of  Ameri¬ 
can  coinage  from  the  cent  to  the  double  eagle.  As  events  would  even¬ 
tually  have  it,  the  artist  was  in  failing  health,  and  on  August  3,  1907 
he  died.  1  lowcver,  before  this  happened  he  essentially  completed  the 


twice  actual  size) 


motifs  for  the  1907  $10  and,  as  here,  the  MCMVII  $20. 

T  he  obverse  motif  is  taken  from  the  Sherman  Victory  monument, 
erected  at  the  southeast  corner  of  Central  Park,  New  York  City,  in 
1903.  The  reverse  is  an  eagle  in  flight,  modeled  (with  credit),  from 
the  design  of  the  1857  copper-nickel  cent,  which  Saint-Gaudens  felt 
was  the  most  attractive  motif  used  in  American  coinage  up  to  that 
point. 

The  mintage  of  the  MCMVII  double  eagle  amounted  to  1  1,250 
pieces,  of  which  several  thousand  exist  today.  The  present  coin,  a  true 
gem,  is  certainly  in  the  top  5%  qualitywise.  This  has  a  flat  rim  rather 
than  a  partial  wire  rim,  making  it  a  bit  scarcer  than  the  latter  variety, 
although  we  do  not  necessarily  see  any  reason  for  a  financial  differ¬ 
ence  (very  few  numismatists  want  one  of  each,  but  it  is  nice  that  the 
buyer  of  this  coin  obtains  one  that  is  a  bit  scarcer). 

PCGS  Population:  20;  2  finer  (MS-6H  F-'lat  Rim  finest). 
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Old-time  MCMVII  $20 

Numismatic  Debut 


(photo  enlarged  to  twice  actual  size) 

798  MCMVII  (1907)  High  Relief.  Partial  Wire  Rim.  MS-63,  or  finer. 
This  is  the  numismatic  debut  of  this  coin,  a  piece  that  has  been  pri- 


799  1907  Arabic  Numerals.  MS-64  (PCGS).  Brilliant  and  lustrous.  A 
very  nice  example  of  the  first  issue  made  in  quantity  lor  distribution, 
in  December  1907,  which  must  have  been  a  very  busy  time  at  the 
Philadelphia  Mint. 

800  Pair  of  double  eagles:  ☆  1908  No  Motto.  MS-64  ☆  1909  AU-58. 
Both  are  lustrous.  ( Total:  2  pieces) 


vately  held  for  generations,  and  now  is  making  its  first  appearance  on 
the  numismatic  stage — consigned  to  us  by  the  owner  just  a  few  hours 
before  this  sale  closed! 

I  he  specimen  is  brilliant  and  attractive,  nicely  struck,  and  quite 
choice,  save  for  some  marks  on  one  of  the  vertical  rays  to  the  left  of 
the  figure  and  a  few  marks  in  the  upper  left  field.  The  reverse,  if 
graded  separately,  could  justifiably  be  noted  as  MS-64.  All  told  this 
coin  exhibits  a  rare  beauty  and  superb  eye  appeal. 

The  numismatic  desirability  of  the  MCMVII  High  Relief 
double  eagle  is  long-standing,  and  it  is  always  a  pleasure  to  have 
one  or  more  examples  in  a  sale,  as  here.  Beyond  that,  there  are 
many  aspects  of  history  that  can  be  studied  relating  to  the  piece, 
some  of  which  are  briefly  noted  under  Lot  797  above,  and  few 
others  which  are  noted  here. 

Augustus  Saint-Gaudens  maintained  his  studio  in  New  York  City  for  a  long 
time,  where  he  was  a  raconteur  in  his  private  life,  often  engaging  in  various 
“sporting”  activities  with  his  close  friend  Stanford  White  (he  of  Evelyn  Nesbit 
fame  and  tragedy),  whose  firm  designed  the  Madison  Square  Garden  in  New 
York  City,  surmounted  by  the  statue  of  Diana,  sculpted  by  Augustus  Saint- 
Gaudens.  Seeking  more  tranquil  surroundings,  the  artist  moved  his  studio  to 
Cornish,  New  Hampshire,  south  of  Claremont,  not  far  from  the  Connecticut 
River,  where  a  colony  of  artists  and  intellectuals  gathered.  A  number  of  local 
residents  have  been  forgotten  in  the  generation  since  the  early  20th-century,  hut 
we  still  hear  ot  Maxfield  Parrish,  who  was  well  known  for  his  art  (in  the  1970s 
his  son,  Maxfield  Parrish,  Jr.,  consigned  to  our  sale  the  MCMVII  $20  the  Parrish 
family  had  received  as  a  gift  from  the  Saint-Gaudens  family).  Perhaps  best 
known  in  the  early  20th-century  was  Winston  Churchill,  not  the  diplomat,  but 
the  author  who  wrote  Richard  Cavel,  Conistun ,  and  other  novels,  and  who  lived 
in  a  brick  mansion  named  Harlikenden,  from  his  wife’s  family  name.  President 
Woodrow  Wilson  once  selected  Harlikenden  to  be  the  “Summer  White  House,” 
to  the  great  enjoyment  of  local  residents. 

In  Cornish,  Saint-Gaudens  moved  into  a  house  which  still  today  is  known  as 
Aspet,  a  mansion  of  imposing  appearance  and  dimensions.  In  the  surrounding 
yard  he  erected  out  buildings,  studios,  and  other  facilities.  It  was  here  that  the 
sculptor  began  to  fulfill  the  commission  given  to  him  by  President  Theodore 
Roosevelt,  including  the  creation  of  the  beautiful  MCMVII  $20,  his  most 
memorable  numismatic  legacy. 

Today  the  Saint-Gaudens  National  Historic  Site  is  open  to  the  general  public 
and  is  well  worth  visiting.  The  staff  of  the  facility  is  well  aware  of  the  numis¬ 
matic  influence  of  Augustus  Saint-Gaudens,  and  as  this  present  catalogue  goes 
to  press,  and  just  a  few  days  before  receiving  this  lovely  MCMVII  making  its 
numismatic  debut  here,  we  were  sent  an  advance  copy  of  a  new  brochure  issued 
by  the  Historic  Site,  with  much  information,  including  many  new  details  con¬ 
cerning  the  coinage,  some  of  which  were  through  our  contributions. 

Today  in  2003,  many  of  the  surviving  High  Relief  double  eagles  of  1907  have 
been  in  numismatic  hands  for  some  time,  and  thus  it  is  interesting  to  have  the 
present  coin  as  a  newcomer.  At  the  risk  of  being  overly  punny,  we  share  with  you 
that  this  piece  came  from  a  Baltimore,  Maryland  family,  the  city  which  was  home 
to  the  Newcomer,  Garrett,  Eliasberg,  and  other  collections. 


Gem  1908-D  Double  Eagle 

With  Motto 


801  1908-D  Motto.  MS-63  (PCGS).  Lustrous  warm  yellow-orange  sur¬ 

faces.  A  few  marks  here  and  there  have  no  doubt  been  considered  b\ 
the  grading  services.  It  is  amazing  how  coins  from  different  mints, 
even  of  the  same  date,  can  have  vastly  different  personalities.  1  he  lus 
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tre  and  general  appearance  ot  the  1908-D  is  far  different  from  that 
observed  on  the  relatively  plentiful  1908  Philadelphia  Mint  No 
Motto  double  eagle  struck  in  the  same  time  period. 

As  a  class,  examples  ol  the  1908-D  With  Motto  are  quite  elusive  in 
high  grades.  The  demand  for  them  is  quite  extensive,  increased  to  a 
degree  by  the  widespread  availability  of  the  aforementioned  Philadel¬ 
phia  coins.  Obtaining  an  entry-level  gem  such  as  a  1908  No  Motto, 
it  is  an  to  become  fascinated  by  the  series,  and  then  desire  to  possess 
others. 

PCGS  Population:  36;  5  finer  (MS-67  finest). 

The  D  mintmark  leans  noticeably  to  the  left. 

Lustrous  1909-D  Double  Eagle 


802  1909-D  MS-62  (PCGS).  Brilliant  and  lustrous  with  delicate  toning. 
A  nice  example  of  the  assigned  grade. 

803  1910  MS-64  (PCGS).  Lustrous  yellow-orange  gold  surfaces. 

804  Two  Mint  State  double  eagles:  ☆  1912  MS-62  ☆  1913  MS-61. 
Both  lustrous.  (Total:  2  pieces) 

Choice  Mint  State  1913  Double  Eagle 


805  1913  MS-64  (NGC).  Light  yellow  gold.  Satiny  lustre.  Quite  scarce 

at  the  MS-64  level,  such  quality  being  in  perhaps  the  upper  2%  of 
extant  examples. 


Three  191 5-S  Double  Eagles 

807  191 5-S  double  eagle  threesome:  ☆  MS-64  (2)  ☆  MS-63.  (Total:  3 

pieces) 

Nearly  Gem  Quality  1922-S  $20 


808  1922-S  MS-64  (PCGS).  A  fully  brilliant  example  with  light  yellow 

gold  lustre  and  a  hint  of  orange.  A  few  coppery  toning  spots  are  evi¬ 
dent  on  the  reverse.  While  not  a  classic  rarity  within  the  series,  it  is 
worthwhile  to  note  that  much  of  the  mintage  for  the  date  of  more 
than  2.6  million  coins  was  never  distributed,  and  no  doubt  a  good 
proportion  of  the  issue  ended  up  in  the  government’s  crucibles, 
melted  after  FDR’s  Bank  Holiday  of  March  1933.  If  you’re  waiting 
for  a  finer  example  of  the  date  it  will  pay  to  note  that  while  more 
than  seven  dozen  examples  of  the  date  have  been  graded  MS-64  by 
PCGS,  only  six  have  been  graded  finer.  In  that  cohtext,  perhaps  a 
pleasing  MS-64,  as  presented  here  and  in  the  following  lot,  is  just  the 
right  ticket  for  your  collecting  needs. 

Choice  Uncirculated  1922-S  $20 


809  1922-S  MS-64  (PCGS).  A  satiny,  honey  gold  delight  with  strong 

lustre  and  a  blush  of  pale  rose  toning,  at  once  both  visually  and  physi¬ 
cally  appealing. 


Gem  191 5-S  Double  Eagle 


806  191  5-S  MS-65  (NGC).  Warm  yellow  gold.  Lustrous  and  attractive. 

A  high-grade  example  of  this  date. 
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Choice  1924-S  Double  Eagle 

Classic  Rarity 


810  1924-S  MS-63  (NGC).  A  brilliant  Mint  State  example  with  delight¬ 

ful  light  yellow  gold  lustre  and  faint  orange  toning.  Sharply  struck 
and  quite  attractive  lor  the  grade.  This  is  an  important  example  for 
the  specialist.  Although  today  there  are  several  hundred  examples 
known  of  the  1924-S,  this  was  not  always  the  case  and  in  the  early 
1950s  this  was  considered  to  be  an  incredible  rarity,  a  variety  that  was 
even  more  elusive  than  the  1804  silver  dollar!  Since  that  time,  others 
have  come  to  light,  primarily  in  overseas  hoards,  but  it  is  likely  that 
by  now  nearly  all  have  been  identified. 


Superb  Gem  1925  $20 


811  1925  MS-66  (PCGS).  Brilliant  and  deeply  lustrous.  An  exception¬ 

ally  high-grade  for  this  otherwise  readily  available  date. 


Key  1925-D  $20  Rarity 


812  1925-D  MS-64  (PCGS).  Light  yellow  gold,  satiny  surfaces,  nicely 

struck,  with  marks  fairly  few  and  far  between  and  mostly  on  the 
higher  areas. 

The  1925-D  is  one  of  the  famous  rarities  among  branch  mint  coins 
in  the  Saint-Gaudens  series  from  1 924  onward.  As  a  class,  these  were 
all  struck  in  fairly  large  quantities,  but  it  seems  that  nearly  all  were 
held  back  by  the  Treasury  Department  and  melted  circa  1937.  How 
many  1925-D  double  eagles  escaped  into  circulation  is  not  known, 
but  perhaps  a  bag  or  two  went  overseas  (later  to  be  discovered,  much 
to  the  delight  of  numismatists).  I  any  event,  today  the  total  popula¬ 
tion  of  1925-D  double  eagles  in  any  grade  is  in  the  hundreds,  not  the 
thousands  or  tens  of  thousands.  Even  an  AU  piece  would  be  notewor¬ 
thy.  The  present  coin  will  no  doubt  attract  much  attention. 


Mint  State  1925-S  $20  Rarity 

Classic  Rarity 


(photo  enlarged  to  twice  actual  size) 

813  1925-S  MS-63  (PCGS).  Rich  yellow  gold  with  satiny  lustre  and 

hints  of  pale  rose  toning.  A  lovely  example  with  minor  abrasions 
strictly  consistent  with  the  grade.  This  is  a  very  rare  issue  with  most 
survivors  actually  in  circulated  grades,  an  unusual  situation  for  these 
coins.  Most  of  the  issues  from  the  1920s  are  known  in  Mint  State 
grades,  and  some  later  in  the  decade  may  not  exist  in  circulated 
grades.  This,  too,  was  a  formable  rarity  at  one  time,  is  still  rare  and 
desirable  today,  but  is  no  longer  on  the  “impossible”  list. 
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Gem  1926-D  Double  Eagle  Rarity 

PCGS  Condition  Census 


(photo  enlarged  to  twice  actual  size) 

814  1926-D  MS-65  (PCGS).  Light  magenta  and  iridescent  toning  over 

lustrous  surfaces.  Some  marks  here  and  there,  including  at  the  second 
digit  of  the  date  and  below,  no  doubt  factored  in  by  PCGS. 

Similar  to  the  earlier  discussed  1925-D,  the  1926-D  was  minted  in 
large  quantities  but  it  seems  that  relatively  few  were  ever  distributed. 
I  he  numismatic  lore  of  the  1926-D  is  rich  and  interesting,  and  if  the 
successful  bidder  on  this  lot  would  like  to  have  some  detailed  files 
from  the  editor  (QDB),  these  will  be  sent  to  you  for  the  asking. 

Year  in  and  year  out,  ever  since  branch  mint  Saint-Gaudens  double 
eagles  became  popular  in  a  significant  way  in  the  1940s,  the  1926-D 
has  been  an  object  of  desire.  Nearly  all  that  exist  and  have  been  certi¬ 
fied  have  been  assigned  numbers  below  the  piece  offered  here. 

PCGS  Population:  4;  2  finer  (MS-66  finest). 


Elusive  Mint  State  1926-S  $20 

Classic  Rarity 


815  1926-S  MS-64  (PCGS).  Frosty  honey  gold  with  warm  rose  irides¬ 

cence  and  strong  cartwheel  lustre.  A  sharp  and  attractive  representa¬ 
tive  example  of  the  issue.  Another  date  that  is  quite  scarce  today  de¬ 
spite  a  somewhat  lofty  mintage.  While  just  over  two  million  pieces 
were  struck,  similar  to  the  other  branch  mint  double  eagles  of  this 
era,  nearly  all  were  destroyed  with  relatively  few  remaining  today.  We 
expect  that  this  coin,  scarce  in  any  event,  and  especially  desirable  in 
the  lovely  grade  offered  here,  will  engender  spirited  bidding  activity. 


Exceptional  Gem  1927  $20 


816  1927  MS-65  (PCGS).  Brilliant  and  deeply  lustrous.  Nicely  struck. 

A  lovely  gem  example  of  the  1927,  not  a  rare  date,  but  which  at  the 
MS-65  level,  combined  with  excellent  eye  appeal  (as  here),  can  be 
somewhat  difficult  to  find.  If  the  1927  is  on  your  want  list,  your 
search  may  well  end  here! 

MISCELLANEOUS  U.S.  GOLD 


Popular  Gold  Coin  Trio 

($1,  $20,  and  $20) 

817  Threesome  of  popular  gold  issues,  all  certified  by  NGC:  ☆  1852-0 
dollar.  AU-58  ☆  1900  double  eagle.  MS-63  ☆  1908  No  Motto 
double  eagle.  MS-65.  A  bright  and  lustrous  threesome.  (Total:  3 
pieces) 
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Private  and  Territorial 
Gold  Coins 


Lovely  1849  Norris,  Gregg  &  Norris  $5  Gold 


(photo  enlarged  to  twice  actual  size) 

818  1849  Norris,  Gregg  &  Norris,  San  Francisco.  $5  gold.  Kagin-4, 

Breen-7790.  Rarity  4.  AU-55  (NGC).  Light  greenish  gold  with 
splashes  of  orange  toning.  Considerable  lustre  remains  on  both  sur¬ 
faces.  The  obverse  is  choice  while  the  reverse  has  several  tiny  abra¬ 
sions.  This  was  one  of  the  first  widely  produced  and  distributed  gold 
coins  of  California,  with  public  notice  of  their  existence  dating  to 

May  31,  1849. 

The  newspaper  Alta  California  noted  on  May  31,  1849,  the  existence  of  “. .  .a  five- 
dollar  gold  coin  struck  at  Benicia  City,  though  the  imprint  is  San  Francisco.  In  gen¬ 
eral  appearance  it  resembles  the  United  States  coin  of  the  same  value,  but  it  bears  the 
private  stamp  of  Norris,  Gregg  &  Norris  and  is  in  other  particulars  widely  different." 

The  firm  was  earlier  located  in  New  York  City  where  the  principals  engaged  in 
plumbing,  steamfitting,  and  civil  engineering.  The  new  El  Dorado  beckoned,  and 
the  partners  headed  west.  Gold  coins  of  the  $5  denomination  were  subsequently 
made  in  several  varieties  by  the  Norris,  Gregg  &  Norris  firm  in  California,  although 
whether  Benicia  City  was  the  mint  site  has  not  been  verified.  Three  of  the  pieces 
were  assayed  at  the  Philadelphia  Mint  and  showed  finenesses  of  870,  880,  and  892 
thousandths,  and  respective  intrinsic  gold  values  of  $4.83,  $4.89,  and  $4,955,  not 
including  the  silver  alloy  (which  if  added  to  the  computations  would  have  given  them 
each  about  $0,025  extra  value). 

Examples  of  the  coinage  with  the  imprint  of  San  Francisco  were  made  in  large 
quantities  and  circulated  extensively,  probably  the  first  such  private  issues  to  achieve 
popular  distribution  in  the  region.  Varieties  were  made  with  plain  or  reeded  edges.  A 
variety  imprinted  STOCKTON  is  unique. 

It  is  not  known  by  whom  the  dies  were  cut,  but  a  strong  possibility  is  that  they 
were  produced  in  New  York  before  the  partners  sailed  for  California.  Doubtless,  a 
careful  inspection  of  punches  used  on  store  cards  struck  in  New  York  City  in  the  late 
1840s  would  confirm  such  a  connection,  if  such  ever  existed. 


1849  Moffat  &  Co.  $5  Gold 


(photo  enlarged  to  twice  actual  size) 

819  1849  Moffat  &  Co.  $5  gold.  Kagin-4,  Breen-7784.  Rarity-5.  MS- 

62  (NGC).  Fully  lustrous  and  brilliant  yellow  gold  with  a  hint  of 
green.  Very  slight  central  weakness  is  typical  of  this  issue.  An  ex¬ 
tremely  important  opportunity  for  the  specialist.  Dies  for  this  issue 
were  prepared  by  Albert  Kiiner,  a  prolific  engraver  of  dies  for  various 
California  gold  issues.  He  arrived  in  San  Francisco  in  July  1849,  pro¬ 
viding  a  reference  point  for  the  time  of  this  issue.  Kiiner  remained  in 
San  Francisco  until  his  death  in  1906. 


Important  1849  Moffat  &  Co.  $10  Gold 

From  the  Eliasberg  Collection 


820  1849  Moffat  &  Co.  $10  gold.  Kagin-5,  Breen-7781.  Rarity-5.  EF- 

40  (PCGS).  Apparently  the  very  first  variety  prepared  by  Albert 
Kiiner  within  two  weeks  of  his  arrival  in  San  Francisco.  At  the  time 
of  issue,  the  average  value  of  the  Moffat  $10  gold  coins  was  $9,977. 
This  value  was  substantially  higher  than  most  other  California  issues. 
As  noted  in  our  Eliasberg  Catalogue,  most  1849  Moffat  issues  ot  the 
federal  style  received  extensive  use,  thus  are  elusive  in  high  grades. 

From  our  sale  of  the  Louis  E.  Eliasberg,  Sr.  Collection,  May  1996,  Lot 
336. 


1852  Augustus  Humbert  $50  Gold  Slug 


821  1852  Augustus  Humbert.  $50  gold.  Reeded  edge.  Kagin  11, 

Breen-7709.  Rarity-5.  EF-40.  Light  greenish  gold  surfaces  with  mi 
nor  abrasions.  A  few  bruises  are  noted  along  the  borders,  and  the 
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edge  reeding  is  indistinct  in  spots.  These  issues,  produced  through 
official  sanction  ot  the  United  States  government,  were  at  one  time 
not  accepted  by  the  United  States  for  import  duties  owed  debts 
owed — one  hand  of  the  Uncle  Sam  was  not  in  coordination  with  the 
other! 


1852  U.S.  Assay  Office  $50  Gold 


822  1852  United  States  Assay  Office  of  Gold,  San  Francisco.  $50  gold. 

887  THOUS.  Kagin-13,  Breen-7714.  Rarity-5.  MS-62  (NGC). 
Deep  greenish  gold  with  hints  of  orange  toning.  The  reflective  fields 
exhibit  light  hairlines  and  other  minor  abrasions.  This  is  an  ex¬ 
tremely  important  opportunity  for  the  specialist  and  connoisseur. 
Most  examples  of  these  large  “slugs”  are  considerably  worn  and  ex¬ 
hibit  substantial  damage.  The  present  offering  is  a  happy  exception. 

The  remarkable  discovery  of  the  S.S.  Central  American  treasure  has 
had  a  great  impetous  on  the  popularity,  recognition,  and  apprecia¬ 
tion  of  all  gold  coins  from  the  1850s.  However,  relatively  few  $50 
“slugs”  were  part  of  that  treasure,  and  beyond  that,  this  denomina¬ 
tion  has  always  been  numismatically  scarce.  We  might  suggest  that 
acquiring  a  coin  such  as  this,  plus  a  copy  of  Dave  Bowers’  new  book, 
_  A  California  Gold  Rush  History, _  will  yield  a  very  happy  multiple 
of  enjoyment!  But,  you  had  better  hurry.  There  are  only  a  few  hun¬ 
dred  copies  of  this  book  remaining  (from  a  printing  of  about  5,000). 


1852  U.S.  Assay  Office  $50  Gold 


823  1852  United  States  Assay  Office  of  Gold,  San  Francisco.  $50  gold. 

887  THOUS.  Kagin-13,  Breen-7714.  Rarity-5.  AU-50  (PCGS). 
Bright  greenish  yellow  gold  with  considerable  lustre.  The  obverse 
fields  are  slightly  prooflike.  Perhaps  an  average  strike  for  this  issue, 
with  considerable  weakness  along  the  borders.  This  is  from  the  S.S. 
Central  America,  and  as  such  is  an  extremely  important  opportunity 
to  acquire  a  direct  link  to  the  California  Gold  Rush. 


1853  U.S.  Assay  Office  $10  Gold 


824  1853  United  States  Assay  Office  of  Gold,  San  Francisco.  $10  gold. 

900  THOUS.  Kagin-16,  Breen-7720.  Rarity-6.  Net  VF-25;  sharp¬ 
ness  of  EF-40,  cleaned  and  lightly  abraded.  Very  light  yellow  sur¬ 
faces. 


Exciting  Double  Struck  1853  Assay  $20 


825  1853  United  States  Assay  Office  of  Gold,  San  Francisco.  $20  gold. 

900  THOUS.  Kagin-18,  Breen-7723.  Rarity-2.  AU-55  (NGC). 
Double  Struck.  Struck  in  greenish  native  California  gold.  Some  lus¬ 
tre  remains  on  both  obverse  and  reverse.  Sharply  defined  with  strong 
obverse  and  reverse  design  elements. 

This  is  an  extremely  exciting  territorial  gold  coin.  The  reverse  is 
very  slightly  rotated,  and  both  obverse  and  reverse  are  distinctly 
doubled.  The  obverse  doubling  is  primarily  noted  within  the  letter¬ 
ing  of  the  legend  and  is  represented  by  very  slight  rotation.  The  re¬ 
verse,  however,  has  the  doubling  rotated  to  almost  the  same  degree  as 
the  rotation  of  the  die,  suggesting  to  us  that  the  first  strike  occurred 
prior  to  the  die  rotation  and  the  second  strike  after  the  rotation! 
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1855  Wass,  Molitor  $10  Gold 


(photo  enlarged  to  twice  actual  size) 

826  1855  Wass,  Molitor  &  Co.,  San  Francisco.  $10  gold.  Kagin-6, 

Breen-7927.  Rarity-7.  AU-50  (NGC).  Light  yellow  gold  surfaces 
with  peripheral  weakness.  A  few  very  minor  rim  bruises  are  noted, 
along  with  other  trivial  surface  marks.  Variety  with  final  date  digit  on 
a  raised  circular  area,  result  of  a  plug  having  been  inserted  into  the 
die  to  change  it  from  an  earlier  date,  probably  1852. 

Illustrated  in  Sotheby’s  “Treasures  from  the  S.S.  Central  America”  cata¬ 
logue,  December  1999,  Lot  99. 


1854  Kellogg  &  Co.  $20  Gold 


827 


1854  Kellogg  &  Co.,  San  Francisco.  $20  gold.  Short  arrows  on  re¬ 
verse.  Kagin-lb,  Breen-7917.  Rarity-4.  MS-60  (NGC).  Fully  bril¬ 
liant  and  lustrous  greenish  yellow  gold  with  slightly  reflective  fields. 
This  is  an  outstanding  quality  example,  a  superb  specimen  lor  the 
grade.  Both  obverse  and  reverse  have  very  minor  surface  marks  con¬ 
sistent  with  the  numerical  grade  assigned.  In  addition  to  these  coins, 
the  Kellogg  firm  also  produced  a  large  number  of  gold  ingots  during 
the  1850s,  including  many  found  as  part  of  the  S.S.  Central  America 
treasure. 


(1855)  Kellogg  $50  Commemorative  Restrike 


828  (1855)  Kellogg  &  Co.,  $50  commemorative  gold  restrike.  Minted 

August  31,  2001.  Gem  Proof  (PCGS).  Issued  as  a  joint  venture  be¬ 
tween  the  California  Historical  Society  and  the  California  Gold 
Marketing  Group,  from  gold  rush  bullion  originally  in  the  form  of  a 
Kellogg  &  Co.  gold  ingot.  The  original  dies,  still  in  existence,  were 
copied  through  a  transfer  process  and  altered  slightly  by  the  Gallery 
Mint  who  then  produced  these  restrikes.  As  were  all,  this  example 
was  then  counterstamped  with  the  date  of  issue,  in  this  instance 
STRUCK  AUGUST  3 1 ,  200 1  CHS. 

•  These  commemorative  restrikes  are  really  gorgeous  and  are  interesting  to  own. 
Dave  Bowers  acquired  one  personally  (the  piece  that  he  actually  struck  during  the 
inaugural  ceremony!),  and  quite  a  few  others  have  purchased  and  are  thoroughly  en¬ 
joying  their  ownership.  Although  it  would  be  very  nice  to  have  an  original,  same 
would  cost  several  hundred  thousand  dollars  if,  indeed,  you  could  find  one  in  gem 
Proof  preservation  (which  you  can’t,  as  none  that  nice  are  known!) 

The  present  piece  is  truly  beautiful,  and  if  the  successful  bidder  would  like  more 
information  about  its  history,  we  would  be  happy  to  provide  it — this  being  the  sub¬ 
ject  of  a  feature  article  in  our  Rare  Coin  Review  a  few  issues  ago. 


Desirable  1849  Mormon  $5  Gold 


(photo  enlarged  to  twice  actual  size) 

829  1849  Mormon  $5  gold.  Kagin-2,  Breen-7933.  Rarity-5.  EF-40 

(PCGS).  Bright  yellow  gold  surfaces  with  a  hint  of  green.  This  is  an 
extremely  attractive  example  and  is  certain  to  please  the  connoisseur. 
While  the  surfaces  do  exhibit  very  minor  hairlines,  the  overall  quality 
is  outstanding.  This  is  one  of  two  similarly  graded  examples  of  this 
issue  in  the  present  sale.  Such  an  opportunity  to  compete  for  more 
than  one  such  coin  is  an  extremely  unusual  circumstance. 

Notes  on  Mormon  Gold  Coins 

In  the  autumn  of  1848,  Mormons  returning  from  California  brought  large  quan¬ 
tities  of  gold  dust  into  the  Great  Salt  Lake  area.  Mormon  Island,  located  downstream 
from  Sutter's  Mill  at  Coloma  on  the  American  River,  was  one  of  the  richer  gold  de¬ 
posits  during  the  early  days  of  discovery.  Mormons  were  among  the  most  active  min¬ 
ers  during  the  early  part  of  the  era,  and  gold  estimated  to  have  been  worth  several 
million  dollars  was  located  by  them. 

In  the  settlement  at  Great  Salt  Lake,  called  the  State  of  Deseret  (descrct  =  honeybee, 
a  Mormon  symbol  of  industriousness),  Dr.  Willard  Richards,  an  official  of  the  Mor¬ 
mon  Church,  weighed  the  gold  dust  and  distributed  it  in  paper  packages  which  eon 
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tamed  trum  $1  to  >.’11  in  value.  In  November  1848  coinage  designs  were  formulated. 
Each  piece  was  to  depict  on  one  side  the  priesthood  emblem,  a  three-point  Phrygian 
crown  over  the  all-seeing  eye  of  Jehovah,  with  the  phrase  “Holiness  to  the  Lord."  The 
reverse  was  to  bear  the  inscription  “Pure  Gold,”  clasped  hands,  and  the  denomination. 

On  December  10,  1 848,  Mormons  with  gold  dust  were  invited  to  leave  it  for  coin¬ 
age.  The  first  deposit  was  made  by  William  T.  Follett,  who  received  a  credit  of  $232 
tor  14-1/2  ounces  at  the  rate  of  $16  per  ounce.  Soon  thereafter  46  $10  gold  pieces 
had  been  minted  by  John  M.  Kay,  a  Mormon  who  earlier  had  been  employed  with  a 
private  mint  in  Birmingham,  England. 

It  is  believed  that  the  pieces  struck  in  December  1848  were  dated  the  following 
year.  The  ten-dollar  coins  were  designed  by  Brigham  Young,  John  Mobourn  Kay, 
and  John  laylor.  They  were  dubbed  “Valley  Coin."  Problems  developed,  and  by  De¬ 
cember  22,  1848,  the  equipment  was  inoperable. 

Additional  facilities  for  coinage  were  ordered  through  a  church  agent  in  St.  Louis. 
Dies  were  prepared  for  $2.50,  $5,  and  $20  pieces.  Coinage  at  the  church  mint  com¬ 
menced  on  September  12,  1849.  From  that  point  through  early  1851,  about 
$75,000  face  value  in  gold  pieces  was  produced.  Designs  followed  those  suggested  a 
year  earlier,  but  the  words  “Pure  Gold”  were  represented  by  the  initials  RG.,  and  for 
Great  Salt  Lake  City  the  letters  G.S.L.C.  were  added. 

Apparently  there  was  little  understanding  or  interest  in  Salt  Lake  City  concerning 
the  fineness  or  purity  of  gold,  and  only  the  total  weight  was  considered  when  the 
coins  were  made.  This  caused  the  Mormon  coinage  to  be  condemned  in  many  re¬ 
gions,  particularly  in  California  where  it  became  the  subject  of  many  vituperative 
comments  in  the  press,  which  noted  the  coins  were  “spurious,”  “vile  falsehoods,”  and 
“debased.”  In  areas  other  than  Salt  Lake  City  they  circulated  only  at  a  discount  of 
10%  to  25%  from  face  value.  Within  Salt  Lake  City  itself  there  were  numerous 
questions  raised,  and  in  1851  and  1852  many  were  reluctant  to  accept  the  pieces, 
but  the  church  applied  pressures  which  made  the  coins  circulate.  Eventually 
Brigham  Young,  the  Mormon  leader,  closed  the  mint,  and  the  pieces  disappeared 
from  circulation. 

The  issues  dated  1 849  and  1 850  are  all  from  dies  in  shallow  relief.  In  later  years  all 
Mormon  coins  became  highly  prized  as  collectors’  items,  the  rarest  denomination 
being  the  $10. 


Main  Street  in  Great  Salt  Lake  City,  1860. 


1849  Mormon  $5  Gold 


(photo  enlarged  to  twice  actual  size) 

830  1849  Mormon  $5  gold.  Kagin-2,  Breen-7933.  Rarity-5.  EF-40 

(PCGS).  Light  yellow  gold  with  splashes  and  wisps  of  pale  orange 
toning.  A  lovely  example  of  this  very  scarce  issue.  This  is  the  most 
plentiful  of  all  Mormon  issues,  and  yet  the  population  is  certainly 
well  under  200  examples  today,  possibly  as  few  as  100  coins.  The 
obverse  design  features  the  all-seeing  eye  with  the  inscription  “Holi¬ 
ness  to  the  Lord.  The  reverse  has  clasped  hands  and  the  date,  with 
the  denomination  below,  and  the  initials  G.S.L.C.RG.  above.  This  is 
an  abbreviation  for  Great  Salt  Lake  City  Pupe  Gold. 

1861  Clark,  Gruber  &  Co.  $10  Gold 


(photo  enlarged  to  twice  actual  size) 


831  1861  Clark,  Gruber  &  Co.,  Denver.  $10  gold.  Kagin-7,  Breen-7945. 

Rarity-4.  MS-60  (NGC).  A  most  pleasing  example  with  highly  lus¬ 
trous  light  yellow  gold  surfaces.  Slight  central  weakness  is  visible  at 
upper  obverse  and  lower  reverse.  This  design,  produced  in  the  second 
year  of  coinage,  is  in  the  federal  style,  after  the  previous  Pikes  Peak  de¬ 
sign  of  1860  was  discontinued.  It  is  most  likely  that  the  imitation  of 
federal  gold  designs  was  in  hopes  of  improved  circulation. 
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Ingots 


Important  Justh  &  Hunter  Ingot 


832  Justh  &  Hunter,  Assayers  gold  ingot.  Serial  #4340.  San  Francisco 
and  Marysville,  1857.  869  Fine.  56.52  ounces.  1,015.31  value  in 
1857.  Upper  right  and  lower  left  corners  cut  for  assay.  Lovely  light 
yellow  with  slight  encrustation  visible  only  on  the  back.  Solomon 
Hunter,  a  Baltimore  merchant,  arrived  in  San  Francisco  in  March 
1855,  traveling  on  the  S.S.  George  Law,  the  same  ship  that  was  later 
renamed  the  S.S.  Central  America.  This  ingot  is  illustrated  on  page 
759  of  A  California  Gold  Rush  History. 

This  exceptional  reference,  one  of  the  finest  of  Dave  Bowers’  many 
works,  includes  color  illustrations  of  virtually  every  gold  ingot  recovered 
from  the  treasure.  The  book  is  truly  a  textbook  covering  the  history  of 
this  period,  however,  unlike  most  textbooks  this  is  enjoyable  to  read. 

74.8  mm.  x  49.2  mm.  x  28.9  mm. 


Members  of  the  California  Gold  Marketing  Group,  from  left,  I  ommy 
Thompson,  Dwight  Manley,  Q.  David  Bowers,  and  Bob  Evans.  I  he 
California  Gold  Marketing  Group  brought  to  market  the  fabulous  treasure 
recovered  from  the  S.S.  Central  America,  including  the  ingots  offered  here. 


Impressive  Henry  Hentsch  Gold  Ingot 

72.12  Ounces 


833  Henry  Hentsch,  Assayer  gold  ingot.  Serial  #3099.  San  Francisco, 
1857.  898  Fine.  72.12  ounces.  $1,338.78  value  in  1857.  This  Henry 
Hentsch  ingot  is  a  beautiful  representative  of  the  golden  treasure  recov¬ 
ered  from  the  S.S.  Central  America.  This  ingot  displays  beautifully  de¬ 
fined  imprints  on  the  face,  assay  chips  or  cuts  on  the  lower  left  corner 
of  the  face  and  upper  left  corner  of  the  back  (to  determine  the  fineness 
of  898),  and  the  separate  serial  or  control  number  “3099  on  the  back. 
Today,  this  wonderful  ingot  must  appear  just  about  as  it  did  on  the  day 
it  was  made  nearly  a  century  and  a  half  ago. 

As  a  class,  gold  ingots  of  Henry  Hentsch  were  so  rare  that  we  had 
never  heard  of,  seen,  or  dreamed  that  such  a  piece  existed  prior  to  the 
discovery  of  the  treasure.  Afterward,  in  studying  Hentsch’s  life,  he 
emerged  as  a  fascinating  man — not  only  a  highly  competent  assayer, 
but  important  in  real  estate  and  as  the  owner  of  several  buildings  in 
San  Francisco.  As  is  the  case  with  any  of  the  ingots,  the  gold  bar  itself 
is  eminently  desirable  on  its  own,  but  reflecting  upon  its  history  and 
the  biographies  of  those  involved  adds  extra  fascination.  Represent¬ 
ing  this  rare  type  of  ingot,  the  present  Henry  Hentsch  bar  will  find  a 
deserving  home  in  the  collection  of  a  historian  and  connoisseur. 

With  this  piece  will  come  (and  will  be  shipped  separately)  one  of 
several  hundred  copies  of  Dave  Bowers’  A  California  Gold  Rush  His¬ 
tory  book,  in  deluxe  red  binding,  in  special  slip  case,  with  special 
three-dimensional  cover  with,  on  the  inside,  a  group  of  gold  nuggets 
from  the  same  treasure.  These  books  cost  over  $1,000  each  to  pro¬ 
duce  (really!)  and  were  made  as  a  go-with  for  gold  ingots  specifically 
sold  by  the  California  Gold  Marketing  Group.  Each  book,  in  addi¬ 
tion,  has  a  compartment  in  the  back  for  an  illustration  of  the  indi¬ 
vidual  ingot  to  which  it  relates,  in  this  instance  Serial  3099. 

No  copies  arc  sold  otherwise  for  any  price.  We  have  no  way  of  know¬ 
ing,  but  we  might  guess  that  the  book  alone  might  add  several  thou¬ 
sand  dollars  to  the  value  of  your  ingot  when  and  if  you  ever  sell  it. 

105.3  mm.  x  57.4  mm.  x  21.8  mm. 
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Lovely  Kellogg  &  Humbert  Gold  Ingot 


834  Kellogg  &  Humbert,  Assayers  gold  ingot.  Serial  #460.  San  Fran¬ 
cisco,  1857.  901  Fine.  39.27  ounces.  $731.41  value  in  1857.  The 

treasure  of  the  S.S.  Central  America  yielded  several  hundred  gold  in¬ 
gots  of  this  maker,  far  more  than  from  any  single  assayer.  It  is  a  fortu¬ 
nate  situation,  as  the  Kellogg  &  Humbert  firm  is  themost  famous  of 
the  five  different  manufacturers  of  gold  ingots  represented  in  the 
treasure.  If  you  would  like  to  own  just  one  gold  ingot  from  the  S.S. 
Central  America  treasure,  this  Kellogg  &  Humbert  ingot  represents 
the  ideal  choice.  This  is  a  beautiful  ingot  with  sharp  and  clear  mark¬ 
ings,  along  with  test  cuts  on  both  front  and  back.  As  is  the  case  with 
nearly  all  gold  ingots,  the  serial  or  control  number  is  stamped  on 
both  the  face  and  the  back.  Illustrated  in  A  California  Gold  Rush  His¬ 
tory,  by  Q.  David  Bowers.  This  remarkable  book  published  by  the 
California  Gold  Marketing  Group  has  color  photos  of  virtually  every 
gold  ingot  discovered. 

With  this  piece  will  come  (and  will  be  shipped  separately)  one  of 
several  hundred  copies  of  Dave  Bowers’  A  California  Gold  Rush  His¬ 
tory  book,  in  deluxe  red  binding,  in  special  slip  case,  with  special 
three-dimensional  cover  with,  on  the  inside,  a  group  of  gold  nuggets 
from  the  same  treasure.  As  noted  under  our  description  of  Lot  833, 
these  books  cost  over  $  1 ,000  each  to  produce  (really!)  and  were  made 
as  a  go-with  for  gold  ingots  specifically  sold  by  the  California  Gold 
Marketing  Group.  Each  book,  in  addition,  has  a  compartment  in  the 
back  for  an  illustration  of  the  individual  ingot  to  which  it  relates,  in 
this  instance  Serial  460. 

No  copies  are  sold  otherwise  for  any  price.  We  reiterate  that  we 
have  no  way  of  knowing,  but  we  might  guess  that  the  book  alone 
might  add  several  thousand  dollars  to  the  value  of  your  ingot  when 
and  if  you  ever  sell  it. 

98.8  mm.  x  44.4  mm.  x  16.1  mm. 


Mint  Set 


835  1947-PDS  double  Mint  set,  average  grade  MS-63.  Housed  in  origi¬ 

nal  envelopes  and  holders  of  issue.  Contains  two  each  of  every  de¬ 
nomination  and  from  every  issuing  Mint.  All  are  nicely  toned  as  be¬ 
fits  silver,  nickel,  and  copper  coins  that  are  retained  within  the  origi¬ 
nal  mint  packaging.  A  nice  group.  (Total:  28  pieces) 

Proof  Sets 


Impressive  Certified  1895  Proof  Set 


Cent  Through  Dollar 
Includes  the  “King  of  Morgan  Dollars” 


836  1895  Proof  set,  six  pieces,  cent  through  dollar,  all  NGC-certified. 

A  lovely  set  which  is  especially  desirable  as  its  centerpoint  is  a  gem 
1895  Morgan  dollar,  a  coin  that  just  about  everyone  needs  but  few 
can  have.  The  set  contains  the  following:  it  Cent.  Proof-64  RB.  Sat¬ 
iny  deep  red-violet  with  outstanding  surface  characteristics.  Frosty 
motifs  and  mirror  fields  ☆  Nickel.  Proof-65.  Bright  silver  gray  with  a 
hint  of  pale  gold  on  lightly  frosted  motifs  and  mirrored  fields  it 
Dime.  Proof-64.  Choice  for  the  grade.  Fully  brilliant  and  equally  lus¬ 
trous  with  frosty  design  elements  and  mirror  fields.  In  the  context  of 
Barber  dimes,  1892-1915,  the  1895  has  the  lowest  circulation  strike 
mintage  of  any  Philadelphia  issue,  placing  additional  demand  and 
desirability  on  Proofs  as  here,  it  Quarter.  Proof-64  CAM.  Fully  bril¬ 
liant  and  highly  lustrous.  The  obverse  devices  are  lightly  frosted,  die 
reverse  devices  heavily  frosted,  the  fields  on  both  sides  are  deep  mir¬ 
rors  it  Half  dollar.  Proof-64.  Lustrous  with  a  very  faint  hint  ot  pale 
rose.  Obverse  motifs  lightly  frosted,  reverse  motifs  heavily  frosted.  A 
faint  toning  fleck  is  noted  at  the  center  of  Liberty’s  portrait. 

'w'Now  we  come  to  the  piece  de  la  resistance:  Dollar.  Proof-65 
CAM.  An  impressive  gem  Proof  example  of  the  “King"  of  Morgan 
dollars.  Pale  champagne  highlights  enliven  frosty  motifs  and  mirror 
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fields.  One  of  880  Proofs  of  the  date  struck,  with  perhaps  200  or  so 
of  those  lost  through  the  decades  due  to  mishandling,  spending,  and 
other  forms  of  attrition.  The  indisputable  key  date  in  the  series!  Mint 
records  for  the  date  show  a  circulation  strike  mintage  of  12,000 
pieces,  but  not  a  single  genuine  specimen  made  for  circulation  has 
ever  revealed  itself  to  the  collecting  community.  The  rarity  of  the 
date  is  compounded  by  the  literally  thousands  upon  thousands  of 
Morgan  dollar  collectors  who  desire  to  build  a  complete  set,  1878- 
1921.  For  those  collectors,  the  lack  of  circulation  strikes  places  in¬ 
tense  demand  on  this  Proof-only  issue.  With  only  650  or  so  Proofs  of 
the  date  available,  it  stands  to  reason  that  thousands  of  serious  Mor¬ 
gan  dollar  collectors  must  do  without  an  1895! 

The  present  lot  is  an  ideal  opportunity  to  capture  for  your  very 
own  a  gem  1 895  Proof  dollar  and  also  to  acquire  other  notable  Proofs 
ol  the  year.  (Total:  6  pieces) 


Impressive  1909  Proof  Set 

PCGS-Certified 

Six  Pieces,  Indian  and  Lincoln  Cent 


837  1909  six  piece  Proof  set,  all  PCGS  certified:  ☆  Cents.  Indian. 
Proof-66  RD.  Bright  and  lustrous  red  now  turning  to  deep  gold  and 
violet  in  places;  Lincoln.  Proof-65  RD.  Matte  finish.  Attractive 
golden  brown  surfaces  now  fading  to  deeper  red  ☆  Nickel.  Proof-66. 
Bright  and  reflective  with  wisps  of  powder  blue  at  the  rims  ☆  Dime. 
Proof-67.  Satiny  devices  and  mirror  fields  display  deep  gold  and  gun- 
metal-blue  in  places  ☆  Quarter.  Proof-65.  Deep  gold  and  wine  red 
highlights  ☆  Half  dollar.  Proof-66.  Similar  in  appearance  to  the 
dime.  A  nice  group  overall.  (Total:  6  pieces) 

Four  1911  Proof  Coins 

Nickel,  Dime,  Quarter,  Half  Dollar 

838  Four  1911  Proof  coins,  all  NGC-certified,  lacking  just  the  cent  for  a 
complete  minor  set.  All  are  richly  and  attractively  toned,  and  all  are 
cameo  in  appearance:  "w*  Nickel.  Proof-66  «  Dime.  Prool-64  m 
Quarter.  Proof-65  ☆  Half  dollar.  Proof-65.  A  nice  group,  evenly 
toned  and  lovely  to  look  at.  ( Iotal:  4  pieces) 


Mint  Errors 


839  Undated  Buffalo  nickel.  25%  off  center.  F- 1 5  (NGC).  Even  nickel 
gray,  worn  but  never  abused,  with  only  the  most  trivial  marks  or  hair¬ 
lines.  Struck  a  sizable  proportion  off-center  to  precisely  9:00.  The 
position  of  the  misstrike  allows  the  last  date  digit  and  a  portion  of  the 
second  to  last  digit  to  be  seen,  leaving  1929  as  a  possibility  but  1919 
as  the  most  likely  candidate.  A  nice  find  for  the  error  collector. 

Exceptional  1951  Franklin  Half  Dollar  Error 

On  Quarter  Planchet,  and  Brockage 


(photo  enlarged  to  twice  actual  size) 

840  1951  half  dollar.  Struck  on  quarter  planchet  and  brockage.  MS-64 

(PCGS).  An  exceptional  mint  error,  two  in  one,  struck  on  a  quarter 
planchet,  itself  interesting,  but  also  a  brockage — with  the  reverse 
showing  a  complete  incuse  impression  ol  the  obverse,  but  distended 
or  splayed.  The  Franklin  half  dollar  enthusiast  and  the  mint  error 
enthusiast  will  alike  appreciate  this  remarkable  coin. 
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Very  Rare  1964  50C  Die  Cap 


dished  appearance.  This  is  a  major  error  on  a  90%  silver  Kennedy 
half  dollar,  an  ideal  proportion  off-center  to  create  a  feast  for  the  er¬ 
ror  collectors’  eyes.  A  rarity  that  will  undoubtedly  find  a  good  home. 

844  1966  half  dollar.  Special  Mint  Set.  Split  before  struck.  MS-63 

(ANACS).  Speckled  golden  toning  on  the  obverse,  brilliant  and  lus¬ 
trous  on  the  reverse.  The  40%  silver  clad  planchet  used  on  this  coin 
split  off  one  layer  before  striking,  creating  soft  detail  as  the  planchet 
was  not  its  full  intended  thickness.  Parallel  striations  on  the  obverse 
come  from  the  exposed  inner  layer.  Such  errors  are  quite  unusual  and 
sought  after,  one  particular  to  a  very  small  time  period  of  U.S.  coin¬ 
ing  history. 


841  1964  half  dollar.  Deep  die  cap.  MS-65  (PCGS).  Fully  lustrous  silver 

gray  with  exceptional  eye  appeal.  Only  a  few  light  hairlines  inside  the 
cap  preclude  a  still  higher  grade.  A  rare  and  impressive  error,  one  of 
very  few  1964  Kennedy  die  caps  in  existence.  The  cap  is  about  3/16 
of  an  inch  deep  at  its  highest  point,  with  an  even  raised  rim  brought 
up  by  multiple  strikes,  probably  three.  The  outside  of  the  rim  is  mir¬ 
rored  and  smooth,  showing  only  vestiges  of  reeding,  with  a  portion 
of  preserved  reeding  hanging  on  at  the  reverse  rim  between  10:00 
and  6:00.  The  reverse  details  are  completely  obliterated  from  the  suc¬ 
cessive  strikes,  with  the  distorted  brockage  impression  of  Kennedy’s 
bust  visible  when  examined.  This  coin  deserves  an  honored  place  in 
an  advanced  collection  of  errors.  A  dramatic  display  item  and  one  of 
the  most  difficult  to  locate  of  all  major  errors,  especially  so  on  a  coin 
this  size. 

Although  graded  MS-65  by  PCGS,  this  coin  is  not  housed  in  a  PCGS  encapsula¬ 
tion  due  to  its  size.  The  insert  is  included  with  this  lot. 


842  1964  half  dollar.  Struck  on  a  silver  quarter  planchet.  MS-65 

(PCGS).  Brilliant  lustrous  silver  without  notable  impairment.  A  de¬ 
lightful  piece,  exceptionally  so  at  this  grade  level.  The  last  two  date 
digits  are  complete,  the  9  is  partially  present,  just  the  top  of  the  1  is 
visible.  A  trace  of  an  old  fingerprint  is  noted  near  9:00  on  the  obverse. 
Well-aligned,  an  excellent  example  of  this  popular  wrong  planchet 
error  worthy  of  strong  support. 


Impressive  Off-center  1964  50<£ 


843  Undated  (circa  1964)  half  dollar.  65%  off  center  and  cupped.  MS- 
64  (PCGS).  A  bold  and  visually  stunning  error.  Lustrous  silver  gray, 
free  of  notable  defects  except  for  the  tiny  marks  which  pre-existed 
striking  on  the  unstruck  part  of  the  planchet.  Off-center  due  east,  or 
to  3:00,  far  enough  that  only  the  1  of  the  date  remains  on  the 
planchet,  with  Kennedy’s  car  being  at  about  the  planchet  edge.  A  2-3 
mm  lip  is  present  at  the  rim  of  the  struck  portion  and  created  the 


Rare  1966  SMS  50<£  Error 


845  1966  half  dollar.  Special  Mint  Set.  Double  struck,  part  brockage. 

MS-62  (ANACS).  Lightly  reflective  silver  gray  with.some  faint  ton¬ 
ing  and  the  typical  surface  quality  of  a  “Special  Mint  Set”  striking.  A 
rare  and  unusual  error  on  any  Kennedy  half,  especially  so  on  Special 
Mint  Set  coins.  This  coin  was  struck  once  normally,  under  closely 
monitored  conditions,  then  it  was  not  properly  ejected  and  struck 
again  with  another  struck  coin  overlapping  the  top  of  the  obverse  at 
the  crown  of  Kennedy’s  head.  The  double  striking  is  very  subtle,  as 
this  coin  barely  moved  between  strikes,  but  the  brockage  portion  is 
nicely  detailed  with  the  reversed  image  of  S  OF  from  STATES  OF.  A 
small  raised  lip  is  present  at  the  reverse  opposite  the  partial  brockage. 
Specialists  in  Kennedy  half  errors  will  want  to  bid  strongly  in  order  to 
acquire  this  fascinating  coin. 


Proof  Kennedy  Half  Error 


846  Undated  (circa  1968-1970-S)  half  dollar.  Struck  through  cap. 
Proof-60  (ANACS).  Bright  and  reflective  silver  gray  with  a  touch  of 
golden  toning  at  the  base  of  the  reverse.  A  visually  arresting  error,  one 
which  clearly  could  have  escaped  the  mint  undetected  in  usual  Proof 
Set  packaging.  The  obverse  detail  is  almost  obliterated  from  having 
been  struck  through  a  capped  die,  one  with  an  ever-thinning  die  cap 
adhering  to  it.  The  reverse  detail  is  a  bit  soft,  since  the  normal  strik¬ 
ing  pressure  was  doing  double  work,  and  some  marks  pre-existing 
striking  on  the  polished  planchet  persist.  Any  error  in  Proof  format  is 
avidly  sought  by  collectors,  but  this  is  one  the  typical  collector  could 
go  for  years  without  seeing. 
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847  Undated  (circa  1968-I970-D)  half  dollar.  Struck  on  outer  clad 
layer.  MS-62  (ANACS).  A  most  unusual  error,  consisting  of  only  the 
outer  clad  layer  of  a  40%  silver  Kennedy  half  which  split  from  a 
poorly  made  planchet  and  then  found  its  way  into  the  coining  cham¬ 
ber  to  be  struck.  Speckled  golden  toning  covers  much  of  the  subtly 
lustrous  silver  surfaces.  The  very  thin  nature  of  this  “planchet”  has 
limited  the  amount  of  detail  shown,  but  the  full  bust  of  Kennedy, 
GOD  WE  of  the  motto,  and  a  bold  Denver  mintmark  are  clear.  On 
the  reverse,  this  coin  has  the  look  of  a  bracteate  with  the  inverted 
image  of  Kennedy  appearing  at  the  center  of  the  eagle.  Only  a  portion 
of  HALF  DOLLAR  is  visible  at  the  periphery.  This  coin  would  be  a 
nice  match  for  the  split  before  striking  1966  half  dollar  found  else¬ 
where  in  the  sale,  as  this  outer  clad  layer  is  essentially  the  piece  miss¬ 
ing  from  that  coin.  Another  rare  numismatic  error. 


848  1979  half  dollar.  Struck  on  a  Susan  B.  Anthony  $1  planchet.  AU-55 
(PCGS).  Lustrous  nickel  gray  with  a  hint  of  golden  toning.  Some 
hairlines  are  noted,  but  this  is  not  a  serious  flaw.  Struck  on  an  under¬ 
sized  SBA  planchet,  nicely  centered  with  a  nearly  full  date.  One  of 
the  rarest  of  the  clad-era  wrong  planchet  errors,  here  represented  by  a 
most  presentable  specimen. 

849  1980-P  half  dollar.  Struck  on  a  planchet  made  from  Susan  B.  An¬ 
thony  $1  stock.  168  grains.  MS-63  (PCGS).  Full  lustrous  cartwheel 
on  golden  nickel  gray  surfaces.  An  interesting  error,  a  full-sized 
Kennedy  half  dollar  from  a  planchet  cut  from  stock  intended  for  a 
SBA  dollar.  Nicely  detailed  and  most  attractive. 

Rare  Broadstruck  1921  Morgan  $1 

Plain  Edge 


850  1921  Morgan  dollar.  Broadstruck.  MS-64  (NGC).  Plain  edge.  Pearl 

gray  with  subtle  toning  and  full  cartwheel  lustre.  An  unccntered 
broadstrike,  aligned  a  few  degrees  directly  to  3:00  relative  to  the  ob¬ 
verse.  With  plain  edge,  instead  of  the  customary  reeded  edge.  Some 
light  hairlines  are  noted,  accounting  for  the  assigned  grade.  Any  error 
on  a  Morgan  dollar  is  significant,  since  so  few  are  known,  with  partial 


broadstrikes  accounting  for  a  preponderance  of  the  known  popula¬ 
tion.  I  his  full  broadstruck  is  also  noticeably  off-center,  giving  it 
added  interest  and  significance.  Those  assembling  an  error  coin  type¬ 
set  should  pay  special  attention  to  this  offering. 

Remarkable  Broadstruck  1922-S  $1 


Extremely  Rare 


(photo  enlarged  to  twice  actual  size) 

851  1922-S  dollar.  Broadstruck.  AU-58.  Plain  edge.  Simply  put,  one  ol 

the  most  impressive  dollar  errors  we  have  ever  encountered.  Pleasing 
lustre  with  subtly  toned  surfaces  exhibiting  gold  and  faint  violet.  Just 
a  trace  of  friction  is  noted  on  the  high  points,  two  short  scratches  af¬ 
fect  nothing  in  the  left  obverse  field  at  L  of  LIBER  I  Y  and  Liberty  s 
nose.  From  the  toning,  it  is  clear  this  coin  stayed  in  the  same  place 
carefully  preserved  for  a  long  period  of  time. 

A  massive  broadstruck  error,  one  of  very  few  we  have  ever  seen  in 
the  series.  Of  course,  the  edge  is  devoid  of  any  reeding,  l'he  coin  is 
not  perfectly  circular  but  the  strike  is  nicely  centered,  l  hc  diametet 
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measures  an  impressive  41  mm  at  most  points.  One  of  the  most  ma¬ 
jor  errors  in  the  Peace  dollar  series  that  the  longtime  advanced  collec¬ 
tor  is  likely  to  ever  encounter,  one  the  connoisseur  will  derive  a  great 
deal  from  simply  seeing,  let  alone  owning.  A  true  prize. 

Broadstruck  1973-S  Eisenhower  Dollar 

Mint  Error 


852  1973-S  Broadstruck.  Proof-63,  or  finer.  A  splendid  specimen,  bril¬ 

liant,  and  as  nice  as  the  day  it  was  made,  except  that  it  is  a  major  error, 
broadstruck,  with  distended  planchet,  and  with  plain  edge.  Mint  er¬ 
rors  in  Proof  format  are  not  easy  to  find,  and  thus  the  present  piece 
has  multiple  appeals. 


853  Undated  Eisenhower  dollar,  partial  reverse  layer.  MS-63  (PCGS).  A 

picture  is  worth  a  thousand  words,  as  they  say,  and  we  suggest  examining 
the  accompanying  photo  with  this  lot,  as  it  could  take  at  least  a  thousand 
words  to  describe  this  Eisenhower  dollar  error.  A  very  thin  struck  portion 
of  the  clad  layer  from  the  reverse  with  the  eagle  and  moon  design  utilized 
from  1971  through  1974  and  again  in  1977  and  1978. 

Full  Red  SBA  $1  on  l<f  Planchet 

1979-S 


854  1979-S  dollar.  Struck  on  a  cent  planchet.  MS-64  RD  (ANACS). 
Full  rich  mint  red  with  excellent  lustre.  A  periennially  popular  error, 
one  of  the  ultimate  modern  wrong  planchet  combinations.  The  San 
Francisco  mintmark  is  bold  and  well -centered,  the  bottom  of  the  last 
date  digit  is  off  the  edge  of  the  planchet,  Ms.  Anthony  and  the  eagle 
are  essentially  complete.  Well  preserved  with  only  a  tiny  spot  above 
Anthony’s  eye  noted.  A  prize  for  the  astute  specialist. 

855  1999-1’  dollar.  50%  off  center.  MS-62  (PCGS).  Exceptional  lustre 
on  nickel  gray  surfaces.  Off-center  by  an  ideal  50%  margin  to  the  1:30 
position,  allowing  for  a  nice  full  date  to  remain  on  the  planchet  as  well 


as  plenty  of  other  details.  Boldly  struck  and  far  nicer  in  terms  of  eye 
appeal  than  the  assigned  grade  would  indicate.  A  splendid  piece. 

Remarkable  1999-P  Anthony  Dollar  Error 

Wrong  Metal,  Bright  Yellow! 


856  1999-P  Susan  B.  Anthony  dollar.  Struck  on  experimental  planchet. 

MS-67  (PCGS).  Properly  classified  by  PCGS  as  a  Mint  Error,  being 
in  the  “wrong  planchet”  classification.  Fully  lustrous  and  sharply 
struck  with  bright  yellow  prooflike  surfaces.  Although  no  elemental 
analysis  has  been  done  on  this,  the  planchet  is  far  different  from  that 
expected,  possibly  an  experimental  striking  of  some  kind.  The  ad¬ 
vanced  specialist  in  Susan  B.  Anthony  dollars,  as  well  as  the  advance 
mint  error  specialist,  would  do  well  to  consider  this  piece  carefully. 
This  example  has  close  similarities  to  the  Anthony  dollar  struck  on  a 
Sacagawea  dollar  planchet,  in  Lot  860  below,  however,  we  believe 
these  are  two  different  compositions. 

Although  admittedly  not  accurate  scientific  data,  we  topk  weight?  of  these  two  lots 
including  the  PCGS  holders  for  each,  and  assume  that  the  holders  are  very  close  to 
identical  in  weight.  This  example  on  the  experimental  planchet  has  a  total  weight  of 
591.3  grains,  while  the  other  example  in  Lot  860,  on  the  Sacagawea  planchet  has  a 
total  weight  of 600.7  grains.  This  data  suggests  that  the  holder,  itself,  has  a  weight  of 
475.7  grains,  and  the  example  in  the  present  lot  has  a  net  weight  of  1 1 5.6  grains. 

Flip-Over  Double  Struck  1999  SBA 


In  Collar 


(photo  enlarged  to  twice  actual  size) 

857  1999-P  dollar.  Double  struck  F/O  in  collar.  MS-63  (PCGS).  1  ustrous 

nickel  gray  with  just  a  hint  of  toning,  including  a  splash  at  the  reverse  rim 
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below  9:00.  A  very  rare  and  dramatic  error,  a  previously  struck  dollar 
which  re-entered  the  coining  chamber  to  be  struck  again  with  an  obverse 
to  reverse  orientation.  Plentiful  details  are  visible  on  both  sides  of  the 
undertype,  including  some  details  which  are  visible  outside  the  devices 
and  merge  with  the  rim.  Errors  like  this  one  on  SBA  dollars  (or  nearly 
any  modern  series)  are  very  rare.  The  advanced  error  connoisseur  will 
need  to  prepare  a  strong  bid  to  acquire  this  specimen. 


858  1999-P  dollar.  Struck  on  a  quarter  planchet.  MS-63  (ANACS).  Full 

cartwheel  on  brilliant  nickel  gray  surfaces.  Most  of  the  tiny  contact 
marks  on  the  coin  pre-existed  striking,  but  the  striking  pressure  was 
insufficient  to  efface  them  due  to  the  thickness  (or,  in  this  case,  thin¬ 
ness)  of  the  of  the  quarter  planchet.  This  wrong  planchet  error  is 
quite  scarce  on  1999  issues,  and  avidly  sought  after  as  the  last  SBA- 
quarter  combination  possible.  The  present  specimen  is  worthy  for 
any  cabinet. 


Very  Rare  Flipover  1999  SBA 


(photo  enlarged  to  twice  actual  size) 

859  1 999-P  dollar.  Flipover  double  struck.  MS-62  (ANACS).  Bold  cart¬ 

wheel  lustre  on  nickel  gray  surfaces.  A  beautiful  and  visually  exciting 
specimen,  struck  once  normally  and  then  struck  again,  after  being 
flipped  over,  this  time  off-center  about  60%  to  1 1:30.  Some  metal 
shear  is  noted  at  the  rims,  probably  from  counting  equipment,  ac¬ 
counting  for  the  assigned  grade.  T  he  eye  appeal  is  otherwise  gem 
quality.  No  date  is  visible  on  the  second  strike,  though  a  second 
mintmark  is  plain.  A  really  neat  error  coin,  the  kind  that  is  bound  to 
excite  both  the  novice  and  sophisticate  alike. 


1999  SBA  $1  on  Sac  $1  Planchet  Rarity 

A  Classic  Transitional  Error 


(photo  enlarged  to  twice  actual  size) 

860  1999-P  dollar.  Struck  on  a  Sacagawea  $1  planchet.  MS-65  (PCGS). 

Lustrous  golden  bronze  with  impeccable  lustre  and  eye  appeal.  A  few 
small  splashes  of  toning  on  Anthony’s  head  are  noted.  To  our  minds, 
this  is  one  of  the  most  important  and  significant  of  modern  errors. 
Only  six  to  eight  pieces  are  thought  to  exist.  At  the  end  of  1999,  as 
Susan  B.  Anthony  dollars  were  still  being  coined,  production  began 
for  the  anxiously  awaited  “golden  dollars”  with  the  Sacagawea  design. 
This  error  was  struck  during  that  brief  window  of  opportunity,  mak¬ 
ing  it  a  transitional  error  as  important  as  the  1943  bronze  cent  or 
1944  steel  cent.  As  seen  on  the  piece  we  offered  in  our  July  2002 
Rarities  Sale,  a  circular  band  of  weakness  is  noted  through  the  date 
and  in  the  same  location  on  the  reverse.  A  short  nick  just  right  ol  the 
R  in  LIBERTY  is  noted  to  identify  this  rarity  in  the  future. 

One  of  the  highlights  of  our  error  offering,  and  a  potential  center- 
piece  for  any  collection.  In  this  connection,  and  possibly  related, 
please  note  our  description  of  Lot  856 


BALTIMORE  •  JULY  2003 
BE  A  PART  OF  THIS  EVENT! 

Bowers  and  Merena  Galleries  is  proud  to  announce  its  selection 
as  the  official  auctioneer  of  the  2003  ANA  Convention  in  Baltimore, 
Maryland. 

Call  Rick  Baggorjohn  Pack  today  at  800-458-4646  to  learn  more 
about  how  you  can  include  your  rare  coins  and  paper  money  in  this 
important  event. 
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Rare  2000  Sac  on  SBA  Planchet 


Another  Transitional  Error 


861  2000-P  Sacagawea  dollar.  Struck  on  a  Susan  B.  Anthony  planchet. 

MS-67  (PCGS).  Lovely  silver  gray  with  just  a  blush  of  subtle  toning. 
A  splendid  and  important  error,  struck  during  or  soon  after  the  last 
ever  SBA  mintage  at  the  Philadelphia  Mint.  While  there  was  a  brief 
crossover  when  both  1999  SBA  dollars  and  2000  Sacagawea  dollars 
were  being  struck,  it  also  possible  that  a  spare  SBA  planchet  could 
have  become  wedged  into  the  corners  of  one  of  the  Mint’s  massive 
hoppers  and  remained  there  for  some  time.  Very  few  specimens  of 
this  transitional  wrong  planchet  error  have  turned  up  in  the  market¬ 
place,  despite  the  fact  that  seemingly  most  of  the  Sacagawea  mintage 
has  ended  up  in  the  hands  of  collectors.  A  very  rare  coin,  struck  on 
the  planchet  ol  an  obsolete  type,  and  one  certain  to  be  appreciated 
years  from  now  for  its  historical  interest. 


I  he  Marquis  de  Lafayette,  pictured  on  the  1 900  commmemorative  dollars 
offered  here,  was  honored  on  his  1 824- 1 825  trip  to  America  hy,  among  other 
things,  arches  built  by  cities  in  welcome,  and  silk  ribbons  with  various 
engraved  vignettes.  One  shows  George  Washington,  who  is  also  depicted  on 
the  1900  Lafayette  dollar. 


COMMEMORATIVE 

Silver  Coins 


Gem  Uncirculated  1893  Isabella  25<£ 


862  1893  Isabella  quarter.  MS-65  (PCGS).  A  high  degree  of  cartwheel 

lustre  plays  boldly  on  the  vividly  toned  obverse;  the  reverse  is  equally 
lustrous  but  only  faintly  tinged  with  gold.  Scarce  in  gem  grades. 


Lustrous  1900  Lafayette  Dollar 

Lovely  Gem  Mint  State 


863  1900  Lafayette  silver  dollar.  MS-66  (PCGS).  A  satiny  gem  with  in¬ 

tense  lustre  on  pale  golden  surfaces.  Devoid  of  objectional  marks 
even  when  subjected  to  careful  scrutiny.  General  Washington  and  the 
Marquis  de  Lafayette  never  looked  so  fine,  at  least  to  this  writer!  Bid 
with  confidence  on  the  present  lot — you’ll  be  glad  you  did. 

The  Mint  was  in  a  hurry  to  produce  the  dies  for  the  1900-dated  Lafayette  dollar, 
so  that  they  could  all  be  struck  on  December  1 4,  1 899,  this  being  the  1 00th  anniver¬ 
sary  of  the  death  of  George  Washington.  Accordingly,  the  dies  were  hand  made  with 
the  lettering  individually  punched  in — a  return  to  practices  of  the  mint  generations 
earlier!  Because  of  this,  several  different  die  varieties  can  be  collected  today. 


Choice  Uncirculated  1900  Lafayette  $1 


864  1900  Lafayette  silver  dollar.  MS-64  (PCGS).  Satiny  and  lustrous 

with  a  whisper  of  pale  champagne  toning.  Always  popular  at  the  as¬ 
signed  grade  level. 
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Another  Choice  Uncirculated  Lafayette  $1 


865  1900  Lafayette  silver  dollar.  MS-64  (NGC).  Cartwheel  lustre  shim¬ 

mers  beneath  deep  slate  toning  on  the  obverse,  reverse  with  slightly 
lighter  shades  of  gray  and  lilac. 


Choice  1900  Lafayette  Dollar 


866  1900  Lafayette  silver  dollar.  MS-64  (NGC).  Brilliant  with  satiny 

lustre.  Nicely  struck.  Thoroughly  choice,  assigned  as  such  with  the 
grade,  but  beyond  that  an  aesthetic  treat.  Brilliant  on  both  sides  with 
some  splashes  of  gold  toning  on  the  reverse.  An  exceptional  coin 
worth,  in  our  opinion,  exceptional  bidding  attention. 


Choice  Uncirculated  1900  Lafayette  $1 


867  1900  Lafayette  silver  dollar.  MS-64.  Satiny,  lustrous  surfaces  show 

pale  slate  gray,  gold,  and  blue  iridescence.  Nice  for  the  assigned 
grade. 


Splendid  Gem  1921  Alabama  2X2  50<T 

MS-66  PCGS 


868  1921  Alabama  Centennial.  2X2.  MS-66  (PCGS).  A  delightfully 

lustrous  and  thoroughly  impressive  gem  example  of  the  issue.  Satiny 
silver  gray  centers  give  way  to  deep  iridescent  gold  and  electric  blue  at 
the  rims.  Authorized  in  1920  and  dated  1921  for  a  celebration  that 
occurred  in  1919 — go  figure!  On  the  obverse  the  bust  of  William 
Wyatt  Bibb,  governor  of  Alabama  in  1821,  is  joined  with  that  of 
Alabama’s  governor  in  1921,  T.E.  Kilby,  who  became  the  first  living 
person  ever  on  a  U.S.  coin.  A  winning  combination  of  history, 
beauty,  and  quality,  all  those  attributes  that  collectors  love,  can  be 
found  in  the  present  lot. 


1935-PDS  Arkansas  Centennial  Half  Dollar  Set 

All  Gem  MS-66  PCGS 

869  1935-PDS  Arkansas  set,  each  graded  MS-66  by  PCGS:  fr  Philadel¬ 
phia.  Lustrous  golden  gray  'fc  Denver.  Deepening  shades  of  gold  and 
rose  'w'  San  Francisco.  Largely  brilliant  with  a  whisper  of  gold.  (Total: 
3  pieces) 

870  1 935-D  Arkansas  Centennial.  MS-66  (PCGS).  Satiny,  matte-like  sil¬ 
ver  gray  with  bursts  of  vivid  rainbow  toning,  especially  so  on  the  ob¬ 
verse. 

871  1938  Arkansas  Centennial.  MS-65  (PCGS).  Light  golden  toning, 
lightly  mottled,  over  satiny  lustrous  surfaces. 


Uncirculated  1936-S  Bay  Bridge  Half  Dollar 

Presentation  Piece 
64th  Coin  Struck 
Official  Paperwork  Included 

872  1936-S  Bay  Bridge  half  dollar.  MS-63.  Presentation  piece,  64th 

coin  struck.  Housed  in  a  custom  plastic  holder  that  includes  the 
coin  and  assorted  paperwork  'fc  Half  dollar.  Lustrous  lilac-gray. 
The  paper  ephemera  includes  an  envelope  from  the  Superintendent 
of  the  U.S.  Mint,  San  Francisco,  and  a  letter  that  came  in  the  enve¬ 
lope.  The  letter  reads:  “Treasury  Department  /  United  States  Mint  / 
San  Francisco,  Calif.  /  November  /  Fourth  /  1936  /  To  Whom  It 
May  Concern:  /  This  is  to  certify  that  the  accom-  /  panying  San 
Francisco-Oakland  Bay  Bridge  /  Commemorative  Half  Dollar  was 
the  sixty  /  fourth  piece  struck  of  this  coinage  at  the  /  Mint  of  the 
United  States  at  San  Francisco,  /  California,  on  November  4,  1936. 
/  Attest:  /  (signed)  P.J.  Haggerty  /  Superintendent,  U.S.  Mint  /  San 
Francisco,  California”  on  several  lines.  Also  included  is  a  brown 
manila  envelope  marked  “64”  in  black  numerals.  A  pleasing  item 
that  will  excite  an  advanced  commemorative  half  dollar  specialist. 
(Total:  1  coin,  plus  assorted  paperwork) 
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Superb  Gem  1893  Columbian  Expo  50<f 


(photo  enlarged  to  twice  actual  size) 


8 73  1893  Columbian  Exposition.  MS-67  (PCGS).  Superb  lustre  and 

aesthetic  appeal  that  is  not  often  seen  and  highly  desirable,  not  to 
mention  the  impressive  grade  assigned!  The  centers  are  primarily 
bright  silver,  while  the  peripheries  offer  rich  russet,  green,  and  blue, 
naturally  and  pleasingly  blended.  Tied  for  finest  known  and  worthy 
of  a  truly  fine  collection. 

PCGS  Population:  3,  none  finer. 


fhe  Columbian  Fountain  at  the  1893  World’s  Columbian  Exposi¬ 
tion  in  Chicago. 


Gem  Mint  State  1893  Columbian  Exposition  50<t 


874  1893  Columbian  Exposition.  MS-66  (PCGS).  Cartwheel  lustre 

dominates  vividly  toned  surfaces.  Bright  iridescent  rose,  gold,  and 
blue  on  the  obverse,  mainly  electric  blue  on  the  reverse. 

Superb  Gem  1893  Columbian  Half  Dollar 


875  1893  Columbian  Exposition.  MS-66  (PCGS).  Light  gray  toning  at 

the  centers  changes  to  blue  and  iridescent  gold  at  the  borders.  An  ex¬ 
ceptionally  high-grade  example  of  one  of  the  most  popular  com¬ 
memorative  issues. 


876  1922  Grant.  With  Star.  MS-63  (NGC).  Mainly  brilliant  and  some¬ 

what  reflective  with  deep  golden  toning  near  the  rims. 

Choice  Mint  State  1928  Hawaii  5CK 


877  1928  Hawaiian  Sesquicentennial.  MS-64  (NGC).  Sparkling  cart¬ 

wheel  lustre  on  satiny  surfaces.  A  dash  of  pale  gold  enhances  the 
overall  aesthetic  appeal  of  the  coin.  The  highly  prized  key  date  to  the 
U.S.  commemorative  half  dollar  series. 

This  issue  commemorates  the  discovery  of  the  Sandwich  Islands,  later  named  Ha 
waii,  by  Captain  James  Cook  while  on  his  famous  journey  of  global  circumnaviga¬ 
tion.  Alas,  Cook  never  made  it  home  to  his  beloved  England;  he  was  killed  during  a 
skirmish  with  Hawaiian  natives. 
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878  1946  Iowa  Centennial.  MS-68  (PCGS).  An  exceptional  gem  ex¬ 

ample  of  this  popular  commemorative  issue.  The  obverse  is  mostly 
brilliant  at  the  center,  framed  by  vivid  gold  and  rose  toning.  The  re¬ 
verse  is  predominately  deep  gold  with  violet  and  iridescent  toning, 
along  with  splashes  of  brilliant  silver  lustre.  Although  over  40  ex¬ 
amples  of  this  issue  have  been  similarly  graded,  PCGS  has  not  graded 
any  finer  MS-69  or  MS-70  examples  of  this  commemorative.  An  im¬ 
portant  opportunity  lor  the  specialist  or  connoisseur. 


Splendid  Mint  State  1936  Long  Island  50<£ 


879  1936  Long  Island  Tercentenary.  MS-67  (NGC).  Highly  lustrous 
with  deep  wine  red  and  violet  iridescence  on  the  obverse,  more  of 
same  on  the  reverse,  there  in  a  “bull’s-eye”  pattern  as  sometimes  im¬ 
parted  by  old-style  cardboard  holders  of  issue.  The  centers  show 
much  original  brilliance.  Among  the  finest  examples  of  the  issue  cer¬ 
tified  by  NGC;  only  two  specimens  have  received  finer  grades  from 
that  organization. 

NGC  Census:  23;  2  finer  (MS-68). 

880  1936  Lynchburg  Sesquicentennial.  MS-66  (PCGS).  Splashes  of 
brown  and  magenta  toning  over  silvery  surfaces.  A  pristine  specimen 
that  has  never  been  cleaned  or  dipped. 


Gem  Mint  State  1923-S  Monroe  Doctrine  50C 


883  1923-S  Monroe  Doctrine  Centennial.  MS-66  (PCGS).  Intensely 

lustrous  silver  gray  surfaces  exhibit  deep  gray,  gold,  and  sea  green  iri¬ 
descence.  This  was  one  ot  Hollywood’s  first  forays  into  politics  (see 
note). 

This  issue  represents  the  meeting  of  Hollywood  and  politics  long  before  the  days 
of  president  Ronald  Reagan.  The  letterhead  used  by  the  promoters  of  this  issue  read: 
“Monroe  Doctrine  Centennial.  First  Annual  American  Historical  Revue  and  Mo¬ 
tion  Picture  Industry  Exposition,  Commemorating  the  One  Hundredth  Anniver¬ 
sary  of  the  Monroe  Doctrine,  June  1 ,  1 923.  Under  the  Direction  and  Supervision  of 
the  Motion  Picture  Industry.”  Evidently  someone  in  the  industry  hit  upon  the  idea 
of  using  a  commemorative  half  dollar  to  raise  funds  for  their  pet  cause,  despite  the 
fact  that  the  two  events  were  about  as  polarized  as  any  two  events  can  be  with  regard 
to  meaning  and  historical  content. 


Another  Gem  Uncirculated  1923-S  Monroe  50<£ 


884  1923-S  Monroe  Doctrine  Centennial.  MS-66  (NGC).  A  splendid 

satiny  gem  with  medium  champagne  highlights  on  the  obverse,  the 
reverse  of  nearly  full  brilliance.  Well  above  typical  quality  for  the  is¬ 
sue,  and  desirable  as  such.  Definitely  gem  quality. 


Gem  MS-63  1923-S  Monroe  50<£ 


1921  Missouri  Centennial  50<£  Duo 


881 


882 


Illustrating  Both  Types 

Pair  of  1 92 1  Missouri  half  dollars:  ft  2+2.  MS-64.  Splashes  of  deep 
gold  ☆  Plain.  MS-62.  Pale  rose  highlights.  A  lustrous  duo.  Complete 
your  Missouri  set  with  one  confident  bid!  (Total:  2  pieces) 


1921  Missouri  Centennial.  Plain.  MS-64  (NGC).  Lustrous  lilac- 
gray  with  deep  gold  and  umber  highlights.  Issued  to  celebrate  the 
centennial  of  Missouri  statehood,  this  “lawbreaker  coin  does  not  in¬ 
clude  LIBERTY,  IN  GOD  WE  TRUST,  or  E  PLURIBUS  UNUM 
as  part  of  its  design  (each  a  motto  mandated  by  U.S.  law). 


885  1923-S  Monroe  Doctrine  Centennial.  MS-65  (PCGS).  Another  at¬ 

tractive  gem  Mint  State  example  of  the  issue,  this  with  lively  lustrous 
and  rich  golden  toning  on  satiny  silver  gray  surfaces. 
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A  Final  Gem  1923-S  Monroe  Doctrine  50<£ 


886  1923-S  Monroe  Doctrine  Centennial.  MS-65  (PCGS).  A  highly  lus¬ 

trous  and  satiny  gem  with  splashes  of  pale  gold  and  peach  iridescence 
on  the  obverse;  the  reverse  comes  alive  with  electric  blue  and  rose.  Sim¬ 
ply  lovely  to  behold  (even  if  you  like  your  coins  “white,”  you’ll  prob¬ 
ably  still  appreciate  the  innate  natural  beauty  of  the  present  coin). 


Top-of-the-Line  1936  Norfolk  50<£ 

None  Graded  Finer  by  PCGS 


887  1936  Norfolk  Bicentennial.  MS-68  (PCGS).  A  highly  lustrous 

high-end  gem,  nearly  fully  brilliant  on  the  obverse  and  with  rich 
golden  toning  highlights  on  the  reverse.  “Gorgeous”  is  the  first  word 
that  pops  to  mind  for  this  coin,  a  piece  that  has  many  peers  but  no 
betters  in  the  eyes  oi  PCGS. 

PCGS  Population:  96;  none  finer. 


888  1938-D  Oregon  Trail  Memorial.  MS-68  (PCGS).  An  exceptional 
specimen  of  this  beautiful  issue.  The  lustrous  surfaces  are  delightfully 
accented  by  tones  of  sea  green,  soft  gold,  and  rich  red-brown,  how¬ 
ever  much  of  the  silver  gray  shows  through.  This  coin  has  this 
cataloguer’s  (FW’s)  complete  endorsement. 

PCGS  Population:  15;  1  finer  (MS-69). 

889  1936-D  Rhode  Island  Tercentenary.  MS-66  (PCGS).  Medium 
golden  brown  toning  over  lustrous  surfaces 


890  1935  Old  Spanish  Trail.  MS-65  (PCGS).  A  satiny  gem  with  strong 

lustre  and  a  hint  of  pale  golden  toning.  Always  in  demand  due  to  the 


enticingly  low  mintage  of  just  1 0,000  pieces — one  of  just  three  com¬ 
memorative  “types”  with  this  figure. 


891  1925  Stone  Mountain  Memorial.  MS-66  (PCGS).  Lilac  toning 

with  some  splashes  of  magenta,  over  satiny,  silver  surfaces.  As  nice  as 
can  be.  Not  rare  in  lower  grades,  but  not  easily  found  so  choice. 


Superb  Fort  Vancouver  Half  Dollar 


892  1925  Fort  Vancouver  Centennial.  MS-67  (PCGS).  Highly  lustrous 

with  lovely  heather  and  iridescent  toning.  This  is  one  of  the  very  fin¬ 
est  examples  of  this  issue  we  have  handled.  In  fact,  only  one  coin  has 
received  a  higher  MS-68  grade  by  PCGS.  This  superb  half  dollar  is 
sure  to  please  the  connoisseur. 

PCGS  Population:  26;  1  finer  (MS-68). 


893  1925  Fort  Vancouver  Centennial.  MS-65  (PCGS).  Lustrous  and  at¬ 

tractive.  Light  heather  and  gold  toning,  almost  a  whisper.  A  signifi¬ 
cantly  above  average  specimen  of  this  issue. 


894  1927  Vermont  Sesquicentennial.  MS-66  (PCGS).  Lustrous,  satiny 
surfaces  show  much  brilliance  and  a  touch  of  golden  iridescence.  An 
attractive  gem  example  of  an  issue  that  celebrates  the  Battle  of 
Bennington  on  August  16,  1777,  one  of  the  first  victories  of  the  Co¬ 
lonial  Army  over  the  British,  a  battle  that  bolstered  U.S.  confidence 
at  a  time  when  it  was  most  needed. 

895  1946-PDS  Booker  T.  Washington  set,  all  NGC-certified:  ft  Phila¬ 
delphia.  MS-66  ft  Denver.  MS-66  ft  San  Francisco.  MS-64.  All  are 
intensely  toned  in  deep,  vivid  gold,  violet,  fiery  orange,  and  electric 
blue  iridescence.  A  set  that  will  excite  a  connoisseur  of  incredibly 
toned  commemorative  half  dollars.  (Total:  3  pieces) 


208 


BOWERS  AND  Ml  RENA  GAI  LERIHS 


The  Rarities  Sale 


Impressive  Gem  1948-S  BTW  50<£ 

NGC  MS-67  PL 
Tied  for  Finest  Graded  by  NGC 


896  1948-S  Booker  T.  Washington.  MS-67  PL  (NGC).  Highly  lustrous 
and  fully  brilliant  save  for  some  attractive  gold  toning  at  the  rims. 
Somewhat  reflective  in  the  fields,  imparting  a  mild  yet  definite 
prooflike  appearance  overall.  One  of  only  8,005  examples  of  the  date 
issued,  and  readily  among  the  finest  of  those  by  virtue  of  assigned 
grade  and  a  generous  measure  of  eye  appeal.  NGC  has  not  certified  a 
finer  PL  example  to  date. 

NGC  Census:  2;  none  finer. 

897  1950-D  Booker  T.  Washington.  MS-66  (PCGS).  Subdued  silvery 
lustre  with  some  splashes  of  gold. 

898  1936  Wisconsin.  MS-67  (PCGS).  Mottled  light  brown  and  gold 
toning  on  the  obverse,  mostly  silver  with  some  splashes  of  brown  on 
the  reverse.  Another  pristine  coin,  never  dipped,  never  fussed  with. 

COMMEMORATIVE 

Gold  Coins 


1903  Louisiana  Purchase  Exposition  Gold  Dollar 

Jefferson  Portrait 


(photo  enlarged  to  twice  actual  size) 

899  1903  Louisiana  Purchase  Exposition  gold  dollar.  Jefferson  portrait. 

MS-64  (PCGS).  Lustrous  and  brilliant  light  yellow  gold  with  hints 
of  pinkish  toning.  An  extremely  pleasing  example  of  this  commemo¬ 
rative  issue  with  very  sharp  design  features.  These  were  the  very  first 
souvenir  or  commemorative  gold  coins  authorized  by  Congress. 
Charles  Barber  prepared  the  designs  for  both  this  variety  and  the  re¬ 
lated  issue  with  McKinley  portrait.  1  he  original  legislation  tor  this 
issue  authorized  the  production  of  up  to  250,000  coins,  combining 
the  two  portrait  varieties,  and  in  fact  this  quantity  was  actually 
struck,  plus  an  additional  258  assay  coins.  Sales  were  not  what  Farran 
Zerbe  had  hoped,  and  the  net  distribution  amounted  to  just  35,000 
coins.  Given  that  the  existing  population  is  about  the  same  for  each 
variety,  today’s  reported  mintage  totals  17,500  coins  of  each  variety. 

In  a  first  generation  PCGS  holder. 


Gorgeous  1903  Louisiana  Purchase  Gold  Dollar 

McKinley  Portrait 


(photo  enlarged  to  twice  actual  size) 

900  1903  Louisiana  Purchase  Exposition  gold  dollar.  McKinley  por¬ 

trait.  MS-66  (PCGS).  Deeply  lustrous  with  rich  orange  gold  surfaces 
and  pale  lilac  toning.  This  is  an  extremely  attractive  example  with 
outstanding  aesthetic  appeal. 

Gem  1903  Louisiana  Purchase  Gold  Dollar 


McKinley  Portrait 


(photo  enlarged  to  twice  actual  size) 

901  1903  Louisiana  Purchase  Exposition  gold  dollar.  McKinley  por¬ 

trait.  MS-66  (PCGS).  Amazing  iridescent  toning  over  satiny  lustre. 
The  reverse  is  very  slightly  prooflike.  This  is  one  of  the  most  attrac¬ 
tively  toned  gold  coins  in  the  present  sale. 


1903  Lewis  and  Clark  Gold  $1 


(photo  enlarged  to  twice  actual  size) 

902  1905  Lewis  and  Clark  gold  dollar.  MS-62  (PCGS).  Boldly  struck 

with  extremely  sharp  design  definition  on  both  obverse  and  reverse. 
A  few  very  minor  hairlines  and  abrasions  keep  this  from  the  choice 
classification.  Brilliant  light  yellow  gold  lustre  with  traces  of  pale  or¬ 
ange  toning.  This  is  an  extremely  attractive  example.  Much  scarcer 
than  the  related  issue  of  1904.  Of  all  commemorative  gold  dollars  of  the 
early  era ,  this  type  and  date  is  by  far  the  most  elusive  in  Mint  State. 
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Exceptional  1915-S  Panama-Pacific  Gold  $1 


(photo  enlarged  to  twice  actual  size) 

903  1915-S  Panama-Pacific  Exposition  gold  dollar.  MS-66  (PCGS). 

Brilliant  and  deeply  lustrous.  Attractive  yellow-orange  gold.  Virtually 
flawless.  An  especially  attractive,  especially  high-grade  example  of 
this  popular  gold  dollar  issue. 

These  and  related  Panama-Pacific  Exposition  pieces  were  produced  in  connection 
with  the  event  held  to  celebrate  the  opening  of  the  Panama  Canal  (in  1914)  and  the 
rebuilding  of  the  city  of  San  Francisco  after  the  1906  earthquake  and  fire.  By  all  ac¬ 
counts  the  exposition  was  a  great  success,  publicly,  artistically,  financially,  and 
numismatically! 

Gem  1915-S  Panama-Pacific  Gold  Dollar 


(photo  enlarged  to  twice  actual  size) 

904  1915-S  Panama-Pacific  Exposition  gold  dollar.  MS-65  (PCGS). 

Highly  lustrous  with  rich  orange  gold  surfaces.  Both  obverse  and  re¬ 
verse  are  frosty  and  attractive.  An  important  opportunity  to  acquire 
an  example  from  the  most  famous  of  Farran  Zerbe’s  commemorative 
promotions. 


(photo  enlarged  to  twice  actual  size) 

905  1915-S  Panama-Pacific  Exposition  gold  dollar.  MS-64  (PCGS). 

Lustrous  light  yellow  gold  with  considerable  eye  appeal.  Virtually  the 
equal  of  the  gem  example  above. 

In  a  first  generation  PCGS  holder. 


Memorable  1915-S  Panama- Pacific  $2.50 

Superb  Gem 


(photo  enlarged  to  twice  actual  size) 

906  1915-S  Panama- Pacific  Exposition  quarter  eagle.  MS-66  (PCGS). 

Lustrous  satiny  gold,  brilliant  with  a  whisper  of  toning.  An  outstand¬ 
ing  example,  one  of  the  nicest  we  have  seen. 

Gem  1916  McKinley  Gold  Dollar 


(photo  enlarged  to  twice  actual  size) 

907  1916  McKinley  gold  dollar.  MS-66  (PCGS).  An  absolutely  stunning 

example  of  this  commemorative  issue.  Brilliant  yellow  gold  with  frosty 
lustre.  Subtle  wisps  of  pinkish  toning  on  both  sides,  more  prevalent  on 
the  reverse.  Examples  were  dated  both  1916  and  1917,  with  the  former 
year  as  offered  here  being  slightly  more  plentiful.  Mintages  for  the  two 
years  were  15,000  and  5,000  coins,  respectively. 

Rarer  of  the  McKinleys 


(photo  enlarged  to  twice  actual  size) 

908  1917  McKinley  gold  dollar.  MS-67  (PCGS).  This  is  an  extremely 

important  opportunity  for  the  specialist  and  connoisseur.  Tied  for 
finest  certified  by  PCGS.  The  surfaces  have  satiny  yellow  gold  lustre 
with  faint  pinkish  toning.  Both  obverse  and  reverse  are  extremely 
sharp.  An  amazing  example  of  this  issue.  This  is  an  intriguing  issue  as 
the  obverse  was  designed  by  Charles  Barber  and  the  reverse  by 
George  Morgan.  An  unusual  combination  of  talents  on  a  single  coin¬ 
age  issue.  At  this  level  the  1917-dated  McKinley  gold  dollar  is  much 
more  elusive  than  the  1916. 

PCGS  Population:  40,  none  finer. 
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Gem  1917  McKinley  Gold  Dollar 


(photo  enlarged  to  twice  actual  size) 

909  1917  McKinley  gold  dollar.  MS-65  (PCGS).  Rich  and  frosty  yellow 

gold  lustre  with  a  hint  of  pink  toning.  An  extremely  attractive  ex¬ 
ample  of  this  commemorative  issue.  This  commemorative  gold  dol¬ 
lar  was  issued  to  help  defray  costs  of  a  memorial  for  the  late  presi¬ 
dent,  to  be  erected  in  Niles,  Ohio. 


Satiny  1917  McKinley  Gold  Dollar 


(photo  enlarged  to  twice  actual  size) 

910  1917  McKinley  gold  dollar.  MS-64  (PCGS).  A  brilliant  example 

with  satiny  yellow  gold  lustre.  Exceptional  aesthetic  appeal.  This  is  a 
final  example,  combining  value  and  quality,  of  this  elusive  variety. 

Gem  1922  Grant  Plain  Gold  Dollar 


(photo  enlarged  to  twice  actual  size) 

911  1922  Grant  gold  dollar.  Plain.  MS-65  (PCGS).  A  frosty  gem  with 

brilliant  light  yellow  gold  lustre  highlighted  by  a  trace  of  pinkish  or¬ 
ange  toning  on  either  side.  An  outstanding  example  for  the  connois¬ 
seur.  These  coins  were  designed  by  Laura  Gardin  Fraser  and  her  ini¬ 
tials  are  found  directly  below  the  bust  of  U.S.  Grant. 

In  a  first  generation  PCGS  holder. 


Choice  1922  Grant  With  Star  Gold  $1 


(photo  enlarged  to  twice  actual  size) 

912  1922  Grant  gold  dollar.  With  Star.  MS-64  (PCGS).  Satiny  yellow 

gold  lustre  is  accented  by  attractive  orange  toning.  Very  minor  abra¬ 
sions  are  present,  primarily  in  the  fields.  A  highly  attractive  example. 
The  obverse  fields  have  numerous  raised  die  polish  lines  as  always 
among  genuine  examples  of  this  issue.  The  variety  with  an  incuse  star 
in  the  right  obverse  field.  This  variety  was  never  requested  by  the  is¬ 
suing  agency  and  proved  a  bonus  to  fund-raising  efforts. 

In  a  first  generation  PCGS  holder. 

1922  Grant  Gold  Dollar 

With  Star 


(photo  enlarged  to  twice  actual  size) 

913  1922  Grant  gold  dollar.  With  Star.  MS-64  (PCGS).  Brilliant  with 

satiny  lustre.  Very  delicate  toning.  A  lovely  example  of  this  issue. 

Incidentally,  the  1922  Grant  gold  dollar  and  1922  Grant  half  dollar  are  the  only 
silver  and  gold  commemoratives  from  the  classic  era  (1892-1954)  which  share  de- 
signs. 


Gem  1926  Sesquicentennial  Quarter  Eagle 


(photo  enlarged  to  twice  actual  size) 

914  1926  Sesquicentennial  of  American  Independence  quarter  eagle. 
MS-65  (PCGS).  Brilliant  yellow  gold  with  frosty  lustre.  An  out¬ 
standing  example  of  this  commemorative  issue. 

915  1926  Sesquicentennial  of  American  Independence  quarter  eagle. 
MS-64  (PCGS).  Brilliant  and  lustrous.  A  very  attractive  and  thor¬ 
oughly  desirable  example  at  this  grade  level. 
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Pattern  Coins 

Our  offering  of  patterns  includes  many  remarkable  specimens  com¬ 
bining  rarity  and  quality,  here  designated  as  the  Waterbury  Collection 
from  the  holdings  of  a  connoisseur.  These  merit  your  special  attention. 

W  hile  any  number  of  patterns  could  be  designated  as  significant,  in 
particular  the  nickel  five-cent  pieces  are  incredible.  A  complete  run  of 
1865  and  1866  transitionals  is  included,  in  nickel  alloy,  comprised  of 
the  1865  with  rays,  1865  without  rays,  and  the  1866  without  rays — a 
trio  that  would  add  dynamic  interest  to  any  regular  set,  as  few  have  ever 
had  such.  Beyond  that,  the  opportunity  to  acquire  an  1866  pattern 
nickel  with  the  Lincoln  portrait  does  not  often  occur,  but  is  found  here. 
In  1882,  many  wonderfully  diverse  motifs  were  made,  combined, 
struck  in  different  metals,  and  otherwise  intermingled  to  create  a  series 
which  can  be  a  specialty  in  itself.  The  present  sale  has  a  panorama  of 
nickels  of  this  date. 

The  1882  “blind  man’s’’  nickel,  Lot  970,  is  one  of  the  most  famous 
of  all  patterns.  Even  the  most  advanced  cabinets  typically  include  no 
such  piece. 

We  all  know  of  the  rare  1913  Liberty  Head  nickel  at  the  tail  end  of 
the  series,  but  relatively  few  are  aware  of  the  1 882  at  the  beginning,  here 
represented  in  nickel  alloy  as  Lot  974.  Quite  a  few  years  ago  a  single 
example  of  this  coin,  all  by  itself  in  a  display  case  at  a  major  convention, 
took  first  prize — as  it  was  simply  startling  to  those  who  saw  it! 

Pattern  specialists  and  students  of  American  coinage  would  do  well 
to  hold  tightly  their  copies  of  this  catalogue,  as  forever  it  will  be 
remembered  as  one  of  the  greatest  presentations  of  nickel  five  cent  pieces 
ever  to  cross  the  auction  block. 


Splendid  1863  P-377  Pattern  Two  Cents 


916  1863  pattern  two-cent  piece.  Pollock-377,  Judd-3 12A.  Rarity-4. 

Proof-66  RB  (NGC).  Bronze.  Plain  edge.  Broad  ornamental  shield 
with  an  inverted  laurel  wreath  around,  scroll  inscribed  GOD  OUR 
TRUST,  1863  below:  2  CENTS  with  wreath  of  wheat,  UNITED 
STATES  OF  AMERICA  around.  A  splendid  specimen  with  gor¬ 
geous  iridescent  surfaces,  not  cleaned,  not  dipped,  not  anything,  but 
pristine.  As  such,  this  piece  will  be  a  magnet  for  pattern  specialists. 


1863  Pattern  Two  Cents 


917  1863  pattern  two-cent  piece.  P-377,  J-3 12.  Rarity-4.  Proof-65  BN 

(PCGS).  Copper  or  bronze.  Plain  edge.  Shield  obverse.  Medium 
brown  surfaces  with  very  lightly  reflective  mirrored  fields.  Sharply 
struck  and  with  hints  of  iridescent  toning.  This  is  a  desirable  pattern 


issue  with  similarities  to  the  adopted  design  of  1864.  A  plentiful  pat¬ 
tern  issue  with  approximately  100  examples  surviving.  Three  dis¬ 
tinctly  different  weight  standards  have  been  identified  for  this  pat¬ 
tern  issue.  Weight  oi  this  example  is  unknown  due  to  encapsulation. 


1865  Pattern  Shield  Nickel 

The  Adapted  Type  of  1866 


(photo  enlarged  to  twice  actual  size) 


918  1865  pattern  five-cent  piece.  P-488,  J-4 1 6.  Rarity-6+.  Transitional. 

Proof-64  (PCGS).  Nickel.  Plain  edge.  Shield  type  with  reverse  rays, 
same  as  adopted  design  of  1866.  In  fact,  the  reverse  is  from  the  same 
die  or  hub,  with  several  recut  stars  exactly  matching  the  reverse  of  a 
Proof  1866  Shield  nickel.  Moderately  reflective  medium  gray  sur¬ 
faces  with  splashes  of  gold  toning.  Very  slight  central,  weakness.  The 
surfaces  exhibit  numerous  tiny  abrasions  as  struck;  these  representing 
the  original  planchet  surface.  Probably  fewer  than  25  examples  of 
this  pattern  variety  remain  today.  This  pattern  issue  was  prepared  in 
anticipation  of  legislation  creating  the  nickel  five-cent  coin,  eventu¬ 
ally  authorized  by  Congress  on  May  16,  1866.  This  is  at  once  a  re¬ 
markable  and  desirable  coin,  not  only  from  the  standpoint  of  its  sta¬ 
tus  as  a  rare  pattern  in  high  grade,  but  as  a  superb  candidate  for  inclu¬ 
sion  with  a  regular  issue  Shield  nickel  set,  with  the  same  philosophy 
that  a  pattern  1856-dated  Flying  Eagle  cent  is  typically  included  in  a 
collection  of  regular  small  cents. 

PCGS  Population:  8,  none  finer. 

Obverse:  Adapted  type  of  1866  except  date  reads  1865. 

Reverse:  “Stars  and  Bars’  design  adapted  in  1866.  This  example  shows  a  clear  but 
weak  center  dot,  entirely  different  from  that  offered  in  our  sale  of  the  Pennsylvania 
Cabinet  in  1997. 

From  the  Waterbury  Collection. 


Pattern  1865  Shield  Nickel 

Struck  in  Copper 


(photo  enlarged  to  twice  actual  size) 

919  1865  pattern  five-cent  piece.  P-489,  J-4 1 7.  Rarity-7-.  Transitional. 

Proof-64  RD  (PCGS).  Copper.  Plain  edge.  Shield  type  with  reverse 
rays,  same  as  adopted  design  of  1866.  Fully  reflective  bright  orange 
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Proof  surfaces  with  a  few  tiny  spots  and  toning  streaks.  Highly  attrac¬ 
tive  and  very  sharply  struck.  Much  rarer  than  the  nickel  version  of 
this  pattern  design,  with  only  10  to  12  examples  known  today. 

PCGS  Population:  2,  none  finer. 

Obverse  and  reverse  dies  as  preceding. 

From  the  Waterbury  Collection. 


Important  1865  Shield  Nickel 

Reverse  without  Rays 


(photo  enlarged  to  twice  actual  size) 

920  1865  pattern  five-cent  piece.  P-490,  J-4 18.  Rarity-7.  Transitional. 

Proof-65  (PCGS).  Nickel.  Plain  edge.  Shield  obverse  as  adapted  in 
1866,  reverse  as  adapted  in  1867.  Lightly  reflective  fields  with  lus¬ 
trous  devices.  A  lovely  example  with  very  light  cameo  contrast.  Faint 
gold  toning  adds  to  the  aesthetic  appeal.  Only  about  a  dozen  ex¬ 
amples  are  known. 

What  a  wonderful  opportunity  this  is!  The  present  coin  is  the  mate 
to  Lot  918  and,  like  it,  is  a  transitional  struck  in  the  proper  nickel  al¬ 
loy  metal.  One  can  imagine  the  fantastic  appeal  this  would  have, 
along  with  the  related  with-rays  pattern,  if  included  in  the  set — a 
shield  nickel  set  complete,  including  the  1865  with  and  without  rays 
issues.  To  our  mind,  these  are  “must  have”  items.  For  good  measure, 
please  also  consider  Lot  938.  Purchase  all  three  and  you  have  a  grand 
numismatic  slam! 

PCGS  Population:  7:  2  finer  (both  Proof-66). 

From  the  Waterbury  Collection. 


1866  Washington  Portrait  Nickel 
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1866  pattern  five-cent  piece.  P-535,  J-461.  Rarity-6.  Proof-62 
(PCGS).  Nickel.  Plain  edge.  Washington  portrait.  Light  gray  sur¬ 
faces  with  pale  champagne  toning.  An  attractive  example  and  one  of 
perhaps  two  dozen  examples  known. 

PCGS  Population:  1;  18  finer  (Proof-65  finest). 

Obverse:  Bust  of  George  Washington  facing  right,  the  statutory  legend  around 
and  date  below.  Just  left  of  the  bottom  of  the  1  in  date  is  an  artifact  that  appears  to  be 
the  base  of  a  misplaced  extra  1 . 

Reverse:  5  CENTS  within  a  wreath,  IN  GOD  WEI  RUST  above.  I  he  wreath  is 
tied  with  a  bow  at  bottom. 


From  the  Waterbury  Collection. 


1 866  Washington  Nickel 

Struck  in  Copper 


BUB uunboouj 


(photo  enlarged  to  twice  actual  size) 

922  1866  pattern  five-cent  piece.  P-536,  J-462.  Rarity-7-.  Proof-64  RB 

(PCGS).  Copper.  Plain  edge.  Washington  portrait.  Sharply  struck  with 
attractive  iridescent  toning.  Lilac  on  both  sides  is  faded  from  original  red 
lustre.  Only  about  1 0  examples  of  this  pattern  variety  are  known. 

PCGS  Population:  2,  none  finer. 

Obverse  and  reverse  dies  as  preceding,  including  the  misplaced  extra  1  left  of  the  date. 
From  the  Waterbury  Collection. 

1866  Copper  Pattern  Five  Cents 

Struck  in  Copper 


923  1866  pattern  five-cent  piece.  P-561,  J-469.  Rarity-7.  Proof-62  RB 

(PCGS).  Copper.  Plain  edge.  Washington  portrait.  Slightly  reflective 
brown  obverse  with  iridescent  toning  and  traces  of  red  lustre.  The 
reverse  is  mostly  red  with  splashes  of  lilac.  This  is  a  very  rare  pattern 
issue  with  only  about  six  examples  known. 

PCGS  Population:  1 ;  2  finer  (Proof-64  RB  finest). 

Obverse:  Bust  of  George  Washington  facing  right,  IN  GOD  WE  TRUST  above, 
the  date  below. 

Reverse:  Large  numeral  5  within  wreath,  the  statutory  legend  around.  The  wreath 
is  tied  in  a  bow  below. 

From  the  Waterbury  Collection. 

1866  Washington  Nickel  Pattern 

From  the  Eliasberg  Collection 


924  1866  pattern  five-cent  piece.  P-562,  J-470.  Rarity-6+.  Proof-64 

(PCGS).  Nickel.  Plain  edge.  Washington  portrait.  Fully  brilliant 
nickel  gray  surfaces  with  a  trace  of  gold  toning.  Nicely  contrasting 
fields  and  devices.  Just  over  a  dozen  examples  ot  this  variety  are  known. 

PCGS  Population:  4;  7  finer  (Proof-66  finest). 

Obverse:  Bust  of  George  Washington  facing  right,  IN  GOD  WE  I  RUST  above, 
the  date  below. 

Reverse:  Large  5  within  wreath,  the  statutory  legend  around.  The  wreath  is  tied 
with  a  bow  at  bottom. 

From  the  Waterbury  Collection.  Previously  from  our  sale  of  the  l  outs  l 
Eliasberg,  Sr.  Collection,  May  1996,  l  ot  165. 
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1866  Washington  Nickel  Pattern 

Copper  Composition 


(photo  enlarged  to  twice  actual  size) 

925  1866  pattern  five-cent  piece.  P-563,  J-472.  Rarity-7-.  Proof-65  RB 

(PCGS).  Copper.  Plain  edge.  Washington  portrait.  Satiny  surfaces 
with  faint  violet  toning  over  reddish  brown  surfaces.  A  lovely  gem 
example  of  this  rarity.  Only  about  1 0  examples  are  known. 

PCGS  Population:  1,  none  finer. 

Same  dies  as  preceding. 

From  the  Waterbury  Collection. 

1866  Washington  Pattern  Nickel 

From  the  Eliasberg  Collection 


926  1866  pattern  five-cent  piece.  P-564,  J-473.  Rarity-6.  Proof-65 

(PCGS).  Nickel.  Plain  edge.  Washington  portrait.  Faint  gold  toning 
over  reflective  light  gray  Proof  surfaces.  The  obverse  has  bold  cameo 
contrast  with  lighter  contrast  on  the  reverse.  This  and  certain  other 
pieces  are  pedigreed  to  famous  early  cabinets,  in  this  instance  the 
Eliasberg  Collection.  While  a  coin  of  this  quality  can  stand  all  by  it¬ 
self  on  its  own  excellent  merits,  the  attachment  of  a  connection  with 
an  illustrious  numismatic  personality  of  the  past  does  add  a  quintes¬ 
sence.  Although  numismatists  have  kept  track  of  pedigrees  for  cop¬ 
per  coins  for  a  long  time,  only  in  our  generation  has  there  been  wide¬ 
spread  enthusiasm  for  doing  such  with  other  series. 

PCGS  Population:  3:  1  finer  (Proof-66). 

Obverse  as  previous. 

Reverse:  With  Rays  design  as  adapted  for  the  first  circulation  strike  coins  of  this 
denomination.  This  is  from  the  same  die  or  hub  of  the  1865  With  Rays  example  of¬ 
fered  earlier,  the  reverse  also  used  for  1 866  Proofs  of  the  regular  issue.  Several  recut 
stars  exactly  match  these  other  varieties. 

From  the  Waterbury  Collection.  Previously  from  our  sale  of the  Louis  E. 
Eliasberg,  Sr.  Collection,  May  1996,  Lot  166. 


1866  High  Relief  Nickel  Pattern 

Washington  Portrait 


927  1866  pattern  five-cent  piece.  P-571,  J-481.  Rarity-7-.  Proof-62 

(PCGS).  Nickel.  Plain  edge.  Washington  portrait.  Slightly  reflective 
light  gray  with  wisps  of  pale  gold  toning.  A  few  minor  spots  and 
abrasions  keep  this  from  a  higher  grade.  About  a  dozen  examples  of 
this  variety  are  known. 

PCGS  Population:  1 ;  6  finer  (Proof-65  finest). 

Obverse:  Bust  of  George  Washington  in  high  relief,  facing  right,  GOD  AND 
OUR  COUNTRY  above,  the  date  below. 

Reverse:  Large  numeral  5  within  a  wreath  tied  at  the  bottom.  The  statutory  legend 
around. 

From  the  Waterbury  Collection. 

Famous  1866  Lincoln  Portrait  5^ 

A  Centerpiece  to  the  Series 


(photo  enlarged  to  twice  actual  size) 

928  1866  pattern  five-cent  piece.  P-576,  J-487.  Rarity-6+.  Proof-65 

BN  (PCGS).  Copper.  Plain  edge.  Lincoln  portrait.  The  ownership  of 
a  pattern  five-cent  piece  with  a  portrait  of  Abraham  Lincoln  has  been 
the  Holy  Grail  for  many  generations  of  numismatists.  Hundreds  if 
not  thousands  of  collectors  desire  one,  but  few  ever  complete  the 
journey.  The  present  piece  is  beautiful,  outstanding,  rare,  and  of 
course  eminently  desirable.  The  distinction  of  this  obverse  die  is  its 
status  as  the  only  19th-century  United  States  coinage  die  bearing  the 
portrait  of  Lincoln.  Not  until  the  20th  century  did  Lincoln  other¬ 
wise  appear  (most  famously  on  the  1909  cent,  but  also  elsewhere,  as 
on  the  1918  commemorative  half  dollar.) 

Regarding  the  present  coin,  it  is  a  lovely  golden  brown  with  tinges 
of  light  tan,  faded  from  red  lustre.  Hints  of  iridescent  toning  on  ei¬ 
ther  side,  however,  more  prominent  on  the  reverse.  The  fields  are 
lightly  reflective.  Approximately  14  or  15  examples  of  this  popular 
variety  are  known. 

I  here  is  no  doubt  that  this  pattern  issue  was  prepared  for  senti¬ 
mental  reasons,  the  assassination  of  Abraham  Lincoln  still  fresh  in 
the  thoughts  of  all  Americans. 

PCGS  Population:  2,  none  finer. 

Obverse:  Bearded  portrait  of  the  late  President  Lincoln  facing  right,  the  statutory 
legend  around  and  date  below. 

Reverse:  5  CENTS  within  a  wreath  tied  by  a  bow  at  bottom,  IN  GOD  WE 
TRUST  above. 

From  the  Waterbury  Collection. 
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Bowers  and  merkna  Lai  i  fries 


The  Rarities  Sale 


1866  Pattern  Shield  Nickel 

"Dutch  5  Reverse 
The  Eliasberg  Coin 


929  1866  pattern  five-cent  piece.  P-577,  J-489.  Rarity-6+.  Proof-66 

(PCGS).  Nickel.  Plain  edge.  Thin  planchet.  Shield  design.  Delicate 
golden  iridescence  over  light  gray  mirrored  surfaces.  As  described  in 
the  Eliasberg  catalogue,  the  reverse  has  some  planchet  stippling 
(original  planchet  surface)  on  some  raised  areas  and  also  in  the  fields. 
About  a  dozen  examples  of  this  variety  are  known. 

PCGS  Population:  4,  none  finer. 

Obverse:  Shield  design  similar  to  that  adapted  for  regular  issue  coinage.  Divided 
date.  IN  GOD  WE  TRUST  in  smaller  letters  than  the  regular  issue  design. 

Reverse:  Wreath  with  large  “Dutch  5,”  tied  in  a  bow  below.  The  statutory  legend  around. 

46.0  grains  per  Eliasberg  catalogue. 

From  the  Waterbury  Collection.  Previously  from  our  sale  of  the  Louis  E. 
Eliasberg,  Sr.  Collection,  May  1996,  Lot  168. 


1866  Shield  Nickel  Pattern 

From  the  Eliasberg  Collection 


930  1866  pattern  five-cent  piece.  P-577,  J-489.  Rarity-7-.  Proof-65 

(PCGS).  Nickel.  Plain  edge.  Thick  planchet.  Shield  design.  Lovely 
nickel  gray  with  deeply  reflective  mirrored  fields  and  light  cameo  con¬ 
trast.  Exceptional  surfaces  with  only  a  few  minuscule  blemishes.  Only 
about  a  dozen  examples  of  this  variety  are  thought  to  exist  today. 

PCGS  Population:  4;  4  finer  (Proof-66  finest). 

Same  variety  as  preceding. 

80. 1  grains  per  Eliasberg  catalogue.  Nearly  twice  the  weight  of  the  preceding  ex¬ 
ample! 

From  the  Waterbury  Collection.  Previously  from  our  sale  of the  Louis  E. 
Eliasberg,  Sr.  Collection,  May  1996,  Lot  169. 

Impressive  1866  Pattern  Nickel 


(photo  enlarged  to  twice  actual  size) 

931  1 866  pattern  five-cent  piece.  P-578,  J-490.  Rarity-6+.  Proof-65  BN 

(PCGS).  Copper.  Plain  edge.  Shield  obverse.  A  lovely  gem  Proof  ex¬ 
ample  with  moderately  reflective  mirrored  fields  and  iridescent  toning 


over  dark  brown  surfaces.  A  very  sharply  struck  example.  Both  thin  and 
thick  planchet  examples  are  known  with  about  a  dozen  total  in  existence. 
PCGS  Population:  1;  1  finer  (Proof-65  RB). 

From  the  Waterbury  Collection. 

1866  Shield  Nickel  Pattern 


(photo  enlarged  to  twice  actual  size) 

932  1866  pattern  five-cent  piece.  P-578,  J-491.  Rarity-7-.  Proof-64  BN 

(PCGS).  Copper.  Plain  edge.  Shield  design.  This  appears  to  be  the  thin 
planchet  variety,  however,  it  is  difficult  to  make  such  a  determination 
with  any  degree  of  accuracy,  given  the  encapsulation.  Pinkish  brown 
with  steel  toning  on  the  reverse.  Small  spots  of  green  corrosion  are 
present  on  the  obverse.  Approximately  12  examples  are  known. 

PCGS  Population:  1;  1  finer  (Proof-65  BN). 

Same  dies  as  preceding. 

From  the  Waterbury  Collection. 

1866  Copper  Pattern  Five  Cents 

Shield  Obverse 
From  the  Eliasberg  Collection 


(photo  enlarged  to  twice  actual  size) 

933  1866  pattern  five-cent  piece.  P-582,  J-496.  Rarity-7+.  Proof-64 

BN  (PCGS).  Copper.  Plain  edge.  Shield  design.  Pleasing  light  brown 
with  splashes  of  tan  and  highlights  of  blue.  A  few  trivial  surface 
marks  are  present  on  the  reverse.  It  is  believed  that  just  four  examples 
of  this  pattern  rarity  are  known  today.  One  additional  example  has 
been  reported  in  nickel,  from  the  S.S.  Crosby  Collection,  but  the  ex¬ 
ample  in  the  sale  of  his  collection  was  copper,  according  to  Saul 
Teichman.  This  is  one  of  the  rarest  design  combinations  among 
nickel  patterns  from  the  Waterbury  Collection.  An  extremely  impor¬ 
tant  opportunity  for  the  specialist. 

PCGS  Population:  1 ,  none  finer. 

Obverse  as  preceding. 

Reverse:  Short  5  within  a  wreath  tied  by  a  bow  at  bottom.  The  statutory  legend 
around.  The  wreath  was  called  olive  in  the  Eliasberg  catalogue  and  has  generally 
been  called  laurel  in  past  literature. 

From  the  Waterbury  Collection.  Previously  from  our  sale  of  the  Louis  l 
Eliasberg,  Sr.  Collection,  May  1996,  Lot  I  70. 
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Bowers  and  Merena  Galleries 


The  Rarities  Sale 


1866  Pattern  Shield  Nickel 

Similar  to  Adapted  Design 
Divided  Date  Obverse 


(photo  enlarged  to  twice  actual  size) 

934  1866  pattern  five-cent  piece.  P-583,  J-497.  Rarity-7.  Proof-64 

(PCGS).  Nickel.  Plain  edge.  Shield  design.  Pale  gray  surfaces  with 
moderately  reflective  mirrored  fields  and  very  slight  cameo  contrast. 
The  reverse  has  stippled  surfaces,  apparently  as  struck,  these  tiny  sur¬ 
face  marks  representing  the  original  planchet  surface,  lust  six  ex¬ 
amples  of  this  variety  are  known. 

PCGS  Population:  1;  1  finer  (Proof-65). 

Obverse  as  preceding. 

Reverse:  Stars  and  rays  design  of  regular  issue  coinage. 

From  the  Waterbury  Collection. 

1866  Divided  Date  Nickel  Pattern 

Similar  to  Adapted  Design 


(photo  enlarged  to  twice  actual  size) 

935  1866  pattern  five-cent  piece.  P-584,  J-498.  Rarity-7-.  Proof-65  RB 

(PCGS).  Copper.  Plain  edge.  Shield  design.  Lovely  chestnut  brown 
with  splashes  of  lilac,  faded  from  original  red.  Attractive  iridescent 
toning  adds  to  the  eye  appeal  of  this  example.  About  10  examples  are 
known. 

PCGS  Population:  1,  none  finer. 

Dies  as  preceding. 

From  the  Waterbury  Collection. 


1866  Shield  Nickel  Pattern 

Impression  in  Copper 


(photo  enlarged  to  twice  actual  size) 

936  1866  pattern  five-cent  piece.  P-584,  J-499.  Rarity-7-.  Proof-64  BN 

(PCGS).  Copper.  Plain  edge.  Shield  design.  A  second  example  of  this 
pattern  variety.  Light  tan  surfaces  with  bright  green,  lilac,  and  blue 
toning.  Lovely  surfaces  with  reflective  mirrored  fields.  Approxi¬ 
mately  10  examples  are  known. 

PCGS  Population:  1,  none  finer. 

Same  variety  as  preceding. 

From  the  Waterbury  Collection. 

1866  Shield  Nickel  Pattern  V 

Obverse  as  Adopted 
From  the  Eliasberg  Collection 


(photo  enlarged  to  twice  actual  size) 

937  1866  pattern  five-cent  piece.  P-589,  J-504.  Rarity-7.  Proof-66 

(PCGS).  Nickel.  Plain  edge.  Shield  design.  The  obverse  is  the  same 
as  used  for  the  regular  issue  coinage  of  this  design  type.  This  is  an 
outstanding  gem  with  bright  gray  surfaces  and  deeply  reflective  mir¬ 
rored  fields.  Considerable  cameo  contrast  is  present.  Only  about  half 
a  dozen  examples  of  this  pattern  variety  are  known. 

PCGS  Population:  2,  none  finer. 

Obverse:  The  regular  issue  design. 

Reverse:  Large  5  within  a  wreath  tied  by  a  bow  at  bottom.  The  statutory  legend 
around. 

From  the  Waterbury  Collection.  Previously  from  our  sale  of the  Louis  E. 
Eliasberg,  Sr.  Collection ,  May  1996,  Lot  172. 
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Bowers  and  Merena  Cam  eries 


The  Rarities  Sale 


1866  Shield  Nickel  Without  Rays 

Design  Adopted  in  1867 
A  “Must  Have  Transitional 


938  1866  pattern  five-cent  piece.  P-591,  J-507.  Rarity-6.  Transitional. 

Proof-64  (PCGS).  Nickel.  Plain  edge.  Shield  design.  The  adopted 
design  of  1867.  A  stunning  example  that  may  deserve  the  gem  label. 
Deeply  mirrored  surfaces  with  light  cameo  contrast.  Attractive  cham¬ 
pagne  toning  is  visible,  primarily  on  the  obverse.  An  important  op¬ 
portunity  for  the  Shield  nickel  specialist.  Perhaps  two  dozen  ex¬ 
amples  are  known. 

As  noted  in  the  introduction  to  the  present  offering,  and  also  else¬ 
where  among  the  two  related  1865-dated  transitional  patterns,  those 
two  pieces  as  well  as  the  present  constitute  a  full  “grand  slam”  trio  of 
the  three  pieces  made  prior  to  the  regular  issues,  but  embodying  the 
same  designs.  We  tend  to  become  excited  and  sentimental,  but  our 
advice  concerning  this  and  the  other  two  would  be  to  run  to  the  bank 
(not  walk)  or  mortgage  the  farm,  or  whatever,  but  do  not  let  these 
opportunities  pass  you  by! 

PCGS  Population:  12;  15  finer  (Proof-65  finest). 

The  regular  issue  obverse  and  reverse  as  adapted  in  1867,  the  reverse  without  rays. 

From  the  Waterbury  Collection. 


1866  Shield  Nickel  Pattern 

Without  Rays  Reverse 
From  the  Eliasberg  Collection 


939  1866  pattern  five-cent  piece.  P-592,  J-509.  Rarity-7-.  Proof-65  RB 

(PCGS).  Copper.  Plain  edge.  Shield  design.  The  adopted  design  of 
1 867.  A  lovely  gem  example  with  rich  brown  surfaces  accented  by  li¬ 
lac,  blue,  and  green  toning.  Deeply  mirrored  fields  with  light  cameo 
contrast.  Approximately  10  examples  are  known. 

PCGS  Population:  2;  2  finer  (Proof-66  RB  finest). 

Dies  as  preceding. 

From  the  Waterbury  Collection.  Previously  from  our  sale  of  the  Louis  £ 
Eliasberg,  Sr.  Collection,  May  1996,  Lot  173. 

1867  Aluminum  Nickel  Pattern 

From  the  Eliasberg  Collection 


940  1867  pattern  five-cent  piece.  P-622,  J-561.  Rarity-5+.  Proof-63 

(PCGS).  Aluminum.  Plain  edge.  Longacre’s  Indian  design.  Sharply 
struck  with  pleasing  gray  surfaces,  appropriate  lor  this  composition. 


Light  hairlines,  consistent  with  the  grade.  A  relatively  common  pat¬ 
tern  variety  with  about  30  examples  known.  James  Longacre  was  ex¬ 
perimenting  with  aluminum  as  a  possible  intrinsic  replacement  for 
silver  in  our  coinage,  silver  being  hoarded  at  the  time. 

PCGS  Population:  7;  15  finer  (Proof-66  finest). 

Obverse:  Liberty  facing  left  wearing  a  headdress  of  four  feathers  and  four  stars.  A 
ribbon  is  inscribed  UNION  &  LIBERTY.  The  date  is  below  and  the  statutory  leg¬ 
end  around.  LONGACRE  F.  below  neck. 

Reverse:  Ornate  shield  with  a  large  V,  IN  GOD  WE  TRUST  above 

From  the  Waterbury  Collection.  Previously  from  our  sale  of  the  Louis  E. 
Eliasberg,  Sr.  Collection,  May  1996,  Lot  174. 

1867  Indian  Head  Nickel 


Longacre  Design 
Struck  in  Copper 


(photo  enlarged  to  twice  actual  size) 

94 1  1867  pattern  five-cent  piece.  P-625,  J-564.  Rarity-7+.  Proof-64 

RD  (PCGS).  Copper.  Reeded  edge.  Longacre’s  Indian  design.  Bright 
orange  surfaces  with  a  trace  of  light  brown  toning  on  the  devices, 
however,  still  qualifying  as  “Red.”  A  few  microscopic  spots  are  noted. 
Only  four  or  five  examples  of  this  pattern  variety  are  known. 

PCGS  Population:  2,  none  finer. 

Dies  as  preceding. 

From  the  Waterbury  Collection. 

1867  Coronet  Pattern  Five  Cents 


942  1867  pattern  five-cent  piece.  P-627,  J-566.  Rarity-6-.  Proof-64 

(PCGS).  Nickel.  Plain  edge.  Coronet  head.  A  relatively  plentiful  is¬ 
sue,  in  terms  of  pattern  coinage,  with  nearly  30  examples  known.  At¬ 
tractive  light  gray  surfaces  with  mirrored  fields  and  some  diagonal 
striae  on  each  side.  A  few  trivial  blemishes  are  noted. 

PCGS  Population:  8;  5  finer  (Proof-66  finest). 

Obverse:  Head  of  Liberty  facing  left,  wearing  a  coronet  inscribed  LIBERTY,  the 
statutory  legend  around  and  date  below. 

Reverse:  A  large  5  above  CENTS,  all  in  a  wreath  tied  by  a  bow  at  bottom.  IN 
GOD  WE  TRUST  above. 

From  the  Waterbury  Collection. 
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The  Rarities  Sale 


1867  Pattern  Nickel 

Coronet  Head  Obverse 
From  the  Eliasberg  Collection 


943  1867  pattern  five-cent  piece.  P-638,  J-570.  Rarity-5  +  .  Proof-65 

(PCGS).  Nickel.  Plain  edge.  Coronet  head.  Top  of  7  distant  from 
curl.  The  obverse  is  quite  similar  to  the  nickel  three  cent  coinage.  An 
attractive  example  with  considerable  cameo  contrast.  Bright  nickel 
gray  surfaces  with  reflective  mirrored  fields  and  lustrous  white  de¬ 
vices.  Exceptional  surfaces  with  very  few  insignificant  surface  marks. 

PCGS  Population:  5,  none  finer. 

Obverse:  similar  to  preceding  with  the  addition  of  a  star  on  the  coronet.  Digit  7  is 
distant  from  the  hair  curl. 

Reverse:  similar  to  preceding  except  CENTS  is  curved. 

From  the  Waterbury  Collection.  Previously  from  our  sale  of the  Louis  E. 
Eliasberg,  Sr.  Collection ,  May  1996,  Lot  175. 

1867  Coronet  Pattern  Nickel 

Struck  in  Copper 
Rare  High  7  Variety 


944  1867  pattern  five-cent  piece.  P-641,  J-571.  Rarity-8.  Proof-64  RB 

(PCGS).  Copper.  Plain  edge.  Coroner  head.  Top  of  7  almost  touches 
curl.  We  are  only  aware  of  the  existence  of  two  examples  from  this 
obverse  die  struck  in  copper,  as  well  as  possibly  two  others  struck  in 
nickel.  Lovely  light  brown  surfaces  with  slightly  darker  toning  on  the 
highest  design  points.  Splashes  of  original  red  are  present  within  the 
protected  areas  around  devices. 

PCGS  Population:  1;  1  finer  (Proof  65  RB). 

Dies  similar  to  preceding.  Digit  7  is  close  to  the  curl. 

From  the  Waterbury  Collection. 


Unique  1867  Washington/Liberty  Mule 

An  Authentic  Two-Headed  Coin 
From  the  Garrett  Collection 


(photo  enlarged  to  twice  actual  size) 

945  1867  pattern  five-cent  piece.  P-645,  J-584A.  Rarity-8.  Proof-62 

(PCGS).  Nickel.  Plain  edge.  Muling  of  Washington  obverse  and 
Coronet  obverse.  Lustrous  light  gray  surfaces  with  very  lightly  evi¬ 
dence  of  reflective  fields.  A  few  very  light  hairlines  are  present.  This 
pattern  issue  is  generally  considered  ro  be  a  “restrike,”  made  from 
genuine  Mint  coinage  dies,  however,  produced  by  a  private  parry  at 
an  unknown  date. 

PCGS  Population:  1,  none  finer. 

Obverse  as  preceding,  digit  7  distant  from  the  hair  cud-  > 

Reverse:  the  Washington  portrait  obverse  of  1866,  the  staturpry  legend  around 
and  date  below. 

From  the  Waterbury  Collection.  Previously  from  our  sale  of  the  Garrett 
Collection,  March  1980,  Lot  999;  Stack’s,  Auction  '84,  Lot  1228; 
Rarcoa,  Auction  ‘89,  Lot  359.  Earlier  believed  to  be  from  the  Sylvester  S. 
Crosby  Collection. 

1867  P-649  Pattern  5(£ 


946  1867  pattern  five-cent  piece.  P-649,  J-573.  Rarity-7+.  Proof-64  RB 

(PCGS).  Copper.  Plain  edge.  Shield  design.  Light  greenish  brown 
with  faded  red.  The  fields  are  prooflike  with  very  slight  cameo  con¬ 
trast.  Much  rarer  than  those  with  the  other  reverse  die.  Probably  only 
about  three  or  four  examples  are  known.  Andrew  Pollock  was  aware 
of  just  two  examples  of  this  variety,  appearing  in  our  Winthrop  (Sep¬ 
tember  1975)  and  Branigan  (August  1978)  sales.  This  does  not 
match  the  plate  for  either  of  those  examples. 

PCGS  Population:  5;  3  finer  (Proof  65  RB  finest). 

Dies  as  preceding  except  the  reverse  is  treated  slightly  differently  and  is  apparently 
the  same  die  used  for  the  pattern  coinage  of  1866  with  this  design. 

Obverse  with  die  line  through  left  edge  of  shield  border. 

From  the  Waterbury  Collection. 
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Bowers  and  Merlna  Gai  i  fries 


The  Rarities  Sale 


1867  Shield  Nickel  Pattern 

Similar  to  Adopted  Design 
Struck  in  Copper 


(photo  enlarged  to  twice  actual  size) 

947  1867  pattern  five-cent  piece.  P-650,  J-573.  Rarity-7.  Proof-65  RB 

(PCGS).  Copper.  Plain  edge.  Shield  design.  Dies  as  adapted  for  the 
circulation  strike  1867  Shield  nickels  without  rays.  An  amazing  gem 
example,  the  obverse  with  vibrant  violet,  blue,  and  brown,  the  reverse 
full  red.  Only  about  seven  or  eight  examples  of  this  variety  are 
known. 

PCGS  Population:  3,  none  finer. 

Dies  of  the  regular  issue  1 867  coinage  without  rays. 

The  obverse  die  has  a  curious  raised  die  line  from  the  left  edge  of  the  horizontal 
crossbars,  following  the  left  border,  to  the  ball  left  of  the  shield. 

From  the  Waterbury  Collection. 

18 67  Shield  Nickel  Pattern 

Dies  as  Adopted 
Impression  in  Copper 


(photo  enlarged  to  twice  actual  size) 

948  1867  pattern  five-cent  piece.  P-650,  J-573.  Rarity-7.  MS-65  BN 

(PCGS).  Copper.  Plain  edge.  Shield  design.  Dies  as  adopted  for  the 
circulation  strike  1867  Shield  nickels  without  rays.  A  second  ex¬ 
ample  of  this  pattern  variety  with  light  brown  surfaces  and  splashes 
of  tan.  This  example  has  satiny  lustre  without  evidence  of  mirrored 
fields,  and  perhaps  should  be  graded  MS-65  rather  than  Proof-65. 
From  a  different  obverse  die  than  the  preceding. 

PCGS  Population:  1,  none  finer. 

Same  variety  as  preceding. 

The  obverse  does  not  show  the  raised  die  line  as  seen  in  P-649  and  the  other  P-650 
in  this  sale.  This  obverse  die,  however,  has  several  die  cracks. 

From  the  Waterbury  Collection. 


1868  Coronet  Head  Nickel  Pattern 


949  1868  pattern  five-cent  piece.  P-692,  J-623.  Rarity-5.  Proof-64 

(PCGS).  Nickel.  Plain  edge.  Coronet  head.  Normal  planchet.  Lovely 
light  gray  with  reflective  surfaces  and  very  light  cameo  contrast.  A 
hint  of  champagne  toning  is  present.  The  obverse  has  a  very  small 
spot  confined  to  the  rim  at  1 :30,  an  ideal  pedigree  marker. 

PCGS  Population:  9;  1  finer  (Proof-65). 

Obverse:  Liberty  head  wearing  a  coronet  inscribed  LIBERTY,  the  statutory  legend 
around  and  dare  below. 

Reverse:  5  CENTS  within  a  wreath,  IN  GOD  WE  TRUST  above. 

From  the  Waterbury  Collection. 

1868  Broad  Planchet  Pattern 

The  Eliasberg  Collection  Specimen 


950  1868  pattern  five-cent  piece.  P-693,  J-624.  Rarity-6.  Proof-65 

(PCGS).  Nickel.  Plain  edge.  Coronet  head.  Broad  planchet.  Very 
faint  gold  toning  over  deeply  mirrored  fields.  An  attractive  example. 
A  few  very  minor  obverse  spots  provide  verification  of  the  pedigree. 
Nearly  a  full  inch  in  diameter,  much  larger  than  was  necessary. 

PCGS  Population:  8;  1  finer  (Proof-66). 

Dies  as  preceding. 

Weight:  90.9  grains.  Diameter:  0.947  inch  per  Eliasberg  catalogue. 

From  the  Waterbury  Collection.  Previously  from  our  sale  of the  Louis  E. 
Eliasberg,  Sr.  Collection,  May  1996,  Lot  176. 

1868  Coronet  Head  Nickel 

Struck  in  Copper 


(photo  enlarged  to  twice  actual  size) 

951  1868  pattern  five-cent  piece.  P-696,  J-627.  Rarity-7.  Proof-65  BN 

(PCGS).  Copper.  Plain  edge.  Coronet  head.  Broad  planchet.  Satiny 
medium  brown  surfaces  with  a  subdued  Proof  appearance.  A  pleas¬ 
ing  example  of  this  rarity.  Only  about  half  a  dozen  examples  are 
known. 

PCGS  Population:  1 ,  none  finer. 

Dies  as  preceding. 

From  the  Waterbury  Collection. 


Bowers  and  Merena  galleries 


The  Rarities  Sale 


1868  Pattern  Nickel 

Large  V  Reverse  Design 


952  1868  pattern  five-cent  piece.  P-704,  J -633.  Rarity-6.  Proof-65 

(PCGS).  Nickel.  Plain  edge.  Coronet  head.  Low  date.  Reflective 
nickel  gray  surfaces  with  light  orange  toning.  A  few  trivial  spots  are 
present.  A  pleasing  example. 

PCGS  Population:  8;  1  finer  (Proof-66). 

Obverse  as  preceding.  Date  is  closer  to  the  border  than  bust. 

Reverse:  A  large  V  within  a  wreath,  a  ribbon  above  inscribed  IN  GOD  WE 
TRUST.  A  small  Maltese  cross  is  above  the  ribbon. 

From  the  Waterbury  Collection. 


1868  Coronet  Head  Nickel  Pattern 


953  1868  pattern  five-cent  piece.  P-705,  J-633.  Rarity-5.  Proof-64 

(PCGS).  Nickel.  Plain  edge.  Coronet  head.  High  date.  Reflective 
light  gray  with  a  hint  of  gold  toning.  Very  slightly  weak  on  the  high 
points  of  the  design.  This  and  other  pattern  issues  were  important 
items  for  the  coin  dealer  known  as  the  United  States  Mint  in  the 
1860s  and  1 870s. 

PCGS  Population:  26;  9  finer  (Proof-66  finest). 

Dies  similar  to  preceding.  Date  is  centered  between  border  and  bust. 

From  the  Waterbury  Collection. 


1868  P-706  Pattern  5<£ 

Copper  Impression 


(photo  enlarged  to  twice  actual  size) 

954  1868  pattern  five-cent  piece.  P-706,  J-634.  Rarity-7-.  Proof-65  BN 

(PCGS).  Copper.  Plain  edge.  Coronet  head.  High  date.  A  lovely  gem 
example  of  this  pattern  variety  with  deeply  reflective  mirrored  fields 
and  iridescent  toning.  The  obverse  has  attractive  cameo  contrast. 
Less  than  a  dozen  examples  are  known. 

PCGS  Population:  1,  none  finer. 

Dies  as  preceding. 

From  the  Waterbury  Collection. 


Lovely  1868  Aluminum  Pattern 

Regular  Issue  Coinage  Dies 


(photo  enlarged  to  twice  actual  size) 

955  1868  pattern  five-cent  piece.  P-708,  J-636.  Rarity-7.  Proof-63 

(PCGS).  Aluminum.  Plain  edge.  Shield  design.  The  dies  of  regular 
issue  coinage.  Bright  grayish  white  aluminum  surfaces.  Very  few  ex¬ 
amples  of  this  pattern  variety  are  known.  The  1868  aluminum  pat¬ 
terns  were  issued  in  cased  sets  of  16  coins,  one  for  each  denomination 
in  production  at  the  time.  One  such  set  was  offered  as  Lot  396  in 
Part  One  of  our  Garrett  Collection  sales  conducted  for  The  Johns 
Hopkins  University  1979-1981. 

PCGS  Population:  4;  2  finer  (Proof-64  finest). 

Dies  as  used  for  the  regular  issue  coinage  of  this  year. 

From  the  Waterbury  Collection. 

1869  Coronet  Obverse  Nickel  Pattern 


(photo  enlarged  to  twice  actual  size) 

956  1869  pattern  five-cent  piece.  P-762,  J-683.  Rarity-7-.  Proof-64 

(PCGS).  Nickel.  Plain  edge.  Coronet  head.  A  lovely  light  gray  ex¬ 
ample  with  reflective  fields  and  very  light  cameo  contrast.  Wisps  of 
iridescent  toning  are  evident  in  the  fields.  Slight  central  weakness  is 
typical  of  examples  utilizing  this  obverse  design.  Approximately  10 
to  12  examples  of  this  pattern  variety  are  known. 

PCGS  Population:  1;  2  finer  (Proof-65  finest). 

Obverse:  Liberty  wearing  a  coronet  inscribed  LI'BERTY,  the  statutory  legend 
around  and  date  below. 

Reverse:  Large  V  on  an  ornate  shield,  IN  GOD  WE  TRUST  above. 

From  the  Waterbury  Collection. 
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BOWERS  AND  MLR  ENA  C.AL1  ERIRS 


The  Rarities  Sale 


Gem  1869  P-763  Pattern  Nickel  1871  P-1183  Copper  Pattern 


957  1869  pattern  five-cent  piece.  P-763,  J-684.  Rarity-5.  Proof-65 

(PCGS).  Nickel.  Plain  edge.  Coronet  head.  A  delightful  Proof  with 
light  cameo  contrast.  Reflective  fields  with  a  trace  of  gold  toning. 
PCGS  Population:  7,  none  finer. 

Obverse  as  preceding. 

Reverse:  Large  V  within  a  wreath,  a  ribbon  above  inscribed  IN  GOD  WE  TRUST. 
A  Maltese  cross  is  above  the  ribbon. 

From  the  Waterbury  Collection. 

1870  Thin  Planchet  Nickel  Pattern 

Regular  Issue  Dies  in  Nickel  Composition 


(photo  enlarged  to  twice  actual  size) 

958  1870  pattern  five-cent  piece.  P-895,  J-807.  Rarity-7-.  Proof-65 

(NGC).  Nickel.  Plain  edge.  Shield  design.  Thin  Planchet.  Brilliant 
nickel  gray  Proof  surfaces  with  lightly  reflective  fields  and  very  slight 
cameo  contrast. 

The  weight  of  this  example  is  estimated  to  be  about  50  grains. 

Dies  of  the  regular  issue  coinage. 

From  the  Waterbury  Collection. 

1871  Error  Reverse  Nickel  Pattern 


959  1871  pattern  five-cent  piece.  P-1 184,  J- 1050.  Rarity-6.  Proof-64 

(PCGS).  Nickel.  Plain  edge.  Coronet  head.  Very  nearly  gem  quality 
with  exceptional  aesthetic  appeal.  I  his  lovely  example  has  deeply 
mirrored  fields  and  considerable  cameo  contrast.  Very  light  gold  ton¬ 
ing  is  evident  on  each  side. 

PCGS  Population:  10;  5  finer  (Proof-66  finest). 

Obverse:  Liberty  wearing  a  coronet  inscribed  LIBERTY,  the  statutory  legend 
around  and  date  below. 

Reverse:  Backwards  V  over  CENTS,  all  within  a  wreath  tied  below.  The  wide  arm 
of  the  V  is  to  the  right,  the  narrow  arm  at  left. 

From  the  Waterbury  Collection.  Earlier  from  the  Eliasberg  Collection, 

May  1996,  Lot  180. 


960  1871  pattern  five-cent  piece.  P-1 185,  J-1051.  Rarity-5  +  .  Proof-65 

RB  (PCGS).  Copper.  Plain  edge.  Coronet  head.  Attractive  bluish 
brown  with  tinges  of  lilac  faded  from  original  red.  Some  brighter  or¬ 
ange  is  also  present,  especially  on  the  reverse. 

PCGS  Population:  3;  1  finer  (Proof-66  RB). 

Dies  as  preceding. 

From  the  Waterbury  Collection. 


1871  P-1188  Pattern  Nickel 


961  1871  pattern  five-cent  piece.  P-1188,  J- 1 053.  Rarity-6.  Proof-65 

(NGC).  Nickel.  Plain  edge.  Coronet  head.  Light  gray  with  hints  of 
champagne  toning.  A  very  sharply  struck  example.  The  surfaces  have 
satiny  lustre  rather  than  reflective  fields. 

Obverse  as  preceding. 

Reverse:  5  CENTS  within  a  wreath  tied  below. 

From  the  Waterbury  Collection. 

1871  Copper  Pattern  5^ 


962  1871  pattern  five-cent  piece.  P-1189,  J- 1 054.  Raritv-6.  Proof-63 

BN  (PCGS).  Copper.  Plain  edge.  Coronet  head.  Dark  brown  sur¬ 
faces  with  hints  of  lilac  toning  and  traces  of  red  lustre  in  the  pro¬ 
tected  areas.  A  few  minor  spots  are  present.  Very  slightly  reflective 
fields. 

PCGS  Population:  2;  4  finer  (Proof-65  finest). 

Dies  as  preceding. 

From  the  Waterbury  Collection. 


B(  )WKRS  AND  Ml.KENA  GALLERIES 
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1871  P-1190  Coronet  Head  5^ 

Struck  in  Aluminum 


(photo  enlarged  to  twice  actual  size) 

963  1871  pattern  five-cent  piece.  P-1190,  J-1055-  Rarity-7-.  Proof-63 

(PCGS).  Aluminum.  Plain  edge.  Coronet  head.  Bright  gray  surfaces 
with  moderately  reflective  fields  and  light  abrasions.  Light  cameo 
contrast  is  present  on  either  side.  An  attractive  example. 

PCGS  Population:  1;  4  finer  (Proof-65  finest). 

Dies  as  preceding. 

From  the  Waterbury  Collection. 

1873  Pattern  Copper 

Regular  Issue  Dies 
From  the  Harry  X  Boosel  Collection 


(photo  enlarged  to  twice  actual  size) 

964  1873  pattern  five-cent  piece.  P-1406,  J- 1264.  Rarity-7.  Proof-64 

RB  (PCGS).  Copper.  Plain  edge.  Shield  design  with  Close  3  date 
style.  Lovely  golden  brown  with  blue  and  iridescent  toning.  Traces  of 
bright  red  lustre  remain  in  the  protected  areas.  Highly  reflective  mir¬ 
rored  fields  with  very  light  cameo  contrast.  A  delightful  example. 

PCGS  Population:  1,  none  finer. 

Dies  of  the  regular  issue  coinage.  Close  3  in  date. 

From  the  Waterbury  Collection.  This  example  is  from  the  collection  of 
Harry  X Boosel,  known  as  “Mr.  1873,  "and  was  offered  in  Rarcoa’s  April 
1 972  sale  of  his  collection,  Lot  678.  Later  in  our  sale  of  the  Roy  Harte 
Collection,  March  1981,  Lot  621. 

1881  Liberty  Head  Nickel  Pattern 

Dies  by  Charles  Barber 


965  1881  pattern  five-cent  piece.  P-1872,  J-1671.  Rarity-6.  Proof-64 

(PCGS).  Nickel.  Plain  edge.  Liberty  Head.  Lustrous  nickel  gray  sur- 


(photo  enlarged  to  twice  actual  size) 

967  1881  pattern  five-cent  piece.  P-1874,  J- 1 673.  Rarity-7.  Proof-65 

(NGC).  Aluminum.  Plain  edge.  Liberty  Head.  Only  five  or  six  ex¬ 
amples  of  this  pattern  rarity  are  currently  known.  Bright  gray  alumi¬ 
num  with  very  sharp  design  features.  An  attractive  Proof  example 
with  lightly  reflective  fields. 

Dies  as  preceding. 

From  the  Waterbury  Collection. 


faces  with  slightly  reflective  fields  exhibiting  mostly  satin  lustre.  The 
devices  also  have  satiny  lustre.  A  few  minuscule  spots  are  noted  on 
either  side. 

PCGS  Population:  4;  2  finer  (Proof-65  finest). 

Obverse:  Head  of  Liberty  facing  left,  wearing  a  coronet  inscribed  LIBERTY.  The 
statutory  legend  around  and  date  below. 

Reverse:  Large  V  within  an  agricultural  wreath  of  corn,  wreath,  and  cotton. 

From  the  Waterbury  Collection. 


Lovely  1881  Pattern  Nickel 

Liberty  Head  Design 
Struck  in  Copper 


Rare  1881  Aluminum  Pattern  5<£ 

Barber  s  Liberty  Head  Design 


(photo  enlarged  to  twice  actual  size)  ^  '  .4 

966  1881  pattern  five-cent  piece.  P-1873,  J- 1 672.  Rarity-7-.  Proof-65 

RB  (NGC).  Copper.  Plain  edge.  Liberty  Head.  An  exceptional  gem 
example  with  deep  orange  lustre  and  iridescent  toning.  Mirrored 
fields  surround  lustrous  devices.  Attractive  cameo  contrast.  Approxi¬ 
mately  10  to  12  examples  of  this  pattern  variety  are  known. 

Dies  as  preceding. 

From  the  Waterbury  Collection. 


Ill 


Bowers  and  Merena  Cali  eries 


The  Rarities  Sale 


Gem  1882  Aluminum  Pattern  Nickel 


(photo  enlarged  to  twice  actual  size) 

968  1882  pattern  five-cent  piece.  P-1881,  J- 1 679.  Rarity-7-.  Proof-65 

(NGC).  Aluminum.  Plain  edge.  Liberty  Head.  Bright  gray  with  re¬ 
flective  mirrored  fields  and  very  light  cameo  contrast.  Very  sharply 
struck  and  with  diagonal  die  striae  on  the  reverse.  About  a  dozen  ex¬ 
amples  are  known. 

Obverse  as  preceding  except  date  1882.  The  head  of  Liberty  is  closer  to  the  date. 

Reverse:  Large  V  within  an  agricultural  wreath,  IN  GOD  WE  TRUST  above. 

From  the  Waterbury  Collection. 

1882  Liberty  Head  Nickel  Pattern 


969  1882  pattern  five-cent  piece.  P-1882,  J- 1 680.  Rarity-6.  Proof-64 

(PCGS).  Nickel.  Plain  edge.  Liberty  Head.  Pale  gold  toning  over  sat¬ 
iny  light  gray  surfaces  with  very  slightly  reflective  fields.  Subliminal 
iridescent  toning  in  the  fields.  A  very  sharply  struck  example. 

Obverse  as  preceding. 

Reverse  similar  except  E  PLURIBUS  UNUM  above. 

From  the  Waterbury  Collection. 

Rare  1882  “Blind  Mans”  Nickel 

Haseltine:  Only  Three  Struck 


(photo  enlarged  to  twice  actual  size) 

970  1882  pattern  five-cent  piece.  P-1883,  J-1683.  Rarity-7+.  Proof-64 

(PCGS).  Nickel.  Liberty  Head.  So-called  “Blind  man’s  nickel”  with 
five  equally  spaced  ridges  on  edge.  This  particular  variety  was  one  of 
the  favorites  of  the  late  Abe  Kosoff,  founder  of  the  1  rofessional  Nu¬ 
mismatists  Guild,  compiler  of  the  Judd  reference  on  pattern  coins 
(although  Dr.  J.  Hewitt  Judd’s  name  appeared  on  the  cover),  and 
whose  marvelous  estate  we  had  the  honor  ol  handling  at  the  request 
of  his  family. 


This  is  an  exceptional  gem  quality  example  with  moderately  reflec¬ 
tive  fields  and  lustrous  devices.  Strong  cameo  contrast  is  evident  on 
both  obverse  and  reverse.  A  single  spot  just  right  of  the  upper  left 
serif  of  the  large  V  positively  identifies  the  pedigree  of  this  example. 
A  report  from  John  W.  Haseltine  notes  that  just  three  examples  of 
this  variety  were  struck.  Today,  we  know  of  at  least  three  different, 
with  perhaps  one  or  two  others  existing  as  well. 

1.  Connecticut  State  Library,  from  J.C.  Mitchelson  in  1913. 

2.  The  present  example  from  the  Neumoyer  Collection. 

3.  The  example  in  our  sales  of  the  Scott  and  Fairfield  Collections,  later  in  Stack’s 
sale  of  January  1987. 

4.  An  example  in  the  King  Farouk  Collection,  sold  as  part  of  a  group  lot  by 
Sotheby’s  in  1954  and  not  plated. 

5.  An  example  sold  by  Heritage  in  October  1983. 

The  last  two  may  be  the  same  as  the  second  and  third  examples 
listed. 

PCGS  Population:  1;  1  finer  (Proof-65). 

Dies  as  preceding. 

From  the  Waterbury  Collection.  Earlier  from  Stack’s  sale  of  the 
Neumoyer  Collection ,  May  I960,  Lot  231 1 . 

1882  Liberty  Nickel  Pattern 


(photo  enlarged  to  twice  actual  size) 

971  1882  pattern  five-cent  piece.  P-1886,  J- 1 684.  Rarity-6+.  Proof-65 

(PCGS).  Nickel.  Plain  edge.  Liberty  Head.  Very  faint  gold  toning 
over  light  gray  surfaces  with  lightly  reflective  fields.  Approximately 
12  to  15  are  known. 

PCGS  Population:  9,  none  finer. 

Dies  similar  to  the  preceding,  except  with  finer  dentils. 

From  the  Waterbury  Collection. 


Important  Aluminum  1882  Pattern  5<£ 


(photo  enlarged  to  twice  actual  size) 

972  1882  pattern  five-cent  piece.  P-1888,  J  - 1 686.  Rarity-7.  Proof-65 

(PCGS).  Aluminum.  Plain  edge.  Liberty  head.  Bright  grav  alumi¬ 
num  surfaces  with  reflective  fields.  Slight  cameo  contrast  is  visible. 
Sharply  struck. 

PCGS  Population:  1,  none  finer. 

Dies  as  preceding. 

From  the  Waterbury  Collection. 


223 
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1882  Liberty  Head  Nickel  Pattern 

j 

Reverse  of  1883  Issue 


973  1882  pattern  five-cent  piece.  P-1889,  J- 1 687.  Rarity-6+.  Proof-63 

(PCGS).  Nickel.  Plain  edge.  Liberty  Head.  Pale  gray  with  matte  like 
surfaces  exhibiting  satiny  lustre.  Very  sharply  struck. 

PCGS  Population:  6;  7  finer  (Proof-66  finest). 

Obverse:  Head  of  Liberty  wearing  a  coronet  inscribed  LIBERTY.  Seven  stars  left 
and  six  right.  IN  GOD  WE  TRUST  above  and  the  date  below. 

Reverse:  The  design  adapted  for  the  regular  issue  coinage  of  1883. 

From  the  Waterbury  Collection. 

Desirable  1882  Liberty  Nickel  Pattern 

Exact  Type  of  1883 


(photo  enlarged  to  twice  actual  size) 

974  1882  pattern  five-cent  piece.  P-1892,  J- 1 690.  Rarity-6-.  Transi¬ 

tional.  Proof-64  (PCGS).  Nickel.  Plain  edge.  Liberty  Head.  Type  of 
adopted  design  in  1 883. 1  his  is  an  exquisite  cameo  Proof  with  a  high 
degree  of  contrast.  The  devices  have  frosty  white  lustre  with  deeply 
mirrored  fields.  Pale  heather  toning  with  very  light  gold  on  the  re¬ 
verse.  This  is  an  important  pattern  issue  that  is  also  popular  with  col¬ 
lectors  of  the  regular  series  of  Liberty  nickels. 

As  noted  in  the  introduction  to  the  pattern  section,  several  decades 
ago  at  one  of  the  leading  conventions,  a  well  known  collector,  with 
initials  B.M.,  exhibited  a  single  example  of  this  variety,  all  by  itself  in 
solitary  splendor  in  a  display  case.  It  captured  first  prize!  The  1882 
Liberty  Head  nickel  is  indeed  exciting,  and,  also,  it  is  unquestionably 
rare.  However,  a  few  dozen  exist,  yielding  the  possibility  for  most  ad¬ 
vanced  collectors  to  acquire  an  example — so  long  as  not  too  many 
people  try  it  at  the  same  time! 

PCGS  Population:  1 1;  11  finer  (Proof-66  finest). 

Dies  of  the  regular  issue  Liberty  Head  coinage  for  1 883  although  the  obverse  stars 
are  in  a  slightly  different  arrangement. 

From  the  Waterbury  Collection. 


1882  Liberty  Nickel  Pattern 

Dies  of  1883  Issue 
Struck  in  Copper 


(photo  enlarged  to  twice  actual  size) 

975  1882  pattern  five-cent  piece.  P-1893,  J-1691.  Rarity-6.  Proof-64 

RB  (PCGS).  Copper.  Plain  edge.  Liberty  Head.  Type  of  adopted  de¬ 
sign  in  1883.  Sharply  struck  with  dark  brown  obverse  intermingled 
with  laded  orange  and  light  blue.  The  reverse  has  considerable  or¬ 
ange  lustre  with  wisps  of  attractive  blue  toning. 

PCGS  Population:  2,  none  finer. 

Dies  as  preceding. 

From  the  Waterbury  Collection. 

'  '  V 

1882  Liberty  Nickel  Pattern 

Regular  Issue  Dies  of  1883 
Struck  in  Aluminum 


(photo  enlarged  to  twice  actual  size) 

976  1882  pattern  five-cent  piece.  P-1894,  J-1692.  Rarity-7.  Proof-64 

(PCGS).  Aluminum.  Plain  edge.  Liberty  Head.  Type  of  adopted  de¬ 
sign  in  1883.  A  wonderful  gem  example  with  bright  gray  surfaces. 
Deeply  mirrored  fields  and  lustrous  devices  create  an  attractive  and 
strong  cameo  appearance.  Only  about  five  or  six  examples  are 
known. 

PCGS  Population:  1,  none  finer. 

Dies  as  preceding. 

From  the  Waterbury  Collection. 
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1882  Shield  Nickel  Pattern 


(photo  enlarged  to  twice  actual  size) 

977  1882  pattern  five-cent  piece.  P-1895,  J- 1 693.  Rarity-7-.  Proof-65 

(PCGS).  Nickel.  Plain  edge.  Shield  design.  Bright  gray  surfaces  with 
reflective  mirrored  fields  and  light  cameo  contrast.  A  few  trivial  sur¬ 
face  spots  and  other  blemishes  are  noted.  About  a  dozen  examples  are 
known. 

PCGS  Population:  2;  2  finer  (Proof-65  finest). 

Similar  to  the  regular  issue  Shield  coinage  of  this  year,  without  the  ball  over  date. 

From  the  Waterbury  Collection. 

1882  Copper  Shield  Nickel 


(photo  enlarged  to  twice  actual  size) 

978  1882  pattern  five-cent  piece.  P-1896,  J- 1 694.  Rarity-7-.  Proof-66 

RB  (PCGS).  Copper.  Plain  edge.  Shield  design.  Approaching  full  red 
with  mostly  brilliant  orange  lustre,  slightly  faded.  Just  a  trace  of  iri¬ 
descent  toning  is  noted  on  either  side.  An  outstanding  example  of 
this  variety.  Approximately  10  to  12  examples  are  known. 

PCGS  Population:  1,  none  finer. 

Dies  as  preceding. 

From  the  Waterbury  Collection.  Previously  from  Abner  Kreisberg  and 
Flans  M.F.  Schulmans  sale  of  February  I960,  Lot  2354. 


1883  Liberty  Nickel  Pattern 

Pure  Nickel 


(photo  enlarged  to  twice  actual  size) 

979  1883  pattern  five-cent  piece.  P-1908,  J- 1 704.  Rarity-6+.  Proof-65 

(PCGS).  Nickel.  Plain  edge.  Liberty  Head.  Highly  desirable  with 
deeply  reflective  mirrored  fields  and  strong  cameo  contrast.  Very  light 
gray  devices  with  considerable  lustre.  A  lovely  example  of  this  variety. 

Note:  the  different  metallic  composition  issues  of  1 883  are  a  study  in 
themselves.  However,  while  the  metal  composition  is  part  of  the  in¬ 
scription  on  the  reverse  of  each,  the  actual  alloys  used  may  or  not  be 
the  same  as  those  mentioned.  The  only  way  to  tell  is  through  elemental 
analysis,  somewhat  difficult  to  do  when  a  coin  is  encased  in  a  holder. 

PCGS  Population:  8;  2  finer  (Proof-66  finest). 

Obverse:  Liberty  facing  left  wearing  a  coronet  inscribed  LIBERTY.  The  statutory 
legend  around  and  date  below. 

Reverse:  An  agricultural  wreath  with  PURE  NICKEL  inside,  seven  stars  left  and 
six  right,  FIVE  above  and  CENTS  below. 

From  the  Waterbury  Collection. 

1883  Pattern  Nickel 

75%  Nickel,  25%  Copper 


(photo  enlarged  to  twice  actual  size) 

980  1883  pattern  five-cent  piece.  P-191 1 ,  J- 1 707.  Rarity-6+.  Proof-65 

(PCGS).  Nickel.  Plain  edge.  Liberty  Head.  Lustrous  light  gray  de¬ 
vices  with  deeply  mirrored  fields.  Upper  obverse  and  lower  reverse 
are  somewhat  softly  defined.  In  the  range  of  12  to  15  examples  are 
known. 

PCGS  Population:  10;  1  finer  (ProoI-67). 

Similar  to  preceding  except  75  N.  25  C.  within  wreath. 

From  the  Waterbury  Collection. 


225 


Bowers  and  Merena  galleries 
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1883  Experimental  Alloy  3^ 

Struck  in  Aluminum 


(photo  enlarged  to  twice  actual  size) 

981  1883  pattern  five-cent  piece.  P-1913,  J- 1709.  Rarity-7.  Proof-66 

(PCGS).  Aluminum.  Plain  edge.  Liberty  Head.  A  wonderful  ex¬ 
ample  with  bright  gray  surfaces.  Reflective  fields  and  lustrous  devices 
provide  considerable  cameo  contrast.  Only  about  half  a  dozen  are 
known  and  we  cannot  imagine  any  with  more  aesthetic  appeal  than 
this  example. 

Of  course  from  a  logical  viewpoint  it  is  absolutely  marvelous  that  a 
coin  which  bears  inscriptions  noting  that  it  is  75  parts  nickel  and  25 
parts  copper  should  be  struck  in  aluminum.  At  this  time  the  officials 
and  insiders  at  the  mint  were  as  busy  as  can  be  in  the  making  of  pat¬ 
terns,  restrikes,  and  other  numismatic  delicacies  for  their  private 
profit.  Although  it  is  beyond  the  scope  of  the  present  text  to  delve 
into  this  deeply,  this  practice  seems  to  have  begun  in  a  large  way  in 
the  spring  of  1859  (not  at  all  in  1858  as  some  have  suggested),  and 
had  continued  through  midsummer  1885.  However,  the  spirit  cer¬ 
tainly  wasn’t  lost,  and  in  1907  when  the  Indian  Head  $10  pieces  were 
made  with  periods  on  the  reverse  and  wire  rims,  the  500  pieces  struck 
were  nearly  all  distributed  by  insiders  at  the  Treasury  Department. 
Occasionally,  and  completely  illogically,  the  government  has  taken 
upon  itself  to  rewrite  history  and  say  that  certain  such  items  are  ille¬ 
gal  to  hold.  In  fact,  not  long  after  1907  the  Treasury  Department  de¬ 
cided  that  all  patterns  should  be  seized!  In  the  next  decade  the  Trea¬ 
sury  Department  thought  that  all  Confederate  paper  money  should 
be  seized,  the  logic  being  that  the  federal  government  was  the  heir  to 
the  confederacy.  However,  fortunately  for  all  of  us  this  nonsense  soon 
ended,  and  the  Treasury  changed  its  mind.  Not  so  with  the  caper  in¬ 
volving  the  Secret  Service  seizing  1933  double  eagles  from  innocent 
citizens  in  1944,  a  drama  which  still  echoes  today,  much  to  the 
amusement  and  amazement  of  scholars — such  as  R.  W.  Julian  and 
others  who  have  demonstrated  that  the  position  of  the  government  is 
not  much  different  from  complete  nonsense. 

PCGS  Population:  1;  1  finer  (Proof-67). 

Dies  as  preceding. 

From  the  Waterbury  Collection. 

1883  Experimental  Ailoy  Nickel 

Half  Nickel,  Half  Copper 


982  1883  pattern  five-cent  piece.  P-1914,  J-17 10.  Rarity-5  +  .  Proof-65 

(PCGS).  Nickel.  Plain  edge.  Liberty  Head.  An  outstanding  cameo 
Proof  with  deeply  mirrored  gray  fields  and  lustrous  light  gray  devices. 


A  small  blemish  right  of  the  date  provides  a  wonderful  pedigree 
marker.  An  alloy  consisting  of  equal  parts  of  copper  and  nickel.  The 
composition  used  for  actual  coinage  was  just  25%  nickel  with  the 
other  75%  copper. 

PCGS  Population:  13;  5  finer  (Proof-67  finest). 

Similar  to  preceding  except  50  N.  50  C.  within  wreath. 

From  the  Waterbury  Collection. 

1883  P-1916  Experimental  Ailoy  Nickel 

33%  Nickel,  67%  Copper 


983  1883  pattern  five-cent  piece.  P-1916,  J-17 12.  Rarity-5+.  Proof-64 

(PCGS).  Nickel.  Plain  edge.  Liberty  Head.  Attractive  cameo  contrast 
with  deeply  mirrored  fields  and  pale  gold  toning  over  lustrous  devices. 
Quite  sharply  struck  obverse  and  reverse,  with  only  very  slight  weak¬ 
ness  at  the  lower  left  portion  of  the  wreath.  This  and  the  preceding  sev¬ 
eral  lots  provide  an  opportunity  to  acquire  all  four  different  alloy  in¬ 
scription  variations  of  the  1883  pattern  nickels  (as  noted,  the  actual  al¬ 
loy  used  to  strike  the  pieces  might  be  different— wh,o  knows? — but 
most  appear  to  be  in  nickel  alloy  of  one  sort  or  another). 

PCGS  Population:  1;  2  finer  (Proof-65  finest). 

Similar  to  preceding  except  33  N.  67  C.  within  wreath. 

From  the  Waterbury  Collection.  Earlier  from  the  Eliasberg  Collection, 
May  1996 ,  Lot  185. 

1883  Pattern  Liberty  Nickel 

Plain  Headband 


984  1883  pattern  five-cent  piece.  P-1919,  J-1714.  Rarity-6.  Proof-64 

(PCGS).  Nickel.  Plain  edge.  Liberty  Head.  Similar  to  the  adopted 
design,  however,  LIBERTY  is  located  along  the  upper  obverse  border 
with  a  plain  headband.  Light  gray  with  hints  of  gold  toning.  Both 
obverse  and  reverse  have  a  number  of  tiny  surface  spots. 

PCGS  Population:  4;  8  finer  (Proof-66  finest). 

Obverse:  Liberty  facing  left  wearing  a  plain  headband.  Six  stars  left  and  seven 
right,  LIBERTY  above  and  the  date  below. 

Reverse:  The  design  of  regular  issue  coinage  without  CENTS. 

From  the  Waterbury  Collection. 
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1883  Liberty  Nickel  Pattern 

CENTS  on  Scroll 


985  1883  pattern  five-cent  piece.  P-1922,  J-1717.  Rarity-7-.  Proof-65 

(PCGS).  Nickel.  Plain  edge.  Liberty  Head.  A  lovely  cameo  Proof 
with  light  gold  toning.  The  fields  are  deeply  reflective  while  the  de¬ 
vices  have  frosty  lustre. 

PCGS  Population:  3;  2  finer  (Proof-66  finest). 

Obverse:  Liberty  Head  as  adopted  for  regular  issue  coinage  ot  the  year. 

Reverse:  Similar  to  adopted  design  with  a  ribbon  inscribed  CENTS  across  the  V. 
From  the  Waterbury  Collection. 


1883  Aluminum  Nickel  Pattern 


(photo  enlarged  to  twice  actual  size) 


986  1883  pattern  five-cent  piece.  P-1924,  J-1719.  Rarity-7.  Proof-65 

(PCGS).  Aluminum.  Plain  edge.  Liberty  Head.  Sharply  struck  with 
bluish  gray  aluminum  surfaces.  Deeply  reflective  fields  and  with  con¬ 
siderable  cameo  contrast. 

PCGS  Population:  1,  none  finer. 

Dies  as  preceding. 

From  the  Waterbury  Collection. 


Rare  1884  Holey  Nickel 

Eastman  Johnson’s  Proposal 


987  1884  pattern  five-cent  piece.  P-1934,  J- 1724.  Rarity-7.  Proof-65 

(PCGS).  Nickel.  Plain  edge.  Annular  design.  A  sharply  struck  ex¬ 
ample  with  pale  gold  toning  over  medium  gray  surfaces.  Both  ob¬ 
verse  and  reverse  have  a  satiny  appearance  with  little  reflectivity. 

PCGS  Population:  5;  1 1  finer  (Proof-67  finest). 

Obverse:  13  stars  around  the  perforation,  the  statutory  legend  around  and  date 
below. 

Reverse:  FIVE  above  and  CENTS  below,  small  shields  at  left  and  right. 

Octagonal  perforation  at  center  of  planchet. 

From  the  Waterbury  Collection. 


1884  Holey  Nickel  Pattern 


Struck  in  Aluminum 


(photo  enlarged  to  twice  actual  size) 

988  1884  pattern  five-cent  piece.  P-1935,  J-1725.  Rarity-7.  Proof-64 

(PCGS).  Aluminum.  Plain  edge.  Annular  design.  Bright  bluish  gray 
with  deeply  mirrored  fields  and  considerable  cameo  contrast,  al¬ 
though  this  is  a  very  uncomplicated  design.  The  area  of  the  fields  ap¬ 
pears  to  be  substantially  greater  than  that  of  the  devices. 

PCGS  Population:  3;  4  finer  (Proof-66  finest). 

Dies  as  preceding. 

’  From  the  Waterbury  Collection. 


1885  Annular  Nickel  Pattern 


Pattern 


in  Silver 


(photo  enlarged  to  twice  actual  size) 


989  1885  pattern  five-cent  piece.  P-1954,  J- 1 742.  Rarity-6+.  Proof-64 

(PCGS).  Silver.  Plain  edge.  Annular  or  ring-form  design.  An  amaz¬ 
ing  example  and  possibly  deserving  the  gem  classification.  Although 
the  surfaces  are  very  lightly  abraded,  the  fields  are  deeply  mirrored 
with  slight  cameo  contrast. 

PCGS  Population:  3,  none  finer. 

Obverse:  Inner  rim  of  dentils  with  13  stars  around  the  central  perforation.  The 
statutory  legend  along  border  and  date  below. 

Reverse:  FIVE  CENTS  above  a  ring  of  dentils  around  the  central  perforation. 
Shield  and  two  sprigs  below. 

From  the  Waterbury  Collection. 
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1896  P-1986  Shield  Nickel  Pattern 


1896  Pattern  Nickel 


990  1896  pattern  five-cent  piece.  P-1986,  J-1771.  Rarity-6.  Proof-65 

(PCGS).  Nickel.  Plain  edge.  Shield  design.  Sharply  struck  with  light 
gray  surfaces.  The  fields  are  moderately  reflective  with  hints  of  lustre 
on  the  devices.  A  lovely  gem  quality  example. 

PCGS  Population:  5,  none  finer. 

Obverse:  a  shield  with  LIBERTY  on  a  ribbon.  Crossed  poles  behind  with  a  Liberty 
Cap  at  left  and  eagle  at  right.  Seven  stars  left,  six  right,  E  PLURIBUS  UNUM  above 
and  the  date  below. 

Reverse:  Curved  wreath,  the  statutory  legend  around,  5  CENTS  within. 

From  the  Waterbury  Collection. 


1896  Nickel  Pattern 

Nickel,  Copper,  and  Iron  Alloy 
Possibly  Unique 


(photo  enlarged  to  twice  actual  size) 

991  1896  pattern  five-cent  piece.  P-1988,  J-1770A.  Rarity-8.  Proof-64 

(PCGS).  Nickel,  copper,  and  iron  alloy.  Plain  edge.  Shield  design. 
This  is  the  identical  coin  described  by  Andrew  W.  Pollock,  III  as  his 
number  1988  with  matching  PCGS  serial  number.  Very  sharply 
struck.  Described  by  Rick  Montgomery,  then  the  President  of  PCGS 
(lately  departed  to  join  the  Numismatic  Guarantee  Corporation),  as 
having  a  coppery  appearance  with  brassy  undertones.  Satiny  and  lus¬ 
trous  without  mirrored  fields. 

PCGS  Population:  1,  none  finer. 

Dies  as  preceding. 

From  the  Waterbury  Collection. 


1896  P-1987  Pattern  5<£ 


992  1896  pattern  five-cent  piece.  P-1987,  J- 1 770.  Rarity-6.  Proof-63 

(PCGS).  Nickel  and  copper  alloy.  Plain  edge.  Shield  design.  Light 
gray  and  very  similar  in  appearance  to  other  nickel  composition  pat¬ 
terns,  as  opposed  to  German  silver.  Pleasing  light  gold  overtones  with 
satiny  lustre. 

PCGS  Population:  5;  1  1  (Proof-65  finest). 

Dies  as  preceding. 

From  the  Waterbury  Collection. 


Aluminum  Composition 


993 


1896  pattern  five-cent  piece.  P-1989,  J-1772.  Rarity-6.  Proof-64 
(PCGS).  Aluminum.  Plain  edge.  Shield  design.  Bright  bluish  gray 
with  moderately  reflective  fields  and  very  slight  blemishes  including 
extremely  faint  hairlines.  A  highly  attractive  example  of  this  issue. 
PCGS  Population:  2,  none  finer. 

Dies  as  preceding. 

From  the  Waterbury  Collection. 


Thus  ends  our  offering  of  pattern  nickel five-cent  pieces,  an  amazing  ana 
dazzling  array. 


1869  Standard  Silver  Dime 


994  1 869  pattern  dime.  P-781 ,  J-702.  Rarity-6.  Proof-63  (PCGS).  Silver. 

Reeded  edge.  Standard  Silver  issue.  Reflective  silver  surfaces  with 
splashes  of  pale  gold  toning.  A  pleasing,  sharply  struck  example  of  the 
Standard  Silver  design.  Although  rated  Rarity-6  in  the  Pollock  refer¬ 
ence,  this  pattern  issue  is  likely  more  properly  considered  Rarity-5. 


995  1870  pattern  dime.  P-956,  J-849.  Rarity-5+.  Proof-62  (PCGS).  Sil¬ 

ver.  Reeded  edge.  Light  gray  toned  surfaces.  One  of  several  hundred 
different  varieties  of  pattern  coins  produced  during  this  era  for  sale  to 
numismatist.  These  were  made  and  mostly  (but  not  all)  sold  privately 
through  dealers  who  had  connections  to  the  mint,  such  as  William 
K.  Idler,  John  W.  Haseltine,  and  a  few  others.  Today  all  Standard  Sil¬ 
ver  patterns  are  scarce  and  desirable.  Even  the  most  available  are  apt 
to  be  quite  elusive  and  to  have  a  population  of  fewer  then  100  to  200 
pieces,  often  far  fewer. 


996 


(1965)  pattern  dime.  Type  of  P-2081,  uniface.  MS-64  RB.  Copper. 
Plain  edge.  Martha  Washington  obverse.  Struck  10%  off-center  at 
5:00.  Incomplete  details  as  illustrated. 

In  1965,  the  Mint  was  searching  for  a  suitable  replacement  for  the  silver  coinage. 
Dies  were  prepared  with  Martha  Washington  on  the  obverse  and  Mount  Vernon  on 
the  reverse.  Numerous  trial  pieces  were  produced  from  these  dies,  both  within  the 
mint  and  by  outside  vendors.  These  same  dies  were  apparently  later  used  during  the 
search  for  a  new  composition  for  the  Sacagawea  dollars.  At  this  later  date,  probable 
in  1999,  this  example  was  struck  on  a  cent  planchet. 
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1870  Standard  Silver  Half  Dollar 

Struck  in  Aluminum 


997  1870  pattern  half  dollar.  P-1099,  J-955.  Rarity-7.  Proof-65.  Alumi¬ 
num.  Reeded  edge.  Standard  Silver  issue.  An  extremely  attractive  ex¬ 
ample  with  deeply  reflective  mirrored  fields  and  highly  lustrous  de¬ 
vices  and  substantial  cameo  contrast.  A  small  nick  in  the  right  ob¬ 
verse  field  serves  to  pedigree  this  example.  A  highly  desirable  pattern 
issue  and  an  important  rarity  with  less  than  six  examples  known. 

998  (1976-78)  pattern  dollar.  P-5440.  Rarity-7.  MS-65  (ANACS). 
Nickel.  Plain  edge.  Magnetic  composition.  George  Washington  ob¬ 
verse.  Reflective  light  gray  with  splashes  of  ivory  toning  mostly  on 
the  obverse.  Several  different  compositions  were  produced  by  Gould, 
Inc.,  of  Cleveland,  Ohio.  These  trial  pieces  were  developed  during 
the  Mint’s  search  for  a  suitable  material  to  produce  a  smaller  dollar 
coin.  Ultimately,  the  Susan  B.  Anthony  dollar  was  produced.  For  the 
collector  of  modern  issue  dollars,  this  variety  is  a  must  have  item. 


Gem  Proof  1870  Indian  Princess  Pattern  $1 


999  1870  pattern  dollar.  P-1 149,  J-1015.  Rarity-7.  Proof-65  (PCGS). 

Silver.  Plain  edge.  Indian  Princess  obverse.  A  splendid  Proof  with 
heather  toning  at  the  centers  of  both  obverse  and  reverse,  changing  to 
blue  and  light  green  at  the  borders.  Solidly  qualifying  as  Rarity-7 
with  only  about  10  examples  known.  In  addition,  another  10  or  so 
examples  from  this  die  pair  are  known  with  reeded  edge. 


1000  1996  Corelay  token.  Proof-66.  Reeeded  edge.  Bright  yellow  gold 
with  deeply  mirrored  surfaces  and  full  cameo  contrast.  Accompanied 
by  various  documentation  discussing  this  issue  of  the 
Polymetallurgical  Corporation  of  North  Attleboro,  Massachusetts. 
“This  Corelay  token  . . .  has  been  presented  as  a  coinage  option  to 
mints  throughout  the  world,  including  the  U.S.  Mint.  PMC  pro¬ 
duced  500  of  these  tokens  specifically  for  presentation  at  the  XIX 
Mint  Directors  Conference  held  May  27-30,  1996,  in  Warsaw,  Po¬ 
land.  Representatives  from  the  United  States  Mint  were  in  atten¬ 
dance  at  the  conference.  According  to  PMC,  Corelay  consists  of  a 
magnetic  core  material  surrounded  by  a  nonmagnetic  or  slightly 
magnetic  alloy  selected  for  its  durability,  anti-tarnish  properties, 
color,  and  formability.” 


End  of  Sale 
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Rick  Bagg,  Auction  Adviser 


Bowers  and  Merena  Galleries  has  a  star-stud¬ 
ded  auction  season  planned  that  will  attract 
worldwide  attention  from  the  same  buyers 
who  have  set  many  world  record  prices  across  all 
series.  And,  if  you  act  right 
now,  that  worldwide  atten¬ 
tion  will  be  focused  on  your 
coins  as  well. 


Our  unsurpassed  exper¬ 
tise  is  ready  to  go  to  work  for 
you.  Consider  the  follow¬ 
ing.  We  hold  many  of  the 
top  record  prices  for  U.S. 
coins  sold  at  auction.  Of  the 
top  five  most  valuable  U.S. 
coin  collections  ever  to  cross 
the  block,  Bowers  and 
Merena  has  sold  four.  When 
the  time  comes  for  you  to 
sell  your  valuable  collection, 
no  matter  what  the  size,  the 
same  expert  team  that  cata¬ 


Upcoming  Auction  Events: 

Kingswood  Coin  Auctions — The  “L”  Sale  ....January  16,  2003 

Kingswood  Coin  Auctions — The  “M”  Sale . March  6, 2003 

March  Sale — Baltimore 

Baltimore  Coin  and  Currency  Convention  .  March  13-15,  2003 

Kingswood  Coin  Auctions . June  5,  2003 

Chicago,  Illinois 

MidAmerica  Coin  Expo . June  26-28,  2003 

Baltimore,  Maryland 

ANA  Convention . July  30-August  2,  2003 

Kingswood  Coin  Auctions . August  7,  2003 

September  Rarities — Los  Angeles September  13-14,  2003 

Kingswood  Coin  Auctions . September  25,  2003 

December  Sale — Baltimore 

Baltimore  Coin  and  Currency  Convention . Dec.  4-6,  2003 

Plan  to  participate  in  our  upcoming  January  Rarities  Sales  for 
the  next  several  years.  January  6-7, 2004,  January  4-5, 2005  and 
January  3-4,  2006 


logued  and  showcased  the  world’s  most  valuable 
U.S.  collections,  will  showcase  your  coins.  From 
the  moment  we  receive  your  coins  we  take  care  of 
everything:  insurance,  security,  advertising,  world¬ 
wide  promotion,  authorita¬ 
tive  cataloguing,  award-win¬ 
ning  photography,  and 
more — all  for  one  low  com¬ 
mission  rate  to  you  and  a 
nominal  buyers’  fee  to  the 
purchasers.  We  can  even  of¬ 
fer  you  an  immediate  cash 
advance  once  your  consign¬ 
ment  has  been  received — 
money  to  spend  right  now 
while  we  showcase  your 
coins  to  their  finest  advantage. 

Call  Rick  Bagg  or  John 
Pack  today  (1-800-458- 
4646)  to  reserve  a  place  for 
your  coins  in  one  of  our 
spectacular  events. 


Bowers  and  Merena  Galleries 

Box  1224  •  Wolfcboro,  NH  03894  •  Toll-Free:  1-800-458-4646  *In  NH:  569-5095  •  Fax:  (603)  569-5319 

e-mail:  auction@bowersanclmerena.com 
let  m  ix  .tors | 


UNIVERSE 


ENJOY  THE  WORLD  OF 

COLLECTORS  UNIVERSE 

AUCTIONS! 


Upcoming  Auctions 

January  7,  2003  (Orlando,  FL) 
January  16,  2003  (Kingswood  Coin  Auctions) 
March  6,  2003  (Kingswood  Coin  Auctions) 
March  13-15,  2003  (Baltimore,  Maryland) 
June  5,  2003  (Kingswood  Coin  Auctions) 
June  26-28,  2003  (Chicago) 

And  many  more! 

Bowers  and  Merena  Galleries 

Bowers  and  Merena  Galleries  is  the  world’s  leading  numismatic  auction 
company  and  America’s  prime  source  for  choice  and  rare  coins.  Our  beau¬ 
tiful  award-winning  “Grand  Format”  catalogues  bring  to  you  many  ol  the 
finest  items  available  in  our  time,  catalogued  by  the  Bowers  and  Merena 
staff  of  experts,  with  Q.  David  Bowers  as  editorial  director.  For  auction 
and  consignment  information  and  catalogue  subscription,  visit 
www.bowersandmerena.com  or  call  800-458-4646. 


Upcoming  Auctions 

February  20-22,  2003 

And  many  more! 


Lyn  Knight  Currency  Auctions 

Lyn  Knight  Currency  Auctions  is  America’s  leading  rare  currency  auction 
company  and  the  focal  point  for  the  sale  at  auction  of  choice,  rare,  inter¬ 
esting  United  States  currency,  ranging  from  entry  level  items  to  incredible 
rarities,  all  showcased  via  beautifully  illustrated  catalogues.  For  auction 
and  consignment  information  and  catalogue  subscription,  visit 
www.lynknight.com  or  call  877-472-7489  ext.  332. 


Upcoming  Auctions 

March  27,  2003 
June  12, 2003 
August  28,  2003 
December  4,  2003 
And  many  more! 


Superior  Sports  Auctions 


Superior  Sports  Auctions  is  one  of  the  top  sportscard  and  sports  memora¬ 
bilia  auction  companies.  Superior  specializes  in  offering  high-grade 
sportscard  rarities  graded  by  Professional  Sports  Authenticator  (PSA).  Each 
Superior  Sports  auction  is  supported  by  a  high  quality,  full-color  cata¬ 
logue.  For  auction  and  consignment  information  and  catalogue  subscrip¬ 
tion,  visit  www.superiorsports.com  or  call  231-922-9862. 


Upcoming  Auctions 

March  11,  2003 
June  10, 2003 
September  16,  2003 
December  9,  2003 
And  many  more! 

Odyssey  Auctions 

Odyssey  Auctions  showcases  a  fine  assortment  of  autographs  and  memo¬ 
rabilia  featuring  all  fields  of  interest  including  entertainment,  historical, 
presidential,  and  sports.  Each  auction  offers  a  unique  variety  ol  rare,  one- 
of-a-kind  collectibles  all  superbly  illustrated  and  detailed  in  lull  color  cata¬ 
logues.  For  auction  and  consignment  information  and  catalogue  sub¬ 
scription,  e-mail  woolfj@collectors.com  or  call  800-996-39  7. 


www.collectors.com 

I  collectors! 


UNIVERSE 


NASDAQ:  CLCT 
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Colonial  Coins . 

Half  Cents . 

Large  Cents . 

Small  Cents  . 

Nickel  Three-Cent  Piece . 

Silver  1  hree-Cent  Pieces . 

Nickel  Five-Cent  Pieces . 

Half  Dimes . 

Dimes . 

Twenty-Cent  Pieces . 

Quarter  Dollars . 

Half  Dollars . 

Silver  Dollars . 

Trade  Dollars . 

Gold  Dollars . 

Quarter  Eagles . 

Three-Dollar  Gold  Pieces  . 

Four-Dollar  Gold  Stella . 

Half  Eagles . 

Eagles  . 

Double  Eagles . 

Miscellaneous  U.S.  Gold  . 

Private  and  Territorial  Gold  Coins 

Ingots  . 

Mint  Set . 

Proof  Sets  . 

Mint  Errors . 

Commemorative  Silver  Coins . 

Commemorative  Gold  Coins . 

Pattern  Coins . 


. 1-5 

. 6-8 

. 9-26 

. 27-61 

. 62 

.  63-65 

.  66-178 

...  179-196 
...  197-243 
...  244-247 
...  248-302 
...  303-418 
...  419-528 
...  529-569 
...  570-604 
...  605-636 
..  637-643 

. 644 

..  645-707 
..  708-747 
..  748-816 

. 817 

..  818-831 
..  832-834 

. 835 

..  836-838 
..  839-861 
.  862-898 
.  899-915 
916-1000 


232 


bowers  and  mi.rena  gam  fries 


When  Great  Collections  are  Sold 
Bowers  and  Merena  Sells  Them. 


Box  1224  •  Wolfeboro,  NH  03894 

800-458-4646  •  In  NH:  569-5095  •  Fax:  603-569-5319 
www.bowcrsandmcrcna.com  •  c-mail:  auction@bowersandmcrcna.com 


Bowers  and  Merena  Galleries 


